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To, .

INDEPENDENT AUDITORS’ REPORT

i .

The Members of

"NAMRA FINANCE LIMITED ‘ s ‘
Ahmedabad v

Report on the Audit of the Standalone Financial Statements -

Opinion |
1. We have audited the accompanymg Standalone Financial Statements of NAMRA FINANCE LIMITED
(“the Company’ ) which comprise the Balance Sheet as at 31% March 2025, the Statement of Profit and
nt of Changes in Equity, the Statement of

al statements, including a summary of

(hereinafter referred to as “Standalone

2. he explanations givcn to us, the
red by the Companie-s Act, 2013

nting prmC|pIes generally

acl 2025, |ts Profit, Other

Co on that date.

Basis for O _

3. fied under section
143(10) of the Act respons in the Auditor’s
Responsibility for the Audit of"the Financial Statements section of our report‘ Weare mdependent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made there under and we have fulfilled our
other ethical responsibilities in accordance with these reqvuirements and the ICAl's Cdde of Ethics. We -
believe that the audit evidence obtained by us is sufficient and ‘appropriate to provide a basis for our
opinion on the Standalone Fmancnal Statement.

Key Audit Matters '

4. Key audit matters are those matters that, in our professional, judgment, were of most significance in

our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit, of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion, on these matters.



Key audit matter-identified in our audit in respect of Provision for Expected Credit Losses on loans is as

follows: ' .

Provision for Expected Credit Losses on loans

[Refer Para 3.6 for the accounting policy and Note 3 for the related disclosures]

Key Audit Matter -

‘How our audit addressed the key audit matter -

As at 31° March, 2025, outstanding Loans of Rs..
1,15,951.57 Lakhs. As per Ind AS 109- Fmanmal
Instruments, - the - Company is required to
recognise allowance for expected credit losses
on loans.

-,\:ated through use of statlstlcs T
on of expected credit losses is comple

Considering the%@s@r‘fﬁ
matter to the standalone financial statements
and since the matter required our significant:

credit losses, we have identified this as a key
audit matter for current year audit.

e of the above it
| by entltles that carry comparable Ioans portfolio;

attention to test the calculation of expected |

Our audit procedures ‘in- relatlon to expected
credit losses were ‘focused on’ obtalnlng sufficient
appropriate- audit evidence as to. whether the |
expected credit losses recognised in the
standalone financial statements were reasonable
and the related disclosures in the standalone

- Company for calculation of
ses including how management
A eﬁwand thﬁ

of inputs through

nd assessing the
ns used;
te by maklng

(d) testing the arithmetical calculation of the
expected credit losses;

(e) verifying the ..adéquécy of . the related

disclosures; and

(f) Obtaining written representations fronj
management and those charged with governancé‘
whether they believe significant assumptions used
in calculation of expected credit losses aré
reasonable.




Information other than the Financiai Statements and Auditor’s Report thereon
5.

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board’s Report, Business Responsibility Report, Corporafe
Governance and Shareholder’s Information and other information in the Company’s annual report, but

does not include the standalone financial statements and our auditor’s report thereon. The other -

information is expected to be made avallable to us after the date of this audltor’s report

Our opinion on the standalone financial statements does not.cover the other information and we qo
not express any form of assurance conclusion thereon.

In conne’ctibn, with our audit
other information:

atements, our responsibility is to read the
and, in doing so, consider whether tﬁe
atements or our knowledge obtained
lly misstated.

appropriate accounting policies; maklng judgments and estlmates that are reasonable and prudent
and design, implementation and maintenance of adequate mternal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accountmg records, relevant
to the preparation and presentation of the standalone financial statements that give a true and fair
view and are frge from material misstatement, whether due to fraud or error.

In preparing the standalone fmanaal statements, management is responsnble for assessing the
Company’s ability to continue as a gomg concern, dlsclosmg, as applicable, matters related to going
concern and using the going concern basis of accountl_ng unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to' do so.

Those Board of Directors are also- responsuble for overseeing the Company’s fmang@L reportmg
process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

9. Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material m%éstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic deas:ons of users
. taken onthe basns of these standalone financial statements. ' ‘

10. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the @r;_i ks of ] t of the standalone financial statements,

whether due J orm rocedures responsive to those risks, and

" : o 0 provide a basis for our opinion. The risk

is higher than for one resulting from

issions, misrepresentations, or the

or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone  financial statements or, if such
disclosures are inadequate, to modify our opinion; Our conclusions are based on the audit
eVIdence obtalned up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements ‘represent the
underlying transactions and events in a manner that achieves fair presentation.
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11. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and srgmfcant audit fndrngs, including any significant deficiencies in
internal control that we identify during our audit.

12. We also provide those charged with governance with a statement that we have complied with relevant
ethical requrreme'lts regarding independence, and to communicate with them all relatlonshrps and
* other matters that may reasonably be thought to bear on our mdependence, and where appllcable,
related safeguards. '

13. From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current year
and are therefore the key audit matters. We descnbe these matters in our auditor’s report unless law

we _determ r ‘not ! ed in our report because the adverse
‘ eigh the public interest benefits of

er”) issued by the Government
fement on the

15. F ct, based on our audit,

to the best of our

b) In our opinion, prop ks of account as required by law have been ke?awt 1e. Company so far

as it appears from our exammatron of those books.

c) The standalone fmancral statements dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with accountf'ﬁg standards
specified under Section 133 of the Act. :

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of Section 164(2.) of the Act.

'\r”
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f) With respect to theadequacy of: the internal fi nancial controls with reference to Standalone
‘Financial Statements of the Company and the operatmg effectlveness of such controls, refer to our
separate Report in “Annexure B”. Our report expresses an unmodified opinion on the -adequacy
and operating effectiveness of the Company’s mternal fmancual controls wrth reference to
Standalone Fmancual Statement. :

g) In our opinion and according to the.information and"'explanations'g'iven to us, the remuneration
‘paid by the Company to its directors during the current: yearisin accordance with the provisions of .
Section 197 of the Act read with Schedule V to the Act. '

h) inth respect to the other matters to be included in the Audltor’s Report in accordance wuth Rule
11 of the Compames Audit

I. There has been no delay in tran

_ rred, to the Investor
_Education and Protection Fung '

and belief, other than
r loaned or invested
d of funds) by the
_ [ ; Intermediaries”)
with the unders , Whether recorded in writing or otherwis 1 § E Intermediaries
shall, whether, directly or mdnrectly lend or invest in the other persons or entltles identified in
‘any manner whatsoever by or on behalf of the Company (“Ultimate Benefucuarles”) or provide
any guarantee, security or the like on behalf of .the Ultimate Beneficiaries.

'(u) The management has represented that to the best of its knowledge and bellef—no funds
have been received by the Company from any persons or entities, lncludmg forelgn entities
(“Funding Parties”), with the understanding, whether recorded in ‘writing or otherwnse, that
the company shall, whether directly or indirectly lend or invest in the other persons or entities
identified in any manner whatsoever by or on behalf of the Fundmg Partles (“Ultimate
Beneficiaries”)- or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.
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iii) Based on such audit procedures as considered reasonable and appropriate in the
‘circumstances, nothing has ébme to our noticg that has caused us to believe that the
representations under sub clause (i) and (ii) of Rule 11(e) of the Companies {Audit and
Auditors) Rules, 2014, as mentioned at para (iv)(i) and (iv)(ii) above, contain any material mis-
statement.

V. T The company has not declared or paid any dividend durmg the year as prescrlbed under
Section 123 of the Act.

vi. Based on our examination, the company has used an accounting software for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the same
has operated th ear for all relevant transactlons recorded in the software.
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NAMRA FINANCE LIMITED

ANNEXURE “A TO INDEPENDENT AUDITOﬁ'S REPCRT

Referred to in paragraph 14 of our report of even date to the Members of NAMRA FINANCE LIMITED for
the year ended 31% March, 2025.

Interms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the -normal course of audit and to the best of our knowledge and
belief, we state that:

1. In respect of Property, Plant and Equipment :

(a)

(b)

(c)

(i)The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipments (“PPE”).

(ii)The Company has maintained proper records showing full particulars of intangible assets

The property, plant and equipments were physically verified by the Management according
to a phased programme at regular interval which, in our opinion, is reasonable having regard
to the size of the company and the nature of its assets. Pursuant to the programme,
property, plant and equipments have been physically verified by the management during the
year and no material discrepancies have been noticed on such verification.

The title deeds of all the immovable properties company (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) disclosed in the Standalone Financial Statements are held in the name of the
Company.

(d) During the year, the company has not revalued its Property, Plant & Equipments or
intangible assets.

(e) No proceedings have been initiated or pending against the company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
there under. -

2. In respect of its Inventories :
(a) The Company is in the business of providing loans and does not have any physical

(b)

" Inventories and hence clause 3(ii)(a) of Companies (Auditor's Report) Order, 2020 (the
‘Order’) is not applicable.

During the year, the company has availed sanctioned working capital limit in excess of Rs. 5
Crores from banks on the basis of security of current assets. Based on our examination of the
records of the Company, the quarterly returns/ statements filed by the Company with the
said banks are materially in agreement with the books of accounts maintained by the
Company.

A 1zzﬁ??vv S k)
%Eﬁ Accou‘*“ >
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4.

in respect of Loans and Advances érénted during the y‘e'ér"'“

(a)

(b)

(c)

(d)

(e)

(f)

NAMRA FINANCE LIMITED

The Company’s principal business is to give Ioans, hence reportmg under clause 3(iii)(a) of
the Order is not applicable.

The Company, being a Non-Banking Financial Company (‘NBFC’), registered under provisions
of Reserve Bank of India Act, 1934, (‘RB! Act”) in- our opinion and according to the

Jinformation and explanations given to us, the investments made, guarantees provided,

security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees, provided during the year are, prima facie, not prejudicial to
the Company’s interest.

The Company, being a Non-Banking Financial Company(NBFC), registered under provisions of
RBI Act, 1934 and rules made thereunder, in pursuance of its compliance with provisions of
the said Act/Rules, particularly, the Income Recognition, Asset Classification and Provisioning
Norms, monitors repayments of princi‘pal and payment of interest by its customers as
stipulated. In our opinion and according to the information and explanations given to us, in
respect of loans and advances in the nature of loans, the schedule of repayment of principal
and payment of interest has been stipulated and in cases where repayment of principal and
payment of interest is not received as stipulated, the cognizance thereof is taken by the
Company in course of its periodic regulatory reporting. Refer note 3 to the Standalone
Financial Statements for summarized details of such loans/advances which are not repaid by
borrowers as per stipulations.

The Company, being a NBFC, registered under provisions of RBI Act, 1934 and rules made
thereu'nder, in pursuance of its compliance with provisions of the said Act/Rules, particularly,
the Income Recognition, Asset Classification and Provisioning Norms, monitors and report
total amount overdue including principal and/or payment of interest by its customers for
more than 90 days. In cases where repayment of principal and payment of interest is not
received as stipulated, the cognizance thereof is taken by the Company in course of its
periodic regulatory reporting. Refer note 3 to the Standalone Financial Statements for
summarized details of such loans/advances amounting to Rs. 4155.85 Lakhs which are not
repaid by borrowers as per stipulations. According to the information and explanation made
available to us, reasonable steps as stipulated in regulations and loan Agreements are taken
by the Company for recovery thereof.

‘The Company’s principal business is to give loans, and hence reporting under clause 3(iii)e of

the Order is not applicable.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment hence reporting under
clause 3(iii)(f) of the Order is not applicable.

Loans, Investments and Guarantees:
The Company has complied with the provisions of Section 185 & 186 of the Companies Act, 2013
(the ‘Act’) with respect to loans or advances in the nature of loans, investments made, guarantees

provided and securities given.




NAMRA FINANCE LIMITED

In respect of Deposits: .

During the year, the company has not accepted any deposits or amount which are deemed to be
deposits and hence the directives issued by the Reserve Bank of India and the provisions of sections
73 to 76 or any other relevant provisions of the Act and the ruies framed there under are not
applicable to the company. Accordingly, clause 3(v) of the Order is not applicable.

In Respect of Cost Records:
The Company is not required to maintain cost records as required by the central government under
sub section (1) of section 148 of the Act, hence clause (vi) of the Order is not applicable.

In reﬁpect of Statutory Dues :

(a)  The Company is generally been regular in depositing with appropriate authorities undisputed
statutory dues including Goods and Service Tax, Provident Fund, Employees State Insurance,
Income Tax, Duty of Customs, cess and any other statutory dues with the appropriate
authorities. = ' '

There were no undisputed amounts payable in respect above referred statutory dues which
were outstanding as at 31 March, 2025 for a period of more than six months from the date
they became payable. '

(b) .There were no dues of Goods and Service Tax, Provident Fund, Employees State Insurance,
Income Tax, Duty of Customs, cess and any other statutory dues which have not been -
deposited on account of any dispute except.

Period to .
Name of Nature. | Amount L : Forum Where Remarks,
Which amount \ . . .
Statute of Dues |(Rs. In Lacs) : Dispute is Pending if any
Relates
The GST -
GOO(.:IS and GST 317 | Fv.2017-18 Commlsswngr
Service Tax Act (Appeal) State Tax
,Roorkee
Income - -
Income Tax Act Tax 730.13 | F.Y.2022-23 CIT (Appeal)

In Respect of Undisclosed Income Discovered in Income tax Assessment: ‘
There were no transactions that were not recorded in books of accounts and have bge_p surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.
Hence, clause 3(viii) of the Order is not applicable to the company. |

In reépect of Repayment of Loans:
The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lenders.

(a)

(b)

(c)

The company has not been declared as willful defaulter by any bank or financial institution or

other lenders.




NAMRA FINANCE LIMITED

10.

11,

12.

13.

14,

(d) The company has not utilize any funds ralsed on short term basis for long term purpose.

(e} The company has not taken any funds from any entity or person-to meet obligations of its
subsidiaries, associates or joint ventures. Hence reporting under clause 3 (ix)(e) of the Order is
not applicable to the Company.

(f) The company has not has raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Hence, clause 3 (ix)(f) of the Order is not
applicable to the Company.

In Respect of Public Offerings:

(a) The Company has utilised the money raised by way of Non-Convertible Debentures during the
Year, for the purpose for which they were raised. The company has not defaulted in repayment
of the same.

(b) The company has made preferential allotment by way of right issue of equify shares to its
holding company during the year. The Company has complied with the requirements of section
42 & 62 of the Act. The company has utilized the funds raised by way of preferential allotment
of shares for the purposes for which they were raised.

(a) We report that no material fraud by the Company or any material fraud on the Company by it’s
officer or employees. has been noticed or reported during the course of our audit except fraud
during the year by employees of Rs. 39. 90 Lakhs against which company has recovered Rs. 4.17
Lakhs.

(b) No report u/s 143(12) of the Companies Act is required to be filed by the auditor in form ADT-4
as prescribed under rule 13 of Companies Rule, 2014 with Central Government.

(c) No whistle-blower complaints were received during the year by the company upto the date of
this report.

As the company is not a Nidhi Company, the Nidhi Rules, 2014 are not applicable to it. Accordingly,
provisions of clause (xii) (a) to (c) of the Order are not applicable to the Company.

The company is in compliance with section 177 and 188 of the Act, where applicable, for all
transactions with -the related partles and the details of related part transactions have been
disclosed in the standalone financial statements as required under Indian Accounting Standard (Ind
AS) 24 “Related Party Disclosure” specified under section 133 of the Act.

In Respect of Internal Audit System:
(a) The company has an internal audit system commensurate with the size and nature of its

business.

(b) During the course of our audit, we have considered, the reports of Internal Audit for the period
under audit, issued to the Company during the year till date, in determining the nature, timing
and extent of our audit procedures in accordance with nce rovnded in SA 610 “Using
the work of Internal Auditors”. T




NAMRA FINANCE LIMITED

15.

16.

17.

18.

19.

20.

The Company has not enteredin to any non-cash transécﬁons with its directors or persons
connected with them. Accordingly, clause 3(xv) of the Order is not applicable to the Company.

in Respect to the Provnsnons of RBI Act 1934: :
(a) The Company is registered under section 45-1A of RBI Act, 1934, and registration certificate for
the same has been obtained.

(b} The company is carrying Non-Banking Financial activities with a valid certificate of
Registration.

(c) - According to the information and explanation given to us, the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Hence, clause (xvi)(c) & (d) of the Order is not applicable to the company.

The Company has not incurred any cash losses in the financial year under review and immediately
preceding financial year. Accordingly, clause (xvii) of the Order is not applicable to the company.

There has been no resignation of the statutory auditors during the year under consideration.
Accordingly, clause (xviii) of the Order is not applicable to the company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

In respect of Unspent Corporate Social Responsibility:
There is no unspent amount under sub-section (5) of section 135 of the Act pursuant to any project.
Accordingly, clauses 3(xx}(a) and 3(xx)(b} of the Order are not applicable.

For, Samir M Shah & Associates
Chartered Accountants

Place: Ahmedabad | \

Date: 29/05/2025 %@“ﬂﬁ;
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NAMRA FINANCE LIMITED

’ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT

Referred to in paragfaph 15 (f) of our Report of even date to the Members of NAMRA FINANCE LIMITED
for the year ended 31% March, 2025. :

Report on the Internal Financial Controls under Clause (i) of Sub-section.3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of NAMRA FINANCE LIMITED (“the
Company”) as of March 31, 2025 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
~ essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsublllty \
Our responsibility is to express an oplmon on the Companys internal financial controls: over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI"and deemed to be prescribed under section 143(10) of the Companies Act;:2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an ’-;, rstanding of mternal financial controls




NAMRA FINANCE LIMITED
over financial reporting, assessing the ,t"'hat a material weak" ess. exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evudence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
- financial control over financial reporting includes those policies and procedures that (1) Pertain to the
maintenance of records that, in reasonable detail ,accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) Provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only ‘in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
- possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

controls over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For, Samir M Shah & Associates
Chartered Accountants
[Firm Regd. No. 122377]

Place: Ahmedabad o
Date: 29/05/2025 - aomin {
' ' (Samir. M. Shah}:
_Partner Soip) ACCOLT
[M. No. 111052] )

UDIN: 25 1112 pMmITWZE325E
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NAMRA FINANCE LI MITED

: ASSETS
(1) |Financial Assets
(a) |Cash and cash equivalents 1 6,294.09 4,906.78
(b) |Bank Balance other than (a) above 2 26,669.24 | 33,633.71
{c) |Loans 3 1,15,951.57 1,62,607.18
(d) |Investments 4 3,897.15 711.81
(e) |Other Financial assets 5 3,708.55 2,835.61
(2) . [Non-financial Assets :
(a) [Current tax Assets (Net) 6 446.56 Nil
‘(b). |Deferred tax Assets (Net) 7 1,919.24 . 1,504.55
(c) [Property, Plant and Equipment 8 438.47 422,79
(d) [Other Intangible assets 8 20.64 ‘ 22.37
(e) |Right-of-Use Assets 8 105.21 ' . 141.48
(f) [Other non-financial assets 9 98.40 75.22
Total Assets . : 1,59,549.12 2,06,861.50
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities ,
(a) [(1) Trade Payables : 10
(i) total outstanding dues of micro enterprlses and small 52.42 62.91
enterprises
(lf) total.outstandlng dqes of c.red,ltors other than micro 49.73 97.55
enterprises and small enterprises ' :
(b) |Debt Securities 11 19,497.52 13,491.91
-(c) |Borrowings (Other than Debt Securltles) 12 64,468.40 ' 1,27,900.54
(d) |Subordinated Liabilities 13 1,000.00 2,000.00
(e) |other financial liabilities 14 10,264.08 6,714.62
(2) |Non-Financial Liabilities
(a) |Currenttax Liability (Net) 15 Nil 777.59
(b) |Provisions 16 216.26 174,12
{c) |Other non-financial liabilities 17 ) 166.47 244,60
EQUITY .
(1) |Equity Share capital v 18 5,286.00 4,936.00
(2) |other Equity 19 58,548.24 | 50,461.66
Total Liabilities and Equity - 1,59,549.12 2,06,861.50
See accompanying notes to the financial statements 1to 52 ) »
‘ For & on behalf of the Board of Directors of
E = Namra Finance Limited '
As per our report of even date attached herewith
For, Samir M Shah & Associates, : e W
Chartered Accountants ’—J"""'—— —
[Firm Regd. No. 122377W] ==, Jayendra Patel - . Chirag Vora
- A SR, Chairman & Managing Director  Chief Financial Officer
v A N\ (DIN -00011814)
Doraih (€ ). &
[Samir M shah] S mm Py 056"( Owmle,
Partner = e -— Aalok Patel Urvish Karathiya
[M.No.111052] : Joint Managing Director Company Secretary
' (DIN - 02482747) (M.No. A69313)
Place : Ahmedabad
Date: 29/05/2025
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(1) * |Revenue from operations

Interest Income 20 44,894.71 47,070.28
Gain on assignment of Financial Assets 21 o 4,039.36 3,475.54
Fees and Commission income 22 1,985.57 1,917.19
Net gain on Fair Value Changes ’ 23 643.29 550.84
Net Gain on Sale of financial instrument 24 3,675.00 i Nil
Total Revenue from operations (1) 55,237.94 53,013.85
(2) [Other Income 25 Nil 10.92
(3) [Totalincome (142) ’ 55,237.94 - 53,024.77
(4) Expenses - v )
Finance Costs 26 20,001.01 22,210.38
Impairment of Financial Assets 27 © 23,523.57 5,785.84
Employee Benefits Expenses : 28 7,538.38 4,701.35
Depreciation and Amortization A ‘ 29 142.04 123.43
Others expenses : : 30 3,029.10 1,963.93
Total Expenses (4) 54,234.10 34,784.99
(5) [Profit/ (loss) before exceptional items and tax (3-4) A 1,003.84 18,239.78
(6) |Tax Expense: ) v
(1) Current Tax . 31 566.00 4,925.00
(2) Short/(excess) Provision of Income Tax/Deferred Tax of earhgnﬁ years 31 13187 282
(3) Deferred Tax Liability / (Assets) 31 (478.72) (521.37)
: Total Expenses (4) 219.15 4,406.45
(7) |Profit/(loss) for the period (5-6) 784.69 13,833.33
(8) |Other Comprehensive Income
(A) (i) Items that will not be classified to Profit or loss
- f fit Obligations-
Remeasurement of Defined Benefit Obligations ‘ 20.55 , (4.19)
Income/(Expense)
(i) lncome. tax relating to items that will not be - (5.17) 1.05
reclassified to profit or loss
Subtotal (A) . 15.38 | (3.14)
(B) (i) items that will be reclassified to profit or loss
- Fair Value Gain/(loss) on financial Assets . 233.89 779.45
measured through OCI
(ii) Income tax relating to items that will be
.87 .17
reclassified to profit or loss ‘(58 87) (196.17)
Subtotal (B) © 175.02 583.28
Other Comprehensive Income (A + B) ' 190.40 |- 580.14
(9) |Total Comprehensive Income for the period (7+8) (Comprising Profit 975.09 14,413.48
(Loss) and other Comprehensive Income for the period)
(10) |Earnings per equity share (Face Value Rs. 10 per Equity Share)
Basic (Rs.) 32 151 .. 30.17
Diluted (Rs.) _ 32 151 30.17
See accompanying notes to the financial statements 1to 52
As per our report of even date attached For & on behalf of the Board of Directors of )
herewith Namra Finance Limited .
For, Samir M Shah & Associates, m @w ‘/l -
Chartered Accountants —
[Firm Regd. No. :.33;14 B, Jayendra Patel ‘ Chirag Vora
P BEIAE & 4350 ~<%,  Chalrman & Managing Director Chief Financial Officer
- Y , 4. Q Jhany . y % (DlN o
[Samir M S N Sk J/ W i M,—-_-sé’
Partner Sl e N2 5 Aalok Patel - Urvish Karathiya
[M.No.111052] Tt ¥ = Joint Managing Director Company Secretary

(DIN - 02482747) , ~ (M.No. A69313)

Place : Ahmedabad
Date: 29/05/2025
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NAMRA FINANCE LIMITED

(Corporate Identify Number. U65999612012PLC069596)
STATEMENT OF CASH FLOW FOR THE YEAR ENDED March 31, 2025

: (Rs.In Lakhs)
|PARTICULARS For the year ended on - For the year ended on
R 31st March, 2025 31th March, 2024
Cash from Operating Activities:
Net profit before taxation 1,003.84 18,239.78
Adjustment For:
Depreciation and amortisation 105.77 94.90
Depreciation on Right of Use Assets 36.27 28.59
Interest Income (44,894.71) (47,070.28)
Net gain on investment instruments measured (61.59 46.81
through profit and loss 59) (46.81)
Finance cost 20,001.01 22,210.38
Provision for impairment on financial assets 1,643.73 211141
Net Loss-on Derecognition of Intangible Assets il 0.24
Profit) / loss on sale of property, plant and
(Profit) property, plan Nil (10.92)
equipment
Gain On Assignment of Assets(Ngt of Expense) (4,039.36) (3,475.54)
Loss / (Profit) on sale of Current Investment (581.70) (504.03)
Remeasurement of define benefit plan Gain . «
B et it plan Gain / 20.55 (4.19)
(loss} . v
Employee Stock Optlon Plan Expense 461.49 : , 421.96 ,
‘ (27,308.54) {26,244.29)
Kir tal
Operatmg profit before wor mg Capita (26,304.70) (8,004.51)
changes : .
Adjustment For Increase /(pecrease) in
Operating Assets: - ’ .
Loans and Advances 45,245.77 (38,952.12)
Other Financial Assets 3,698.73 - 3,182.72
Other-Non Financial Assets (23.18) (7.73)
Bank Balance other than Cash and cash 6.964.47 380.75
equivalents '
Adjustment For Increase /(Decrease) in
Operating Liability:
|Trade Payables (58.32) 41,72
Provision 42,14 41,99
Other Non Financial liability (78.12) o 52.82 . '
Other Financial Liabilities 3,873.41 59,664.89 1,959.77 (33,300.08)
Cash Generated From Operations
Interest Received 44,362.40 47,225.81
Finarce Cost (19,728.83) (22,745.90)
Income tax paid (Net) (1,922.02) (4,785.89)
’ 22,711.56 ) 19,694.01
Net Cash From Operating Activities: 56,071.75 (21,610.58)
Cash Flow From Investment Activities:
Purchase of Property, Plant & Equipment (119.73) (113.18)
Purchase of Current investments (66,288.40) (59,774.55)
d i o
.Proceedf from Sale/redemption of 63,746.35 61,439.33
investments
Sale of Property, Plant & Equipment Nil 16.85
Net Cash from Investment Activities: (2,661.78) . 1,568.46




NAMRA FINANCE LIMITED

(Corporate Identify Number. U65999GJ2012PLC069596)
STATEMENT OF CASH FLOW FOR THE YEAR ENDED March 31, 2025

[Firm Regd. No. 122377] )

Chairman & Managing Director
{DIN -00011814)

S (Rs.In Lakhs)
PARTICULARS - For the year ended on Fortheyearendedon
. 31st March, 2025 31th March, 2024
C: |Cash Flow From Financing Activities :
Proceeds from issue of share capital 7,000.00 - 8,000.00
Proceeds from debt securities and borrowings 39,250.00 - 1,60,379.32
Repayments of debt securities and borrowings (80,294.17) (1,52,619.62)
Netincrease / (decrease) in working capital - 17.940.85
borrowings {17,940.85) 6,740.73
Repayment of Principal Component of Lease
Liability (Net) (37.64) (29.37) .
Net Cash from Financing Activities: (52,022.66) 22,471.06
Net Increase in Cash & Cash Equivalents ‘ ‘ .
(A+B+C) 1,387.31 2,428.95
Cash & cash equivalents at the beginning 4,906.78 | 2,477.83
|cash & cash equivalents at the end 6,294.09 4,906.78
Notes : ' ’
1 (Cash and bank balance at the end of the year As at 4 As at
comprises: 31st March, 2025 | 31st March, 2024
Cash on hand 2887 | 90.84
Balance with Bank 6,265.22 4,815.94
Cash & cash equivalents as per Balance Sheet 6,294.09 4'906'78
2 |The above cash flow statement has been prepared under the "Indirect Method" as set, out in the Indian Accounting Standard - 7
Cash Flow Statements specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2015. : -
3 |Change in liabilities arising from financing
activities: :
: 31st March, 2024 Cash Flows Non Cash Changes | 31st March,2025
Debt Securities 13,491.91 ' 6,002.16 344 19,497.52
Borrowing other than debt Securities 1,29,900.54 (64,987.18) 555.04 65,468.40
‘| Total 1,43,392.45 (58,985.02) 558.48 84,965.91
Change in liabilities arising from financing
|activities: , : _
31st March, 2023 Cash Flows Non Cash Changes | 31st March, 2024
Debt Securities 14,152.40 (577.55)] - (82.95) S 13,491.91
Borrowing other than debt Securities 1,15,098.60 15,077.98 (276.05) 1,29,900.54
Total ] . - 1,29,251.00 14,500.43 (359.00) 1,43,392.45
As per our report of even date attached herewith
For & on behalf of the Board of Directors of
Namra Finance Limited ‘ o
For, Samir M Shah & Associates, : @% . (9029
Chartered Accountants — - - )
— e Jayendra Patel Chirag Vora

Chief Financial Officer

Partner
[M.No.111052]

Place : Ahmédabad
Date: 29/05/2025

AaloklPateI_

Joint Managing Director
(DIN - 02482747)

‘Urvish Karathiya '
Company Secretary
(M.No. A69313)
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NAMRA FINANCE LIMITED _

NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2025

(A) Equity share capital (Refer Note 18)

P

<

(Rs in Lakhs)
FY 2024-25
Ch in Equity sha
Particulars Balance As At c: i::'g::;ntoq:;ZS ::::d Restated Balance As At | Changes during Balance As At
articula 31st March, 2024 P errofs P 31st March, 2024 the year 31st March, 2025
Ordinary Equity share capitai 4,936.00 Nil 4,936.00 350.00 5,286.00
FY 2023-24
Changes in Equity shar
Particulars Balance As At ges::: it:aulltv share Restated Balance As At Changes during Balance As At
al 31st March, 2023 A P A 31st March, 2023 the year 31st March, 2024
due to prior period errors 7
Ordinary Equity share capital 4,536.00 Nil 4,536.00 400.00 - 4,936.00
(B) Other equity (Refer note 19) (Rs in Lakhs)
' Reserves and surplus .
Reserve Ca ital Other
Particulars General | u/s. 45-IC Securities Retained Contr'i)bution Comprehensive Total
i Reserve | of RBI Act, ' premium earnings . Income
) ‘ from Holding
1934 - :
L .
Balance As At 1st April, 2024 9.00 5762.30 | 21,621.39| 22,623.44 512.51 . (66.99) 50,461.66 |
Change in accounting policy or prior period errors Nil Nil ~ Nl Nil Nil Nil .
Restated Balance As At 31st March, 2024 9.00 5,762.3O 21,621.39 22,623.44 512.51 (66.99) 50,461.66
Profit for the year Nil Nil Nil 784.69 Nil Nil 784.69
Other comprehensive income (net of taxes) Nil Nil Nil Nil Nil 190.40 190.40
Total Comprehensive Income for the period Nil Nil Nil 784.69 Nil 190.40 975.09
Transactions with Owners in the capacity as Owners
Transfer to reserve u/s. 45-1A of RBI Act, 1934 Nil 157.00 Nil (157.00) Nil Nil Nil
. JAdditions during the year in securities premium Nil Nil 6,650.00 Nil Nil Nil 6,650.00|
|share Issue Expense From Securities Premium Alc Nil Nil Nil Nil Nil Nil Nil
Reversal of ESOP due to unexercised option Nil Nil | Nil Nil Nil Nil Nil
Transfer during the year in General Reserve 1.00 Nil Nil (1.00) Nil Nil Nil
Share based payment to employees (ESOP) (Refer note 17) Nil Nil Nil Nil 461.49 Nil 46149
Balance As At 31st March, 2025 10.00 5,919.30 | 28,271.39 | _75750:14: : 123.41 58,548.24°
A
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"NAMRA FINANCE LIMITED
Reserves and surplus
Reserve ‘ Capital Other
Particulars General | u/s. 45-1C Securities Retained |- Contribution Comprehensive Total
Reserve | of RBI Act, premium earnings ) Income
1934 from Holding

Balance As ‘Ait: 1st April'2023 8.00 2,995.30 14,021.39 11,558.11 | -90.56 (647.13) 28,026.23
Profit for the year Nil Nil Nil| 13,833.33 Nil Nil -~ 13,833.33
Other comprehensive income (net of taxes) Nil Nil Nil - Nil Nil 580.14 580.14
Total Comprehensive Income for the period Nil Nil Nil] 13,833.33 | Nil 580.14 14,413.48
Transactions with Owners in the capacity as Owners i ‘ 1
Transfer to reserve u/s. 45-1A of RBI Act, 1934 Nil|  2,767.00 Nil | (2,767.00) Nil | Nil| Nil
Additions during the year in securities premium Nil Nil 7,600.00 Nil | Nil Nil| 7,600.00
Share Issue Expense From Securities Premium A/c Nil Nil Nil Nil Nil Nil Nil
Share based payment to employees (ESOP) (Refer note 17) Nil Nil Nil Nil 421.96 Nil
Transfer during the year in General Reserve 1.00 Nil Nil (1.00) Nil Nil
Balance As At 31st March, 2024 9.00 5,762.30 21,621.39 22,623.44 512.51 (66.99) 50,461.66

As per our report of even date attached herewith
For, Samir M Shah & Associates,
Cha rtered Accountants ,

n"" * 122377%@ ,*5;553 ’
[Samir M Shah :Z;fh A{‘CC‘&}} &

Partner S (_Q/Y_\L(E;_Q
[M.No.111052] Aalok Patel Urvish Karathiya
. Joint Managing Director Company Secretary
Place : Ahmedabad (DIN - 02482747) (M.No. A69313)
~ Date: 29/05/2025

For & on behalf of the Board of Directors of

For, Namra Finance Limited

.
. ' Es
i - "

.——)""——_— - » e
Jayendra Patel Chirag Vora ‘
Chairman & Managing Chief Financial Officer

(DIN -00011814)

< “;ow,
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NAMRA FINANCE LIMITED

Forming Part of the Standalone Financial Statéments for the year erided 31st March 2025.

1

CORPORATE INFORMATION ,

NAMRA Finance Limited (the “Company”) is a wholl

owned subsidiary of Arman: Financial Services
Limited, a public Company, domiciled in India and
incorporated under the provisions of the Companies
Act, 1956. it is registered as a Non deposit taking
non-banking finance Company — Micro Finance
Institution (“NBFC-MFI”) with Reserve Bank of India
(“RBI”). The Company is engaged in the business of
providing Micro Finance loans (“MFL”) to Joint

Liability Groups (“JLG”), to create the underlying

assets of MFL.

The Company’s registered office is at 502-503, Sakar
I, Opp. Old High Court, Off. Ashram Road,
Ahmedabad - 380 014, Gujarat. INDIA,

BASIS OF PREPARATION

2.1 Statement of compliance
The standalone financial statements of the
Company have been prepared in accordance
with. the Indian Accounting Standards (the “Ind
AS") prescribed under section 133 of the
Corﬁpanies Act, 2013 (the “Act”).

2.2 Basis of measurement
The standalone financial statements have been
prepared on historical cost basis except for
following assets and liabilities which have been
measured at fair value amount:
i) Loans at fair value through other
comprehensive income (“FVOCI”) and -

i) Defined benefit plans - plan assets

iii) Investiﬁent in units of mutual funds at fair
value through Profit & Loss (‘FVTPL')

Historical cost is ‘generally based on the fair
value of the consideration given in exchange for
goods and services.

Functional and presentation currency

The standalone financial statements are
présented in Indian Rupees (Rs.) which is the
currency of the primary economic environment

in which the Company operates (the “functional /& 3

currency”). The values are rounded to the
nearest lakhs, except when otherwise indicated.

2.3 Use of estimates, judgements and assumptions
The preparation of the standalone financial
statements in conformity with Ind AS requires
management to make estimates and
assumptions considered in the reported
amounts of assets and liabilities (including
contingent liabilities) and the reported income
and expenses during the year. Estimates and
underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates -
are recognised prospectivel{l.

Judgementé
In the process of applying the Company’s
accounting policies, management has made )

judgements, which have a significant risk of ..

‘causing material adjustment to the carrying
amounts of assets and liabilities within the next
financial year. '

i) Business model assessment
Classification and measurement of financial
assets depends on the results of business model
and the solely payments of principal and
interest (“SPPI”) test. The Company determines
the business model at a level that reflects how
groups of financial assets are managed together
to achieve a particular business objective. This
assessment includes judgement reflecting all
relevant evidence including how the
performance of the assets is evaluated and their
performance measured, the risks that affect the
performance of the assets and how these are
managed and how the managers of the assets
are compensated. The Company monitors
financial assets measured at amortised cost or
fair value through other comprehensive income
that are derecognised prior to their maturity to
understand the reason for their disposal and
whether the reasons are consistent with the
objective of the business for which the asset
was held. Monitoring is part of the company'’s
us‘“a’sseg:;\ent of whether the business

Iy

el fo éwhic:ﬁi;remaining financial assets
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are held continues to be appropriaté.and if it is
not appropriate whether there has been a

change in business mode! and so a prospective:

change to the classification of those assets.

Estimates and assumptions

The key assumptions concerning the future and
other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing
a material adjustment to the carrying amounts of
assets and liabilities within the next financial year,
are described below. The Company based its
assumptions and estimates on parameters available
when -the standalone financial statements were
prepared. Existing circumstances and assumptions
about future developments, however, may change
due to market changes or circumstances arising that
are beyond the control of the Company. Such
changes are reflected in the assumptions when they
occur.

i) Fair value of financial instruments
- The fair value' of financial instruments is the
price that would be received to sell an asset or
paid to transfer a liability in an orderly
transaction in the principal (or most
advantageous) market at the measurement date
under current market ¢onditions (i.e. an exit
price) regardless of whether that price is directly
observable or estimated using another valuation
technique When the fair values of financial
assets and financial liabilities recorded in the
balance sheet cannot be derived from active
markets, thyey are determined using a variety of
valuation techniques that include the use of
valuation models. The inputs to these models
are taken- from observable markets where
possible, but where this is not feasible,
_estimation is required in establishing fair values.
For further details about determination of fair
value refer note 3.8 of Material- Accounting
Policies.

ii) Effective interest rate (“EIR”) method
The Company’s EIR methodology, as explained
in Note 3.1(A), recognises interest income /
expense using a rate of return that represents
the best estimate of a constant rate of return

_ overithe expected behavioural life of loans given
/ taken and recognises the effect of potentially
different interest rates at various stages and
other characteristics of the product life cycle
(including prepayments and penalty interest

and charges).

This estimation, by nature, requires an element
of judgement regarding the expected behaviour
and lifecycle of the instruments, as well as
expected changes to interest rates and other
fee income/ expense that are integral parts of
the instrument.

iii) Impairment of financial asset

NThe measurement of impairment losses across
‘all categories of financial assets requires
‘judgement in particular, the estimation of the
‘amount and timing of future cash flows and |

~ Icollateral values when determining impairment
%Iosses and the assessment of a significant
increase in credit risk. These estimates are
Ldriven by a number of factors, changes in which
can result in different levels of allowances. The
Company’s  expected credit loss (“ECL”)
calculations are outputs of complex models with
a number of underlying assumptions regarding
the choice of variable inputs and their
interdependencies. Elements of the ECL models
that are considered accounting judgements and
estimates include:

a) The Company’s crltena for assessing if
. there has been a significant increase in
' credit risk and so allowances for financial
- assets should be measured on a life time
| expected credit loss(“LTECL”) basis. ‘

b) Development of ECL models, including the
various formulas and the choice of inputs.

é) Determination of associations between
| macroeconomic scenarios and economic
i inputs, such as gross domestic products,
lending interest rates and collateral values,
and the effect on probability of default
- (“PD%), exposure at default (“EAD”) and loss
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d) Selection of forward-looking
macroeconomic  scenarios and  their
probability weightings, to derive the
economic inputs into ECL models.

iv) Provisions and other contingent liabilities

The Company operates in a regulatory and legal
environment that, by nature, has a heightened
element of litigation risk inherent to its
operations. As a result, it is involved in various
litigation, arbitration and regulatory
investigations and proceedings in the ordinary
course of the Company’s business.

When the Company can reliably measure the
outflow of economic benefits in relation to a
specific case and considers such outflows to be
probable, - the Company records a provision

against the case. Where the outflow is

considered to be probable, but a reliable
estimate cannot be made, a contingent liability
is disclosed.

Given the subjectivity and uncertainty of
determining the probability and amount of
losses, the Company takes into account a
number of factors including legal advice, the
stage of the matter and historical evidence from
similar incidents. Significant judgement s
required to conclude on these estimates.

These estimates and judgements are based on
historical experience and other factors,
including expectations of future events that may
have a financial impact on the Company and
that are believed to be reasonable under the
circumstances. Management believes that the
estimates used in preparation of the standalone
financial statements are prudent and
reasonable.

V) Provision for income tax and deferred tax

Assets
The Company uses estimates and judgements

based on the relevant rulings in the areas of
allocation of revenue, costs, allowances and
disallowances which is exercised while
determining the provision for income tax,

vi)

mcludmg the amount expected to be paid /
recovered for uncertain tax positions. A deferred
tax asset is recognized to the extent that it is
probable that future taxable profit will be
available against which the deductible temporary
differences and tax losses can be utilized.
Accordingly, the Company exercises its judgement
to reassess the carrying amount of deferred tax
assets at the end of each reporting period.

Defined Benefit Plans
The cost of the defined benefit gratuity plan and
the present value of the gratuity obligation are
d}etermined using actuarial valuations. An
actuarial valuation involves making various
assumptions that . may differ from actual
developments in the future. These include the
determination of the discount rate; future salary
increases and mortality rates.

long-term nature, a defined benefit obligation is
sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

2.4 Presentation of the standalone financial

'sta_tements

The Company presents its balance sheet in
order of liquidity. An analysis regarding recovery
or settlement within 12 months after the
feporting date and more than 12 months after
the reporting date is presented in Note 37.

Financial assets and financial liability are
generally reported gross in the balance sheet.
They are only offset and reported net when, in
‘addition to having an unconditional legally
enforceable right to offset. the recognised
amounts without being contmgent on a future
event, the parties also intend to settle on a net
basis in all of the following circumstances:

i) The normal course of business

ii) The event of default

3. SUMMARY OF MATERIAL ACCOUNTING POLICIES

3.1 Recognition of interest income

A. Interestincome
=GCOMmpany. refirds mterest and processing

Due to the _
complexities involved in the valuation and its ...
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carrying amount of financial asséts.

a financial asset becomes crédlt lmpalred
and is, therefore, regarded as stage 3’, the
Company calculates interest income on the
net basis. if the financial asset cures and is
no fonger credit 'impai\'red, the Company
reverts to calculating interest income on a
gross basis.

3.2 Financial instrument - initial recognition
A. Date of recognition

Regular way purchase or sale of financial
assets are recognised on (trade date /
settlement date). All other financial assets
and financial liabilities are recognised on
settlement date.

Initial measurement of financial
instruments .

Financial  instruments are initially
measured at their fair value except in the
case of financial assets and financial
liabilities not subsequently measured at
FVTPL, transaction costs are added to, or
subtracted from this amount.

Measurement categories of - financial
assets and liabilities

The Company classifies all of its financial
assets based on the business model for
managing the assets and the asset’s
contractual terms, measured at either:

i) Amortised cost

i) Fair Value through Other

Comprehensive Income (FVOCI)

i) Faif Value Through Profit or Loss
(FVTPL)

3.3 Financial assets and liabilities — subsequent
measurement
A. Financial assets

Business model assessment

The Company determines its business
model at the level that best reflects how it
manages groups of financial assets to
achieve its business objective.” The

S &:ﬂi’uﬁg

Company’s business model is not assessed
on an instrument-by-instrument basis, but
at a higher level of aggregated portfolios
and is based on observable factors such as:

a. How the performance of the business ‘
model and the financial assets held
within that business model are
evaluated and reported to the
Company’s key management personnel.

b. The risks that affect the performance of
the business model (and the financial
assets held within that business model)
and, in particular, the way those risks
are managed.

c. managers of the business are
compensated (for example, whether the

compensation is based on the fair value "

of the assets managed or on the
contractual cash flows collected).

d. The expected frequency, value and
timing of sales are also important
aspects of the Company’s assessment.

The business model assessment is based on
reasonably expected scenarios without
taking ‘worst case’ or ‘stress case’ scenarios
into account. If cash flows after initial
recognition are realised in a way that is
different from the Company’s original
expectations, the Company does not change
the classification of the remaining financial
assets held in that business model,” but
incorporates.  such  information  when
assessing newly originated or newly
purchased financial assets going forward.

SPPI test

As a second step of its classification process,
the Company assesses the contractual
terms of financial Assets to identify whether
they meet SPPI test.

0 ACCUU“?
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Accordingly, financial assets are méasured as
follows: o

i)

Financial assets carried at amortised cost
(“AC”) ) |

A financial-asset is measured at amortised
cost if it is held with in a business model
whose objective is to hold the asset in
order to collect contractual cash flows and
the contractual terms of the financial
asset give rise on speéified dates to cash
flows that are solely payments of principal
and interest on the principal amount
outstanding.

Financial assets measured at FVOCI

A financial asset is measured at FVOC! if it
is held within a business model whose
objective is achieved by both collecting
contractual cash flows and selling financial
assets and the contractual terms of the
financial asset give rise on specified dates
to cash flows that are solely payments of
principal and interest on the principal
amount outstanding. Since, the loans and
advances are held to sale and collect
contractual cash flows, they are measured
at FVOCL '

Financial assets -at fair value through
profit or loss (“FVTPL”)

~ A financial asset which is not classified in

iv)

i)

any of the above categories are measured
at FVTPL. ‘

Investments in Mutual Funds:

All investments in Mutual Funds are
measured at fair value, with value
changes recognised in Statement of Profit
and Loss (“FVTPL").

B. Financial liability

Initial recognition and measurement
All financial liability are initially recognized
at fair value. Transaction costs that are

directly attributable to the acquisition or

issue of financial liability, which.are not at
fair value through profit or loss, are

i)

-adjusted to the fair value on initial
recognition.

Subsequent measurement

" Financial liabilities are carried at
amortized cost using the effective interest
method.

3.4 Reclassification of financial assets and
liabilities

The

Company does not reclassify its financial

assets subsequent to their initial recognition,
apart from the exceptional circumstances in
which the Company acquirés, disposes of, or
terminates a business line. Financial liabilities

are

never reclassified. The Company did not

reclassify any of its financial assets or liabilities
in the year ended 31 March 2025 and 31 March
2024.

3.5 Derecognition of financial assets and liabilities
A.

Derecognition of financial assets due to
substantial modification of terms and
conditions

The Company derecognises a financial
asset, such as a loan to a customer, when

‘the terms and conditions have been

renegotiated to the extent that,
substantially, it becomes a new loan, with
the difference  recognised as a
derecognition gain or loss, to the extent
that an impairment loss has not already
been recorded. Where the substantial
modification is because of financial
difficulties of the borrower and the old loan
was classified as credit-impaired, the new
loan will initially be identified as originated
credit-impaired  financial asset. On
satisfactory performance of the new loan,
the new loan is transferred to stage | or
stage Il of ECL.

Derecognition of financial assets other
than due to substantial modification
i} Financial assets

A financial asset (or, where applicable, a
financial asset or part of a
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derecognised when the .:con
rights to the cash flows ‘from the
financial asset expires or it transfers the
rights to receive the contractual cash
flows in a transaction in which
substantially all of the risks and rewards
of ownership of the financial asset are
transferred or in which the Compény
neither transfers nor retains
substantially all of the risks and rewards
of ownership and it does not retain
control of the financial asset. On
derecognition of a financial asset in its
entirety, the difference between the
carrying amount (measured at the date
of derecognition) and the consideration
received (including any new asset
obtained: less any new liability assumed)
is recognised in the statement of profit
and loss. Accordingly, gain on sale or
derecognition of assigned portfolio are
recorded upfront in the statement of
profit and loss as per Ind AS 109. Also,
the Company recognises servicing
income as a percentage of interest
spread over tenure of loan in cases
where it retains the obligation to service
the transferred financial asset. As per
the guiaelines of RBI, the company is
required to retain certain portion of the
loan assigned to parties in its books as
Minimum  Retention  Requirement
(“MRR”). Therefore, it continue to
recognise the portion retained by it as
MRR.

ii) Financial liability
A financial liability is derecognised when
the obligation under the liability is
discharged, cancelled or expires. Where
an existing financial liability is replaced
by another from the same lender on
substantially different terms, or the
terms of an existing liability are
substantially modified, such an
exchange or modification is treated as a
derecognition of the original liability

and the recognition of a new liability.

" The difference between the carrying
value of the original financial liability
and the consideration paid is recognised
in the statement of profit and loss.

~ 3.6 Impairment of financial assets

‘A. Overview of ECL principles
In accordance with Ind AS 109, the
‘Company uses ECL model, for evaluating
impairment of financial assets other than
those measured at FVTPL. Expected credit
losses are measured through a loss

allowance at an amount equal to:

i)

R O™
Sy ED

The 12-months expected credit losses
(expected credit losses that result from
those default events on the financial
instrument that are possible within 12
months after the reporting date); or Full

lifetime  expected  credit losses i
~ (expected credit losses that result from

all possible default events over the life
of the financial instrument) Both LTECLs
and 12 months ECLs are calculated on
collective basis.

Based on the above, the Company
categorises its loans into Stage 1, Stage
2 and Stage 3, as described below:

Stage 1: When loans are first
recoghised, the Company recognises an
allowance based on 12 months ECL.
Stage 1 loans includes those loans
where there is no significant credit risk
observed and also includes facilities
where the credit risk has been improved
and the loan has been reclassified from
stage 2 or stage 3.

Stage 2: When a loan has shown a
significant increase in credit risk since
origination, the Company records an
allowance for the life time ECL. Stage 2
loans also includes facilities where the
credit risk has improved and the loan
»en,,;_gwassnf ied from stage 3.
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Stage 3: Loans considered - credit
impaired are the loans which are past
due for more than 90 days. The
Company records an allowance for life
time ECL. '

Loan commitments: When estimating
LTECLs for undrawn loan commitments,
the Company estimates the expected
portion of the loan commitment that
will be drawn down over its expected
life. The ECL is then based on the
present value of the expected shortfalls
in cash flows if the loan is drawn down.

B. Calculation of ECLs

The mechanics of ECL calculations are
outlined below and the key elements are, as
follows:

PD Probability of Default (“PD”) is an
estimate of the likelihood of default over a
given time horizon. A’ default may only
happen at a certain time over the assessed
period, if the facility has not been previously
derecognised and is still in the portfolio.

EAD Exposure at Default (“EAD”) is an
estimate of the exposure at a future default
date, taking into account expected changes

in the exposure after the reporting date, -

including repayments of principal and
interest LGD Loss Given Deéfault (“LGD”) is
an estimate of the loss arising in the case
where a default occurs at a given time. It is
based on the difference between the
contractual cash flows due and those that
the lender would expect to receive,
including from the realisation of any
collateral. It is usually expressed as a
percentage of the EAD.

The Company has calculated PD, EAD and
LGD to determine impairment loss on the
portfolio of loans and discounted at an
approximation to the EIR, At every reporting
date, the above calculated PDs, EAD and

74
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GDs are reviewed and changes in” the
forward looking estimates are analysed.

The mechanics of the ECL method are

summarised below:

Stage 1: The 12 months ECL is calculated as
the portion of LTECLs that represent the
ECLs that result from default events on a
financial instrument that are possible within
the 12 months after the reporting date. The
Company calculates the 12 months ECL
allowance based on the expectation of a
default occurring in the 12 months following

~ the reporting date. These expected 12-

months default probabilities are applied to a
forecast EAD.and multiplied by the expected
LGD and discounted by an approximation to
the original EIR. '

Stage 2: When a loan has shown a
significant increase in credit risk since
origination, the Company records an
allowance for the LTECLs. The mechanics
are similar to those explained above, but
PDs and LGDs are estimated over the
lifetime of the instrument.

The expected cash shortfalls are discounted
by an approximation to the original EIR.

Stage 3: For loans considered credit-
impaired, the Company recognises the
lifetime expected credit losses for these
loans. The method is similar to that for
stage 2 assets, with the PD set at 100%.

Loans and advances measured at FVOCI

The ECLs for loans and advances measured
at FVOCI do not reduce the carrying amount
of these financial assets in the balance
sheet, which remains at fair value. Instead,

‘an amount equal to the allowance that

would arise if the assets were measured at
amortised cost is recognised in OC! as an
accumulated impairment amount, with a

wxgsmdmg&bsrge to proflt or loss. The

Matciﬁhﬁa,tgdgag,smecogmsed in oCl is
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recycled to the profit and’;
derecognition of the assets.

D. Forward looking information
In its ECL models, the Company relies on a
broad range of forward looking macro
parameters and estimated the impact on
the default at a given point of time.
i) Gross fixed investment (% of GDP)
i) Lending interest rates
iii) Deposit interest rates

3.7 Write-offs

Financial assets are written off when the
Company has stopped pursuing the recovery. If
the.amount to be written off is greater than the
accumulated loss allowance, the difference is
first treated as an addition to the allowance that
is then applied against the gross carrying
amount. Any subsequent recoveries are
credited to impairment on financial instruments
in the statement of profit and loss.

3.8 Determination of fair value

Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an
orderly  transaction between market
participants at the measurement date,
regardless of whether that price is directly
observable or estimated using another valuation
technique. In estimating the fair value of an
asset or a liability, the Company has taken into
account the characteristics of the asset or
liability if market participants would take those
characteristics into account when pricing the
asset or liability at the measurement date. In
addition, for financial reporting purposes, fair
value measurements are categorised into Level

1, 2, or 3 based on the degree to which the

inputs to the fair value measurements are

observable and the significance of the inputs to
the fair value measurement in its entlrety,
which are described as follows:

o Level 1 financial instruments: Those where
the inputs used in the valuation are
unadjusted quoted prices from active
markets for identical assets or liabilities that
the Company has access to at the

NAMRA FINANCE LIMITED

easurement date. The Company considers
markets as active only if there are sufficient
trading activities with regards to the volume
and liquidity of the .identical assets or
liabilities and when there are binding and
exercisable price quotes available on the
balance sheet date;

o Level 2 financial instruments: Those where
the inputs that are used for valuation and
are significant, are derived from directly or
indirectly observable market data available
over the entire period of the instrument’s
life. Such inputs include quoted prices for
similar assets or liabilities in active markets,
quoted prices for identical instruments in
inactive markets and observable inputs
other than quoted prices such as interest
rates and yield. curves, implied volatilities,
and credit spreads; and :

o Level 3 financial instruments: Those that
include one or more unobservable input
‘that is significant to the measurement as
whole.

3.9 (l) Recognition of other income

Revenue (other than for those items to which

“Ind AS 109 - Financial Instruments are

applicable) is measured at fair value of the
consideration received or receivable. Ind AS 115
- Revenue from contracts with customers
outlines a single comprehensive model of
accounting for revenue arising from contracts -
with customers and supersedes current revenue
recognition guidance found within Ind ASs. The
Company recognises revenue-from contracts
with customers based on a five step model as
setout in Ind AS 115 :

Step 1: Identify contract(s) with a customer: A
contract is defined as an agreement between
two or more parties that creates enforceable
rights and obligations and sets out the criteria
for every contract that must be met.

1285yrw .
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in a contract with a customer to tra
or service to the customer.

T a good

Step 3: Determine the transaction price: The
transaction price is the amount of consideration
to which the Company expects to be entitled in
exchange for transferring promised goods or
services to a customer, excluding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price to the
performance obligations in the contract: For a
contract that has more than one performance
obligation, the Company allocates the
transaction price to each performance
obligation in an amount that depicts the
amount of consideration to which the Company
expects to be entitled in exchange for satisfying
each performance obligation.

Step 5: Recognise revenue when (or as) the
Company satisfies a performance obligation.

Incorme from assignment transactions

Income from assignment transactions i.e.
present value of excess interest spread is
recognised when the related loan assets are
de-recognised. Interest spread under par
structure of direct assignment of loan
Receivables is recognised upfront. On
derecognition of the loan receivables in its
entirety, the difference between the carrying
amount (measured at the date of
derecognition) and the consideration received

(including any new asset obtained less any new-

liability assumed) shall be recognised upfront in
the statement of profit and loss.

Other interest income
Other interest income is recognised on a time
proportionate basis.

Other Charges in Respect of Loans

Income in case of late payment charges are
recognized when there is no significant
uncertainty of regarding its recovery. -

D.

Feesand commission income

Feéé and Commission income such as stamp and
document charges, guarantee commission,
service income, due diligence & evaluation
charges and portfolio monitoring fees etc. are
recognised on point in time basis.

3.9 (1) Recognition of other expense

A. Finance cost

Finance costs are the interest and other costs
that the Company incurs in connection with the
borrowing of funds. Interest expenses are
computed based on effective interest rate’

- method.

Finance costs that are directly attributable to
the acquisition or construction of qualifying
assets are capitalised as part of the cost of such
assets. A qualifying asset is an asset that
necessarily takes a substantial period of time to
get ready for its intended use or sale,

All other finance costs are charged to the i

statement of profit and loss for the period for
which they are incurred.

3.10 Property, plant and equipment & Depreciation

Property, plant and equipment (“PPE”) are
carried at cost, less accumulated depreciation
and impairment losses, if any.

Depreciation on property, plant and equipment
has been provided on straight line method
specified in Schedule Il to the Companies Act,
2013. However, Land is not depreciated. The
estimated useful lives are, as follows:
i) Buildings - 60 years
ii) Vehicles - 8 years

iii) Office equipment - 3 to 10 years

iv) Furniture and fixtures - 10years

Depreciation is provided on a pro-rata basis
from the date on which such asset is ready for
its intended use.

3.11 Leases

Right-of-use assets are measured presented as
“Right to use Asset” and “Other financial
Iiabilities"ﬂ
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The right-of-use asset is depreciatéd-over the
shorter of the asset’s useful life and the lease
term on a straight-line basis. Short-term leases
for the underlying asset is of low value apply
exemption rules of the standards, and
recognize the lease payments associated with
those leases as an expense mainly on straight-
line basis over the lease term.

3.12 Retirement and other employee benefits

Defined contribution plans
The Company’s contribution to provident fund
and employee state insurance scheme are
considered ‘as defined contribution plans and
are charged as an expense based on the amount
. of contribution required to be made and when
services are rendered by the employees.

Defined benefit plans
The Company'pays gratuity to the employees
whoever has completed five years of service

with the Company at the time of resignation /

retirement. The gratuity is paid @15 days salary
for every completed year of service as per the
Payment of Gratuity Act, 1972.

The gratuity liability amount is contributed by
the Company to the Life insurance corporation
of India who administers the fund of the
Company.

The liability in respect of gratuity and other
post-employment benefits is calculated using
the Projected Unit Credit Method and spread
over the period during which the benefit is
expected to be derived from employees’
services. As per Ind AS 19, the service cost and
the net interest cost are charged to the
statement of profit and loss. Remeasurement of
the net defined benefit liability, which comprise
actuarial gains and losses, the return on plan
assets (excluding interest) and the effect of the
asset ceiling (if any, excluding mterest), are
recognised in OCI.

Short-term employee benefits
Benefits such as salaries, wages etc and the
expected cost of ex-gratia are recognised in the

period. in which the employee renders the
related service. A liability is recognised for the
amount expected to be paid when there is a
present legal or constructive obligation to pay
this amount as a result of past service provided
by the employee and the obligation can be
estimated reliably.

3.13 Taxes

A. Current tax
Current Tax is determined on income for the
year chargeable to tax in accordance on the
basis of the tax laws enacted or
substantively  enacted at the end of the
reporting period. Current tax items are
recognised in correlation to the underlying
transaction either in profit or loss or OCI or
directly in equity. The Company has
provided for the tax liability based on the

significant judgment that the _taxatioln

authority will accept the tax treatment.
B. Deferred tax
Deferred tax is recognised on temporary
_differences between the carrying amounts
of assets and liabilities in the standalone
financial statements and the corresponding
tax bases used in the computation of
taxable profit.

Deferred tax liabilities and assets are
measured at the tax rates that are expected
to apply in the period in which the liability is
settled or the asset realised, based on tax ‘
rates (and tax laws) that have been enacted.
or substantively enacted by the end of the
reporting period. The catrying amount of
deferred tax liabilities and assets are
reviewed at the end of each reporting
period. '

Deferred tax relatmg to items recognised

outside profit or loss is recognlsed outside
profit or loss (either in other comprehensive

income or in eq uity).
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Deferred tax items are recognised in
correlation to the underlying transaction
either in OCi or equity.

Deferred tax assets and liabilities are offset
if such items relate to taxes on income
levied by the same governing tax laws and
the Company has a legally enforceable right
for such set off.

4. Standards issued but not yet effective
The Ministry of -Corporate Affairs (MCA),

consultation with the Institute of Chartered
Accountants of India (ICAl), has issued amendments
to certain Indian Accounting Standards, which are
not yet effective as at the reporting date (e.g.,
amendments to Ind AS 109, Ind AS 107, etc.). These
amendments are applicable from the financial year
beginning on or after Aprii 1, 2026.

The Company has evaluated the above
amendments and concluded that their application
is not expected to have any materlal impact on its

financial statements.
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Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Lakhs, unless otherwise stated)

(Rs.In Lakhs)

28.87

90.84

Cash on hand
Balance with banks 6,265.22 4,815.94
Total 6,294.09 4,906.78

In fixed deposit accounts:

Deposits given as security against borrowings or other commitments 8,091.44 13,841.79
Fixed Deposits given as security against overdraft facilities (Refer Note No.2.1) '

: 16,952.53 19,147.06

Other Deposits with original maturity more than 3 months 2,431.28 1,302.44

. _ 27,475.24 34,291.29

Less: Interest Accrued but not due on Bank Deposits (Disclosed in Note 5) (806.00) (657.57)

Total 26,669.24 33,633.71

2.1

Deposits includes deposits of Rs. 16,952.53 Lakhs (P.Y. Rs. 19147.06 Lakhs) given to bank for Overdraft facility availed.

_122377W

U‘\ﬂp. b

ALFVOCI .
Unsecured Loans 1,23,274.86 1,70,760.34
Less : Interest Due but not received on loans (Disclosed in Note 5) (1,159.21) (858.83)
At Amortised Cost
Inter Corporate Deposits to holding company (Refer 3.1) 2,857.48 Nil
1,24,973.13 1,69,901.51
Less : Impairment Loss Allowance (9,021.55) (7,294.33)
1,15,951.57 1,62,607.18
|(1) Loans In India 1,15,951.57 1,62,607.18
(2) Loans Outside India Nil Nil
Total 1,15,951.57 1,62,607.18
3.1 [Refer Note No. 37 for loans to Company in which directors are interested.
3.2 |An analysis of changes in the gross carrying amount and the corresponding ECL Allowances:
: (Rs. In Lakhs)
Particulars Stage 1 Stage 2 Stage 3 Total
Gross carrying AMOUNT As at 31st March
rying 1,25,279.52 1,408.12 3,655.79 1,30,343.43
2023 ?
New Assets originated* 1,59,348.48 1,816.40 1,172.64 1,62,337.52
Net transfer between stages ‘
Transfer from stage 1. (5,979.25) 2,219.39 3,759.85 Nil
Transfer from stage 2 5.28 (164.58) 159.30 Nil
Transfer from stage 3 0.50 0.39 (0.89) Nil
Less :Assets derecognised or collected 1,16,462.88 1,724.01 1,18,772.88
Less: Write - offs 1,344.92 1,975.76 4,006.56
% W e rssesesaginen \ :
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Notes to Financial Statements for the Year Ended 315t March, 2025

(all Amounts are in Lakhs, unless. otherwnse stated)

(Rs.In Lakhs)

33

Gross carrying AMOUNT As-at 31st March —

2024 1,60,846.74 4, 007 85 5,046.91 1,69,901.51
J|New Assets originated* - 1,01,740.48 2,459.68 586.68 1,04,786.84

Net transfer between stages .

Transfer from stage 1 (10,097.60) 6,157.14 3,940.46 Nil

Transfer from stage 2 6.89 (81.88) 74.98 Nil

Transfer from stage 3 0.49 0.60 (1.09) Nil

Less :Assets derecognised or collected 1,24,385.65 1,805.19 1,461.17 1,27,652.01

Less: Write - offs 15,734.15 2,298.13 4,030.93 22,063.21

Gross carrying AMOUNT As at 31st March

205 ying 1,12,377.20 8,440.08 4,155.85 1,24,973.13

*Note New assets originated are those assets which are dlsbursed during the year.

Reconciliation of ECL balance is given below: {Rs. In Lakhs)

Particulars Stage 1 Stage 2 Stage 3 Total

T : —

f;;’;s carrying AMOUNT As at 31st March 1,211.94 551.76 3,592.72 5,356.42

Addition During The Year 1,247.30 1,244.10 4,682.58 7,173.98

Reduction During The Year (1,219.81) (533.03) (3,483.22) (5,236.07)
]Gross carrying AMOUNT As at 31st March ‘

2024 ying 1,239.43 1,262.82 4,792.08 7,294.33

Addition During The Year 1,737.38 3,880.29 4,031.64 9,649.32] -

Reduction During The Year (1,463.76) (1,327.18) (5,131.16) (7,922.10)

Gross carrying AMOUNT As at 31st March

2025 ‘ 1,513.06 3,815.94 3,692.56 9,021.55

At Fair Value Through Profit & Loss

In Mutual Funds

Note: In the current year, the microfinance sector experienced an increase in credit losses due to higher leverage and multiple
borrowings by MFI customers. The rise in Expected Credit Loss (ECL) provisions, despite a reduction in the portfolio size, is
attributed to a higher management overlay, reflecting the increased borrower defaults across the sector.

SBI Magnum Gilt Fund Regular Growth (6,48,523.25 Units As at 31.03.25, 423.67

6,48,523.25 Unit As at 31.03.24) 388.91
SBI Magnum Medium Duration Fund Regular Growth (6,98,053.50 Units as at 349.73 322.90
31.03.25, 6,98,053.50 Unit As at 31.03.24) ' '
ICICI LIQUID FUND Nil Nil
Total Mutual Funds 773.40 711.81
Security Receipt- Rare ARC 080 Trust of Rs.1,000 Each (Market Value Rs.1,000)- 3123.75 Nil
(3,12,375 Unit as at 31.03.25, Nil Unit as at 31.03.24) e

Total 3,897.15 711.81
i) Investments in India 3,897.15 711.81
ii) Investments outside India Nil Nil
Total 3,897.15 711.81

4.1

Cost of Investment in Mutual Fund is Rs.665.00 Lakhs (P.Y.Rs.665.00 Lakhs) & Cost of Investment in Security receipt is 3123.75

Lakhs (P.Y. is Nil)




(ali Amounts are in Lakhs,

Notes to Financial Statements for the Year Ended 31st March 2025
unless otherwise stated)

29.94

(Rs.In Lakhs)

19.78

Income Receivable from Direct Assngnment 2,120.70 1,890.33
Other Advances 11.50 9.11
Insurance Claim Receivable 97.71 Nil
Interest accrued but not due on Bank Deposits(Refer Note 2) 806.00 657.57
Interest Due but not received on loans (Refer Note 3) 1,159.21 858.83

v Nil Nil
Less : Provision on Interest Receivable on Credit Impaired Loans and Advances (516.52) (600.02)
Total 3,708.55 2,835.61

5.1 Reconcnllatlon of ECL balance is glven below-

Gross carr lng amount at be innin of the year 426.52
‘Addition During The Year- 512.19 535.15
Reduction During The Year (595.68) (361.66)
Gross carrying amount at Closing of the year 516.52 600.02

company in which any director is a partner or director or a member.

5.2 |Other Financial Assets does not includes any dues/loans from directors or other officers of the company or any firm or pruvate ‘

Provision for‘Tax. (566;00)
Less: Advance Tax and TDS 1,012.56 Nil
Total _ 446.56 Nil

Deferred Tax Assets on account of:
Provision for employee benefits 54.43 43.82
Financial assets measured at amortised cost 419.01 460.25

|Recognition of lease liability and right to use asset 3.73 Nil
Fair valuation of financial instruments through OCI (43.29) 15.57
Impairment on Financial assets 2,400.54 1,986.85
Total Deferred Tax Assets 2,834.42 2,506.50
Deferred Tax Liabilities on account of:

| Difference in written down value as per Companies Act and Income Tax Act (8.00) (10.40)
Financial liabilities measured at amortised cost (212.43) {352.99)
Interest Receivable on NPA (130.00) (151.01)
Fair valuation of Investment in Mutual Fund (27.28) (11.78)
Direct Assignment Income Receivable -DA (537.47) (475.76)
Total Deferred Tax Liabilities (915.18) (1,001.94)
At the end of year DTA / (DTL) (net) 1,919.24 1,504.55
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~ Notes to Financial Statements for the Year Ended 31st March, 2025 .
(all Amounts are in Lakhs, unless,;qtbgrwise stated) (Rs.In Lakhs) QL :
7.1 B oo -
The following tabie shows deferred tax recorded in the balance sheet and changes recorded in the income tax expense:
(i) Movement in deferred tax assets (net) :
' : (Chargeﬁ)l - (Charged)/
Particulars As at credited to credited to other As at )
March 31, 2024 statement of comprehensive March 31, 2025%
: profit and loss income
Assets
Provision for employee benefits 43,82 15.78 (5.17) 54.43
Financial assets rneasured at amortised cost| 460.25 (41.24) Nil 419.01
Share Issue Expense ~Nil ~Nil Nil Nil
Impairment loss allowance 1,986.85 413.69 Nil 2,400.54
Recognition of lease liability and right to :
use asset (Net) ‘ Nil 3.73 Nil 3.73|
Fair valuation of financia! instruments .
through OCI 15.57 Nil (58.87) (43.29)
CSR Provision Nil Nil Nil Nil
Liabilities ~Nil Nil Nil Nil
Difference in written down value as per .
Companies Act and Income Tax Act (2040) 240 Nil (8.00)
E:;:ncnal liabilities measured at amortised (352'.99) 14056 Nil (212. 43‘) “
NPA Interest Receivable (151.01) 21.01 Nil (130.ooﬂ
Income Taxable on Realised Basis Nil Nil Nil Nil
Fair valuation of Investment in Mutual Fund
(11.78) (15.50) Nil (27.28);
Nil Nil Nil Nil
Income Receivable on Direct éssxgnments (475.76) (61.71) Nil (537.47)
Total (Net) 1,504.55 478.72 (64.04) 1,919.24
(Charged)/ (Charged)/
Particulars As at credited to credited to other As at
ied March 31, 2023 statement of comprehensive March 31, 2024
profit and loss income
Assets
Provision for employee benefits 33.25 9.51 1.05 43.82
Financial assets measured at amortised cost 35131 108.94 il 460.25
Share Issue Expense 0.29 (0.29) Nil Nil
Impairment loss allowance 1,349.99 636.86 Nil 1,986.85
Fair valuation of financial instruments 91175 Nil (196:'1?) 15.57
through OCl
Liabilities » Nil Nil Nil
Differen?e in written down value as per (9.74) (0.66) Nil (10.40)
Companies Act and Income Tax Act .
Fm:ncnal liabilities measured at amortlseq (262.64) (90.35) Nil (352.99)
cos .
NPA Interest Receivable (107.35) (43.66) Nil (151.01)
Income Taxable on Realised Basis Nil Nil Nil Nil
Fairvaluation of Investment in Mutual Fund (0.22) (11.56) Nit | (11.785 :
Income Receivable on Direct assignments (388.34) (475.76)
Total (Net) 1,178.30 1,504.55
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At March
Addition
Disposal

Otb‘er Adjustment

At Mar 024
Additio
Disposal

Other Adjustment

Chargé?ofthe ear B 14.82 A '1.3\3 ‘ 12.9
Disposal ' i 6.07
Other Adjustment

CharE; fgr the yéar S 1 19.72

Disposal Nil
Other Adjustment '

.

(a) Capitalised Borrowing Cost : Borrowing Cost Capitalised on Property, Plant and Equipment during the year Rs.Nil (PY.

729.60

45.99

arch, 2025
i %

I

Rs.Nil).

(b) Contractual Obligations: Refer Note.33 for disclosure of Contractual Commitments for the acquisition of property, Plant & Equipment.

(c) Title deeds of immovable property (other than proper taken on lease by duly executed lease agreement) are held in the name of the company.
(d) No proceedings have been initiated or pending against the company for holding any benami property under the Benami transactions (Prohibition) Act,1988 (45 of 1988) and the rules

made thereunder. »
(e) There is no intangible assets are under development.

11318
112.96

113.18
120.31

94.90
114.14

. Page 36 0of 98




NAMRA FINANCE LIHVIITED

Notes to Financial Statements for the Year Ended 31st March 2025

(all Amounts are in Lakhs, uniess. ot (Rs.In Lakhs)

Prepaid Expenses L : -

Advances to staff - S E : . 11.98 6.49

Balance with government authorltles E Y 69.30 47.18
=5 Hotal | - o 98.40 | 75.22

| Total outstanding dues of other than-micro enterprises and small enterprises 49.73 97.55

62.91

Total outstanding dues of micro enterprlse and small enterprises ' 52.42

Total ' — ‘ 102.15 ~160.46

10.1

Under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act”) which came into force from October 2,
2006, certain disclosures are required to be made relating to micro, small and medium enterprises. There have been no reported
cases of delays in payments to micro and small enterprises or of interest payments due to delays in such payments. The
disclosure as required by section 22 of MSMED Act has been given below:

Sr Particulars Asat Asat
No : : 31st March, 2025 31st March, 2024
.1 [Principal amount payable to suppliers as at year end B ' 52.42 : 62.91
2 - |Interest due thereon as at year end . Nil TNil]
Interest amount for delayed payments to suppliers pursuant to provisions of] } ‘
3 |MSMED Act actually paid during the year, irrespective of the year to which the Nil Nil
interest relates. - .
4 |Amount of delayed payment actually made to suppliers during the year Nil Nil
The amount of interest due and payable for the period of delay in making payment ~
5 [{which have been paid but beyond the appointed day during the year) but without| Nil Nil ]
adding the interest specified under MSMED Act, 2006
‘6 |Interest accrued and remaining unpaid at the end of the year Nil Nil
The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small . .
7 enterprises for the purpose of disallowance as a deductible expenditure under the il Nl
MSMED Act, 2006. v ‘
*Disclosure of payable to vendors as defined under the “Micro, Small and Medlum Enterprise Development Act, 2006” is based
on the information available with the Company regarding the status of registration of such vendors under the said Act, as per,
the intimation received from them on requests made by the Company. .
10.2 |Trade Payable ageing schedule :
AS on 31.3.2025 : MSME Trade Payab'le Oth.er than MSME Trade Pa-yables
Disputed Undisputed - Disputed Undisputed
Outstanding Lessthan 1 Years Nil 52.42 “Nil 49.73
Outstanding between 1 year to 2 Years Nil v Nil Nil Nil
Outstanding between 2 year to 3 Years Nil | Nil Nil Nil
Outstanding More than 3 Years Nil _ Nil Nil Nil
AS on 31.3.2024 : MSME Trade Payabﬂle Oth.er than MSME Trade Pa.uyables
Disputed Undisputed Disputed Undisputed
Outstanding Less than 1 Years : ' Nil 62.91 Nil 97.55
Outstanding between 1 year to 2 Years Nil Nil Nil Nil
Outstanding between 2 year to 3 Years Nil Nil Nil Nil
Outstanding More than3 Years Nil Nil Nil Nil

*Dues to Micro and Small-enterprises have been determined to Men&such parties have been identified on the basis of the

information collected by the Management.This has been r, 'ﬁ‘% )OR hy:th ;Aydlt%ﬂ;u‘h

@&3 . w”“’"""”"":‘“"“‘"”ﬁm. ﬁ- Uy
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NAMRA FINANCE LIMITED

Notes to Fmanclal Statements for the Year IEnded 31st March, 2025
{all Amounts are in Lakhs, uniess 0 ‘erwnse stated) (Rs.In Lakhs)
11.95% Secured, Redeemable, Non Convertible Debenture of Rs.45,454 Each (4,000 1818.16 3
Unit as at 31.03.25, 4,000 Unit as at 31.03.24) * | ,818. 127272
11% Secured, -Not guaranteed, Senior, Taxable, Non Cumulative, Rated, %
Redeemable, Principal Protected Non-Convertible Debenture of Rs.1,00,000, Each 7,500.00 Nil
(7,500 Units as at 31.03.2025, Nil Unit as at 31.03.2024) ,
11.95% Secured, Not guaranteed, Senior, Taxable, Non Cumulative, Rated,
Redeemable, Principal Protected Non-Convertible Debenture of Rs.1,00,000 Each 1,750.00 Nil
(1,750 Units as at 31.03.2025, Nil Unit as at 31.03.2024)
11.20% Secured; Unlisted, Redeemable, Non Convertible Debenture of Rs.500 Each Nil 1 113' 27
|(Nil Unit as at 31.03.25, 2,22,654 Unit as at 31.03.24) ! S
112.20% Secured, Unlisted, Redeemable, Non Convertible Debenture of Rs.1 Lakh
Each (4,028 Unit as at 31.03.25, 4,028 Unit as at 31.03.24) 4,028.00 4,028.00
11.60% Secured, Unlisted Redeemable, Non Convertible Debenture of Rs.10,000 ' ) '
Each (45,650 Unit as at 31.03.25, 45,650 Unit as at 31.03.24) 4,565.00 4,565.00
Market Linked Secured, Redeemable, Non Convertible Debenture of Rs.10 Lakh
Each (Nil Unit as at 31.03.25, 68 Unit as at 31.03.24) Nil 680.00
Total 19,661.16 13,658.99
Less: Unamortised borrowing costs (163.64) (167.08):.. .
Total 19,497.52 13,491.91
i) Debt Securities In India 19,497.52 13,491.91
ii) Debt Securities Outside India Nil Nil
Total 19,497.52 13,491.91
11.1 |Details of terms of repayment and security provided in respect of borrowings -

3 .
2 g' ’;{\-;3 AL C@

e -;:sfv”‘
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Notes to Financial Statements for the Year Ended March 31, 2025
- (all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

11.1. Details of terms of Redemption/ Repayment and security provided in respect of debt securities, borrowings: .

Particular As At As At Terms of Redemption ceurt
March 31,2025 | March 31,2024 / Repayment ecurity
Repayment of INR 3,000 Lkahs on 29th

i Secured, Redeemable, Non .

Market F.lnked cured € ’ Nil 680.00 |[March 2024 and INR 680 Lakhs to be|Secured Under Hypothecation of Specific Asset Portfolio
Convertible Debenture g

repaid on 31st October 2024

50 % of the Principal amount repaid on

11th March 2024 remaining 49.99 % will '

B mable, Non Convertible . ) ) :
Secured, Redeemable, Non Conve Nil 1,113.27 |be repaid 11th March 2025 and the|Secured Under Hypothecation of Specific Asset Portfolio
Debenture e s . . ' :

remaining 0.01% will be repaid on
maturity date i.e. 2 plus 2 years
99.99% of the Principal Amount will be
- X repaid on 26 June 2026 and :
d, Red ble, Non Convertibl : . . .
sz;:;‘:u'r ee eemaole vertible 4,028.00 4,028.00 |00.01% of the Principal Amount will be|Secured Under Hypothecation of Specific Asset Portfolio
repaid on Maturity
Datei.e. 26th June 2028
99.99% of the Principal Amount will be
Secured, Redeemable, Non Convertible repaid on 08 May 2025 and 00.01% of the
: 4,565.00 4,565.00 | T - . i i
Debenture 5.0 Principal Amount will be repaid on Secured Under Hypothecation of Specific Asset Portfolio
Maturity Datei.e. 13 the June 2027 '
. Total tenor of 33 months. Principal
Secured, Redeemable, Non Convertible repayments to be made on a quarterly ‘
1,818.16 3,272.72 S i i i
Debenture of Rs.45,454 Each ' ! basis Starting from 25th May 2023 till 25 ecured Under Hypothecatlon of Specific Asset Portfolio
May 2026 .
Secured, Not guaranteed, Senior, Taxable, Total tenor of 33 months. Principal
Non Cumulative, Rated, Redeemable, repayments to be made on a quarterly .
9,250.0 : : i . . .
Principal Protected Non-Convertible 0 basis Starting from 25th May 2023 till 25 secured Under Hypothecation of Specific Asset Portfolio
|Debenture May 2026 ‘
Total Debt Securities 19,661.16 13,658.99
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
{all Am s are in Lakhs, unless otherwise stated) _ (Rs.In Lakhs)

Term Loans - Secured L - : :
(i) From Banks o - 47,205.68 71,689.32
(ii) From Financial Institutions ’ ' : '17,407.53 38,970.23
Less: Unamortised borrowing costs i {680.41) (1,235.45)
63,932.80 1,09,424.09
Overdraft from banks - Secured against Fixed Deposit (Refer Note 2.1) ' 535.60 18,476.44
Total 1 64,468.40 1,27,900.54
i) Borrowings in India - S . 64,468.40 1,27,900.54
i) Borrowings Outside India ’ Nil Nil
Total . . 64,468.40| 1,27,900.54

12.1

Security :-

Note: Term Loans & Working Capital Loans are secured under hypothecation of exclusive first charge on specific assets portfolio.
The same are further secured by cash collateral security in the form of fixed deposit which are shown under "Other Bank
Balance". Also some of the loans are guaranteed by Holding Company.

Interest: . v
Term loan carries an interest rate ranging from 10.42 % to 15.00% p.a.

12,2
" 12.3

The Company has not defaulted in repayment of borrowings and interest thereon

The Company has borrowed funds from banks and financial institutions on the basis of security of book debts. It has filed
quarterly returns or statements of book debts with banks and fi nancnal institutions and the said returns/ statements are in|
agreement with books of accounts.

124

Details of terms of Repayment and securlty provided in respect of borrowmgs

RTERED & M“W*
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Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect of borrowings:

‘|starting From 30 Sep 2022

> Repayable in 26 Months Monthly|Secured by a first and exclusive charge on specific
Term Loan From Banks - 1 Nil 495.07 |installments starting From 31st August|receivables of the company created out of the loan
2022 , availed. .
Repayable in 37 Months Monthly|Secured by a first and exclusive charge on specific
Term Loan From Banks - 2 Nil 331.75 |installments starting From 20 September|receivables of the company created out of the loan
2021 . availed.
Repayable in 36 Monthly instaliments|Secured by a first and exclusive charge on specific
Term-Loan From Banks - 3 Nil * 151.51 |from 08 Sep 2021 receivables of the company created out of the loan
availed.
m - ™ -
A . |Repayable in 35 Months Monthly Secured by a first and exclusive charge on specific
Term Loan From Banks - 4 Nil 151.51 . . receivables of the company created out. of the loan
installments starting From 7 october 2021 availed,
: . [Repayable in 36 Monthly installments Secured by a first and exclusive charge on receivables
- Nil 447.90 : 2
Term Loan From Banks - 5 : from 28 Sep 2021 Assigned to the Bank of the company
R ble i Mon M | ' : :
. .ep ayable’ In ,36 , ths onthly Secured by a first and exclusive charge on receivables
Term Loan From Banks - 6 Nil 416.67 |installments starting From 23 September|. .,
021 : Assigned to the Bank of the company
. Repayable in 36 Monthly installments|Secured by a first and exclusive charge on receivables
- Nil 432.79 :
Term Loan From Banksv 7 : from 29 Nov 2021 Assigned to the Bank of the company
, Repayable in 24 Months Monthly|Secured by a first and exclusive charge on specific
Term Loan From Banks - 8 54.55 ' 766.86 |installments . starting From 21 January|receivables of the company created out of the loan
: 2023 availed.
) . . Secured by a first and exclusive charge on specific
Repayable in 30 Monthl| installments
Term Loan From Banks -9 297.31 1,497.11 Pay 4 receivables of the company created out of the Ioan
: from 17 Dec 2022
. availed.
. d i lusi h , : ifi
Repayable in 26 Monthly installments Secu.re by a first and exclusive charge on ‘specific
Term Loan From Banks - 10 0.68 993.16 . receivables of the company created out of the loan
starting From 14th February 2023 availed.
: Repayable in 36 Monthly installments Secured by a first and exclusive charge on specific
Term Loan From Banks - 11 126.19 298.27 . receivables of the company created out of the loan
starting From 15th october 2022 availed
_ Secured by a first and exclusive charge on specific
Repayable in 36 Month! |nstallments
Term Loan From Banks - 12 360.71 1,090.95 pay ' y receivables of the company created out of the loan
. from 29 Sep 2022 ;
) availed.
. . Secured by a first and exclusive charge on specific
. R ! 30 Monthly installmen
Term Loan From Banks - 13 Nil 933,33 | Repayable in onthly Instaliments

receivables of the company created out of the loan
availed.

124:37’?‘4\!
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Notes to Financial Statements for the Year Ended March 31, 2025
(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect of borrowings:

Secured by a first and exclusive charge on specific

Repayable in 36 Monthly i ,Laumggm »
starting From 31 AUM@A& & At

le in 28 thly install t
Term Loan From Banks - 14 Nil 555.56 Repeyabe n Monthly installments receivables of the company created out of the loan
: : starting From 28 Dec 2022 availed.
N . Secured by a first and exclusive charge on specmc
R le in 24 Month! stallmen
Term Loan From-Banks - 15 133.33 666.67 epayable i v installments receivables of the company created out of the Ioan
from 20 Feb 2023
availed. .
» . Repayable in 24 Monthly installments Secu.red by a first and vexcluswe charge on specmc
Term Loan From Banks - 16 Nil 95.24 . receivables of the company created out of the loan
starting From 30 Jun 2022 .
availed.
. . . Secured by a first and exclusive charge on specific
Repayable in 36 Monthly installments
Term Loan From Banks - 17 149.94 349.89 payabe i iy € receivables of the company created out of the loan
from 18 Nov 2022
availed.
. o . . : N Secured by a first and excluswe charge on speanc
v Repayable in 36 Monthly installments .
Term Loan.From Banks - 18 149.69 347.70 pay ' v ¢ receivables of the company created out of th
from 18 Dec 2022
availed.
Y ’ . Secured by a first and exclusive charge on specuf ic
Repayable in 36 Monthly installments
Term Loan From Banks - 19 166.43 366.66 P -y € LA receivables of the company created out of the loan
starting From 18 Jan 2023 availed :
. ; Secured by a first and exclusive charge on specific
. R able in 27 Monthly “installment . :
Term Loan From Banks - 20 Nil 248.19 epayavle | nthly “insta s receivables of the company created out of the loan
from 30 Apr 2022 )
: availed.
v . . Secured by a first and exclusive charge on specific
R | 36 Monthly installmen
Term Loan From Banks - 21 1,615.21 4,000.00 epeyabe n onthly Instaliments receivables of the company created out of the
‘ starting From 30 Dec 2022 availed. ‘
. . Secured by a first and exclusive charge on specific
. R able in 24 Monthly installmen :
Term Loan From Banks - 22 Nil 750.00 cpayable 1 onthly. installments receivables of the company created out of the loan
i : from 16 Aug 2022
availed.
. . . Secured by a first and exclusive charge on specific
Repayable in 36 Monthly installments|™
Term Loan From Banks - 23 668.67 1,394.83 P .y‘ - onthly s receivables of the company created out of the loan
starting From 10 Feb 2023 availed
: . ' . Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installm
Term Loan From Banks - 24 0.00 416.67 payab'e v ents receivables of the company created out of the loan
: from 24 Aug 2022 .
availed.
. . . _|Secured by a first and exclusive charge on specific
. Repayable in 24 Monthl stall t R
Term Loan From Banks - 25 Nil 374.99 payable v Instaliments receivables of the.company created out of the loan
from 27 Sep 2022 ) '
availed.
Secured by a first and exclusive charge on - specific
Term Loan From Banks - 26 333.33 1,133.33 eivables of the company created out of the loan
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended March 31, 2025
(all Amount are in Rs. Kalhs, unless otherwise stated)
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12.4. Details of terms of Repayment and security provided in respect of borrowings:
o Repayable in 18 Monthly installments Secured by a first and exclusive charge on specific
Term Loan From Banks - 27 Nil 11.87 ; receivables of the company created out of the loan
from 28 Apr 2023 X
availed.
Repayable in 36 Monthly instaliments|Secured by a first and exclusive charge on the vehicie
- 67.7 12 :
Term Loan From_Banks 28 2 88.1 starting From 26 Sep 2022 acquired with the loan
' : : Repayable in 24 Monthly installments{Secured by a first and exclusive charge on the vehicle
- ,632.7 2,996.36 R . .
Term Loan From Banks - 29 1 1 9 starting From 18 Mar 2024 acquired with the loan
’ Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 625.00 1,125.00 . A ‘
Term Loan From Banks - 30 125 starting From 31 May 2023 - lacquired with the loan ’
: Repayable in 30 Monthly installments{Secured by a first and exclusive charge on the
- 907.0 1,712.41 . ., . S
Term Loan From Banks - 31 3 . |starting From 24 Nov 2023 acquired with the loan C
- |Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 924.68 ,607.80 . . . -
Term Loan From Banks - 32 1,607 starting From 28 Sep 2021 acquired with the loan
, Repayable in 24 Monthlyy installments|Secured by a first and exclusive charge on the vehicle
- 1,474.69 2,998.2 . . .
Term Loan From Banks - 33 998.26 starting From 19 Feb 2024 acquired with the loan
Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
: - 6.44 ,000.00 i
Term Loan From Banks - 34 666.4 10 starting From 14 Mar 2024 acquired with the loan
, Repayable in 36 Monthly installments|Secured by a first and exclusive charge.on the vehicle
From Banks - 1,454.81 2,291.67 ) ) 4 :
Term Loan From Banks - 35 starting From 28 NOV 2023 acquired with the loan
Repayable in 24 Monthly installments|{Secured by a first and exclusive charge on the vehicle
F - 155.56 466.67 . : :
Term Loan From Banks - 36 starting From 29 Apr 2023 acquired with the loan
, Repayable in 24 Monthly ‘installments|Secured by a-first and exclusive charge on the vehicle
ks - 1,090.91 2,727.27 . . .
Term Loan From Banks - 37 909 starting From 29 Nov 2023 acquired with the loan
Repayable in 24 Monthly installments|Secured by a first and exclusive charge on the vehicle
ks - 1,590.91 3,500.00 i . i
Term Loan From Banks - 38 %0 50 starting From 31Jan 2024 acquired with the loan
R le in 24 Monthly i | i i i
| Term Loan From Banks - 39 600.00 1,100.00 epa.yab e in onthly installments|Secured by a first and exclusive charge on the vehicle
starting From 28 Mar 2024




Notes to Financial Statements for the Year Ended March 31, 2025
(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect of borrowings:

"*&j‘zy
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: Repayable in 24 Monthly installments|Secured by :a first and exclusive charge on the vehicle
Term Loan From Banks - 40 1,749.13 3,499.97 starting From 29 Jan 2024 acquired with the loan
: R le in 27 Monthly installm S d b ’ clusi h h hicl
Term Loan From Banks - 41 375.00 1,875.00 epa'yab e in onthly allments ecu::e y a first and exclusive charge on the vehicle
starting From 7 Jun 2023 : acquired with the loan
: Repayable in 24 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 7.50 ,500.01 . . .
Term Loan From Banks - 42 937.5 15 0 starting From 28 Mar 2024 acquired with the loan
Repayable in 36 Monthly installments{Secured by a first and exclusive charge on the vehicle
- 1,533.3 2,000.00 X . . )
Term Loan From Banks - 43 53333 0 starting From 28 Mar 2024 acquired with the loan
Term Loan From Banks - 44 896.02 1,499.93 Repa.yable in 36 Monthly. installments Secul:ed bY a first and exclusive charge -on the vehicie}
, starting From 30 Sep 2023 acquired with the loan
Repayable in 27 Monthly installments|Secured by a first and exclusive charge on the véhicle
- 41.67 41.67
Term Loan From Banks - 45 16 541 starting From 12 Apr 2023 acquired with the loan
' Repayable in 27 Monthly+installments|Secured by a first and exclusive charge on the vehicle
- 125.00 375.00 : .
Term Loan From Banks - 46 125 starting From 22 Sep 2023 acquired with the loan
Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle| - °
) : -4 3,111.26 6,178.00 o o . i B
Term Loan From Banks- 47 8 starting From 29 Apr 2023 acquired with the loan o
Repayable in 27 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 1,249.99 2,000.00 ., . .
Term Loan From Banks - 48 9 starting From 19 Mar 2024 acquired with the loan
Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
- - 499.79 833.32 :
Term Loan From Banks - 49 99 starting From 5 Sep 2023 acquired with the loan
Repayéble in 24 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 666.67 666.67
Term Loan From Banks - 50 66.6 1,666 starting From 1 Dec 2023 C acquired with the loan
Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 1.4 39.37
Term Loan From Banks - 51 2,121.43 3.9 starting From 30 Jun 2023 acquired with the loan
R able in 20 Monthis et Il el 5 clusive ch the vehicl
Term Loan From Banks - 52 Nil 1,378.64 S;‘:;Z\ £rom 36 Jun 2° L vﬁsmﬂfﬁ 390&15 exclusive charge on the vehicle
g }’ panT e
FRA .
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Notes to Financial Statements for the Year Ended March 31, 2025
(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

il

12.4. Details of terms of Repayment and security provided in respect of borrowings:

. Repayable in 21 Monthly installments|Secured by a first and exclusive charge on the ve’hicle
= I J . 4 . . .
Term Loan From Banks - 53 Ni 2,613.0 starting From 1 Apr 2023 acquired with the loan
R . Repayable in 20 Monthiy installments|Secured by a first and exclusive charge on the vehicle
Term Loan From Banks - 54 N 1,450.69 starting From 30 Jun.2023 : acquired with the loan
: . [Repayable in 36 Monthly installments|Secured by a first and exclusive charge on the vehicle
Loan | . 2,750. | ' . .
Term Loan From Banks - 55 3 Qo Ni starting From 17 Dec 2024 acquired with the loan
. |Repayable in 36 Monthly installments[Secured by a first and exclusive charge on the vehicle
- 1,446.5 Nil . . . :
Term Loan From Banks - 56 446.59 ' starting From 29 Aug 2024 acquired with the loan
' . [Repayable in 24 Monthly installmentsiSecured by a first and exclusive charge on the vehicle
- , .73 Nil R . . . e
Term Loan From Banks - 57 1,022 ! starting From 30 june 2024 acquired with the loan :
: . [Repayable in 24 Monthly. installments|Secured by a first and exclusive charge on the vehicle
- ,187. Nil ' . .
Term Loan From Banks - 58 2,187.50 : starting From 28 Apr 2024 acquired with the loan
. |[Repayable in 24 Monthly*installments|{Secured by a first and exclusive charge on the vehicle
- 3,370.37 Nil . N . . '
Term Loan From Banks - 59 , 3 I starting From 27 Feb 2025 acquired with the loan
- . IRepayable in 27 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 1,500.00 Nil
Term Loan From Banks - 60 I starting From 14 Apr 2024 acquired with the loan
.. |Repayable in 24 Monthly installments|Secured by a first and exclusive charge on the vehicle
- 2,374.81 Nil . . . :
Term Loan From Banks - 61 l starting From 25 Oct 2024 acquired with the loan
. . Rebayable in 26 Monthly installments|Secured by a first and exclusive charge on the vehicle
1 - 3,000. Nil . . . . ’
Term Loan From Banks - 62 38 I starting From 21 April 2024 acquired with the loan
v . |Repayable in 26 Monthly instaliments|Secured by a first and exclusive charge on the vehicle
- 0.0 N :
Term Loan From Banks - 63 1,000.00 il starting From 12 Feb 2024 acquired with the loan '
Total Loan From Banks 47,205.68 71,689.32
Name. .-
. . . " f- d - -
, . . o . Repayable in 36 Monthly installments Secu.red by a first and exclusive charge on specific
Term Loan From Financial Institution - 1 Nil 375.00 X —etieceivables of the company created out of the loan
; starting From 29 Dec 2021 T ” .
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: ' ' NAMRA FINANCE LIMITED ‘
Notes to Financial Statements for the Year Ended March 31, 2025 o h

(all Amount are in Rs. Kalhs, unless otherwise stated)

12.4. Details of terms of Repayment and security provided in respect of borrowings: .
Term Loan From Financial Institution - 2 Nil oy [fepavable in 36 Momhs MontnyPENEE Y 8 UK S e ChATES o Specic
erm Loan From Hnanclal Institu "7 |instaliments Stating From 31 March 2021 availe: pany ¢ Y € loan
= - -
T L‘ Fi Financial Institution ‘3 NiIA 9.72 Repayable in 36 Months  Monthly f:cc;;zilet;yo? tfrlxr: cz::j a:xcwfle\;ie;hf)ﬁe ‘;"thSPelC'f:
erm Loan From FHnancial In 777 |installments Stating From 31 March 2021 availed, pany @ ot the loa
Sect d { i
T. L F Financial Institution - 4 Nil 9.72 Repayable in 36 Months Monthly r:::::’ :/z(:)lel;y o? tir:t Z:m aixc :::a\:e;hz:ie ?nthipeICIﬁrf
ermoan From Financial Ins : " linstaliments Stating From 31 March 2021 availle d company ° o2
_ f - —
Ti L F Financial Institution - 5 Nil 9.72 Repayable in 36 Months Monthly f:;;l;z(:)l t;V o? tr:tc;;d aiXCIz:;\;ie;hargt:e o(;nthspelcmr:
erm toan From Hnanci " " |installments Stating From 31 March 2021 availed, ¢ pany ¢ out. ¢ loa
T L From Financial Institution - 6 Nil 4.17 Repayable in 36 Months Monthly fe:::;:/ea(:)let;yo? tf;nr:tcznd afmxc'::;vaie;hzrgte cfmthsgeaﬁc
erm. oan From Financi u v " linstallments Stating From 31 March 2021 aiaule d. mpany ' uo €
Term Loan From Financial Insitution - 7 Nil 17 [FePevstle in 36 wonths monthy SECEE B 3T S Geline g o spee
erm Loan From Financia ) installments Stating From 31 March 2021 availed pany out o e loan
. fi lusive ¢ i
Term Loan From Financial Institution - 8 Nil 4.17 Repayable in 36 Monthis Monthly f:;:;:,ﬁlezy o? trl'nttcz::'ld aixc E::a\;iedhzl;agte o(fmthsep‘?'lz:r:
m " Jinstallments Stating From 31 March 2021 avalled pany
: : S t clusi Cifi
TermLoan From Financial Institution - 9 Nil 4.17° Repayable in 36 Months Monthly r"ee'((::(laji::ilet;y o? t?\r: cz:qd aix :::a\;ete;hzrugte o(;nthsepelgalec
ermtoa " |installments Stating From 31 March 2021 availed. pany ean
S t cll
' . o - Repayable in 36 Months Monthly ecured by a first and exclusive charge on speC|f|c
Term Loan From Financial Institution - 10 Nil 700.00 |. . receivables of the company created out of the loan
: installments Stating From 22 Oct 2021 avalled. _
, Secure a first exclusive ch
. . o - Repayable in 36 Months Monthly ecured b by irst and exclusiv arge on specific
Term Loan From Financial Institution - 11 Nil 58.33 |. i recelvables of the company created out of the loan
. installments Stating From 25 oct 2021 availed
d b irst clusi ifi
Term Loan From Financial Institution - 12 Nil 25.00 Repayable in 36 Months Monthly f::::;:/ixblesy o? tfll:;: cca):lnd afnx l:::e‘;ie:hzrgte o?nths;pel(c:;:rf
erm " linstallments Stating From 25 oct 2021 availed pany .
. f 3 - —
' . o . Repayable in 36 Months Monthly Se u.red by a first and exclusive charge on specific
Term Loan From Financial Institution - 13 Nil 58.33 |, R receivables of the company created out of the loan
installments Stating From 25 oct 2021 availed.
. 5 red, by a first and exclusive charge on specific
- . . ' Repayable in 36 Months. Y
i 11 ion - 14 | 25.00 ey
Term Loan From Financial Institution - 1. Ni 5 installments Stating From22 qu, ff?‘ﬁ"}w ?e‘ceﬁléb@s \the company created out of the loan
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Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

S

12.4. Details of terms of Repayment and security provided in respect of borrowings:

Term Loan From Financial Institution - 15

Repayable in 36 .Months Monthly

Secured by a

first and exclusive charge on specific

] ol 3 3 . v
Ni 58.3 [instaliments stating From 25 oct 2021 ;i:.;;/:bles of the company created out of the loan
- _ 5 e , —
. ' o . Repayable in 36 Months Monthly Secu.red by a first and exclusive charge on specific
Term Loan From Financial Institution - 16 -+ Nil 25.00§. . receivables of the company created out of the loan
_ installments Stating From 25 oct 2021 availed _ .
= ] ‘ = f. I . - o e
. o . Repayable in 36 Months Monthly Secu{red by a first and exclusive charge on specific
Term Loan From Financial Institution - 17 Nil 58.33 |, . receivables of the company created out of the loan
installments Stating From 25 oct 2021 availed
. d l . ) o re ) :
. . o . Repayable in 36 Months Monthly Secu.red by a first and exclusive chq_rge on specific
Term Loan From Financial Institution - 18 Nil 25.00 |, - receivables of the company created out of the loan
installments Stating From 25 oct 2021 availed : "

.y . i lusive ¢ ifi
| . . o . Repayable in 24 Monthly installments Secu‘red by a first and exclusive charge on ‘spe‘ac,l ic
Term Loan From Financial Institution - 19 Nil 71.43 receivables of the company created out of the.:loan

from 01 Jun 2022 . .
availed. _
. o - = Decin
o o ‘ Repayable in 24 Monthly installments Secufed by a first and exclusive charge on speci |c‘
Term Loan From Financial Institution - 20 Nil 71.43 receivables of the company created out of the loan
from 01 Jun 2022 ,
availed.
. Secured by a first and exclusive charge on specific
. . Repayable in 24 Month onthl . .
Term Loan From Financial Institution - 21 Nil 119.05 |. pay : L onths M v receivables of the company created out of the loan
installments Stating From 05 Aug 2022 availed
_ . Secured by a first and exclusive charge on speC|f|c
- -|Repayable. in 24 Months Monthly{ - .. b
Term Loan From Financial Institution-22 |~ - Nil 95.24 |, pay . 4 receivables of the company created out of the loan
v installments Stating From 05 Aug 2022 availed
: Secured by a ﬁrst and exclusive charge on. speaﬁc
1Repayable in 27 Months Monthl
Term Loan From Financial Institution - 23 133.33 666.67 |, pay L : ¥ receivables of the company created out of the loan
installments Stating From 15 feb 2023 availed
d i d lusi i
. . S . Repayable in 24 Monthly installments SeCL{re byv a first and exclusive charge on specific
Term Loan From Financial Institution - 24 Nil 29.17 : receivables of the company created out of the loan
from 24 Jun 2022 .
availed.
. Secured by a first and exclusive charge on specific
. Repayable in 24 Monthly installments .
Term Loan From Financial Institution - 25 Nil 12.50 pay ! ¥ receivables of the company created out of the loan
] from 24 Jun 2022 .
— : - availed.
Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installm nts
Term Loan From Financial Institution - 26 Nil 29.17 | P ' hly € receivables of the company created out of the loan
from 24 Jun 2022 .
availed.
d - -
. o . Repayable in 24, Mo n/éh e Stalime Secure by a first and exclusive charge on specific
Term Loan From Financial Institution - 27 Nil 12.50 o m» " ,g Aoemixd the company created out of the loan
from 24 Jun 2097, ¥4 9 *C{ §i
77 55 SAEL
"‘/ z"mn EREALS
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' ' NAMRA FINANCE LIMITED
Notes to Financial Statements for the Year Ended March 31, 2025 @

(all Amount are in Rs. Kalhs, unless otherwise stated)

12.4. Details of terms of Repayment and security provided in respect of borrowings: L
. . o | . Repayable in 24 Monthly installments Secu.red by- a first and exclusive” charge on specific
Term Loan From Financial Institution - 28 : Nil 29.17 . " |receivables of the company created out of the loan
from 24 Jun 2022 .
availed,
- . o . Repayable in 24 Monthly instaliments Secu.red by a first and exclusive charge on specific
Term Loan From Financial Institution - 29 & Nil 12.50 v receivables of the company created out of the loan
{from 24 Jun 2022
s availed.
. . o - _ Repéyable in 24 Monthly installments Secured by a first and exclusive charge on spectf‘c
Term Loan From Financial Institution -30 * Nil 29.17 : receivables of the company created out of the loan
) from 24 Jun 2022 .
availed. ]
. . |Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installments - .
Term Loan From Financial Institution - 31 Nil 12.50 pay y lnst receivables of the company created .out of the loan
from 24 Jun 2022 : ~ ,
availed. L
. . . _ |Secured by a first and exclusive charge on specific
. Repayable in 24 Monthiy instaliments i .
Term Loan From Financial Institution - 32 Nil 37.50 pay thly receivables of the company created out of theiloan
» from 21 Oct 2022 .
availed.
. . o . Repayable in 24 Monthly installments Secu.red by a first and exclusive charge on spécific ‘
.« |Term Loan From Financial Institution - 33 Nil 37.50 receivables of the company created out of the loan| i
from 21 Oct 2022 X '
. availed.
. . Secured by a first and exclusive charge on specific
R . . Re ble 24 Monthly: installments .
Term Loan From Financial Institution - 34- Nil 37.50 paya n onthly” In n receivables of the company created out of the loan| -~
from 21 Oct 2022 X
availed.
Secured b n | h
I S S N R -n-|Repayable-.in.. 24- Monthly installmentsrfgu_-fe«-» oy a first @ d _ex usive ¢ arge_on rs?ec'f'c
| Term Loan From Financial Institution - 35 Nil 87.50 receivables of the company created out of the“loan
from 21 Oct 2022 .
v availed. ) i,
Secured irst lusi : fi
. . L . Repayable in 24 Monthly installments N u.e by a first and exclusive charge on speciiic
Term Loan From Financial Institution - 36 Nil 87.50 receivables of the company created out of the loan
from 21 Oct 2022 .
availed.
S ed a fi lusi h ifi
. . o . Repayable in 24 Monthly instaliments ecu.r by irst and exclusive charge on specific
Term Loan From Financial Institution - 37 Nil 87.50 |, - receivables of the company created out of the loan
from 21 Oct 2022 .
availed.
o Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installments
Term Loan From Financial Institution - 38 -0.00 131.25 pay l 4 receivables of the company created out of the loan
from 25 Jan 2023 e : .
- : R availed;
. . o . ' Repayable in 24 Monthly installments SeCt{red by a first and exclusive charge on specific
Term Loan From Financial Institution - 39 Nil 56.25 receivables of the company created out of the loan
from 25 Jan 2023 :
. availed.
Secured by a first and exclusive charge on specific
. Repayable in 24 Monthl lnstallments .
Term Loan From Ffinancial Institution - 40 Nil 131.25 | P& ' mny ) receivables of the company created out of the loan
from 25 Jan 2023 aualle d.
L

. T £ ,,
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Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect of borrowings:

Secured by a first and exclusive charge on specific

R able in 24 Monthly installments
Term Loan From Financial Institution - 41 Nil 56.25 | cpavabe onthly en receivables of the company created out of the loan
from 25 Jan 2023 : )
availed.
' . o ' Repayable in 24 Monthly installments Secu‘red by a first and exclusive charge on specific
Term Loan From Financial Institution - 42 % Nil 131.25 ~ receivables of the company created out of the loan
; from 25 Jan 2023 .
: availed.
. ' o N Repayable in 24 Monthly installments Secu.red by a first and exclusive charge on specific
Term Loan From Financial Institution -43 '~ Nil 56.25 ' receivables of the company created out of the loan
from 25 Jan 2023 .
availed.
‘ . Secured by a first and exclusive charge on specific
. Repayable in 24 Monthly installments .
Term Loan From Financial Institution - 44 Nil 131.25 pay v receivables of the company created out of the loan
from 25 Jan 2023 .
availed.
— . - R -
. . o . Repayable in 24 Monthly instalments Secured by a first and exclusive ¢ arge on specific
Term Loan From Financial Institution - 45 Nil 56.25 - i receivables of the company created out of the. Ioan
from 25 Jan 2023 :
availed.
. . Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installments '
Term Loan From Financial Institution - 46 Nil 131.25 pay y receivables of the company created out of the loan| -
from 25 Jan 2023 X
availed.
. Secured by a first and exclusive charge on specific
Repayable in 24 Monthly :installments|™
Term Loan From Financial Institution - 47 Nil 56.25 payable y::ns € receivables of the company created out of the loan
; from 25 Jan 2023 .
availed. .
. Secured by a first and exclusive charge on specific
X Repayable in__24_Monthly_installments|”__ ~° ~ ) ) RS
- |Term-LoanFromFinancialInstitution =48 “oNiH 13125 | PRy - v t t receivables of the company created out of the Joan
from 25 Jan 2023 e
availed.
. Secured by a first and exclusive charge on spec:flc
. Repayable in 24 Monthly installments
Term Loan From Financial Institution - 49 Nil 56.25 pay ' v a receivables of the company created out of the loan
from 25 Jan 2023 )
availed,
. . Secured by a first and exclusive .charge on specific
. Repayable in 24 Monthly installments
Term Loan From Financial Institution - 50 Nil 175.00 | P3Y v receivables of the company created out of the loan
from 24 Apr 2023 .
availed.
. Secured by a first and exclusive charge on specific
- . Repayable in 24 Monthly installments R
Term Loan From Financial Institution - 51 - Nil 75.00 || cPavab ¥ receivables of the company created out of the loan
: from 24 Apr 2023 .
. availed. - - S
. . Secured by a first and exclusive charge on specific
. Repayable in 24 Monthly installments ) ‘
Term Loan From Financial Institution - 52 Nil 175.00 || -PaY I 4 receivables of the company created out of the loan
from 24 Apr 2023 availed.
F m”»‘“““ﬁ?\hﬁ Secured by a first and exclusive charge on specific
Term Loan From Financial Institution - 53 Nil 75.00 o e celvables of the company created out of the loan
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Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect 6f borrowings:

Repayable in 24 Monthly installments

Secured by a first and exclusive charge on specific

starting From 23 Ma

! . —— NI 175.0 . _ .
‘ Term Loan From Financial Institution - 54 il 5.00 from 24 Apr 2023 recc:zlyables of the company created out of ‘the loan|
availed.
T - =
. . o . . Repayable in 24 Monthly installments Secu.red by a first and exclusive charge on specific
Term Loan From Financial Institution - 55 & Nil 75.00 receivables of the company created out of the loan
: from 24 Apr 2023 availed '
, . L Secured by a first and exclusive charge on specific
' . Repayable in 24 Monthly installments X ’
Term Loan From Financial Institution - 56 Nil 175.00 | -P2¥ Y receivables of the company created out of the loan
from 24 Apr 2023 X
availed. .
. . o ' . Repayable in 24 Monthly installments Secured by a first and exclusive charge on specific
Term Loan From Financial Institution - 57 Nil 75.00 receivables of the company created out of the loan
from 24 Apr 2023 .
. availed. _ o
o o . Repayable in 24 Monthly installments Secured. by a first and exclusive charge on specific
Term Loan From Financial Institution - 58 Nil 375.00 . receivables of the company created out of the_loan
, starting From 29th Nov 2022 availed _ e
. . . ' . Secured by a first and exclusive charge on shélcmific
: . Repayable in 24 Monthly instaliments R
Term Loan From Financial Institution - 59 Nil 465.61 pay ' Y 4 receivables of the company created out of the loan
) from 22 Oct 2022 .
availed. .
. ) Secured by a first and exclusive charge on specific
Repayable 24 Monthly- instaliments
Term Loan From Financial Institution - 60 0.16 549.49 |"P 'ya " y-instafimen receivables of the company created out of the loan
starting From 28 Mar 2023 availed :
~ Secured by a first and exclusive charge on specmc
o airl — = o 94-|REPAyable in_25_Monthly installments|]” __— ~' ¢ > |-
Term Loan From Financial Institution - 61 Nil 346.24 P .y e v a receivables of the company created out of the-loan
starting From 29 Jul 2022 availed
s - ; o spec]
. . o . Repayable in 24 Monthly installments ecu‘red by a first and exclusive charge on specifi
Term Loan From Financial Institution - 62 Nil 1,601.87 . receivables of the company created out of the loan
starting From 23 Mar 2023 availed :
. . Secured by a first and exclusive charge on'speciﬁc
. ' . Repayable in 24 Monthly installments . o
Term Loan From Financial Institution - 63 Nil 1,619.85 P 'y y receivables of the company created out of the loan| -
starting From 26 Sep 2022 availed.
. . Secured by a first and exclusive charge on specific
: . Repayable in 24 Monthly instaliments
Term Loan From Financial Institution - 64 Nil 1,062.51 P 'y v receivables of the company created out of the loan
starting From 29 Mar 2023 .
availed. -
. . Secured by a first and excluswe charge on specnf‘c
R Repayable in 24 Monthly installments .
Term Loan From Financial Institution - 65 0.50 532.90 ep ‘y v receivables of the company created out of the loan
starting From 28 Mar 2023 availed
Secured by a first and exclusive charge on specific
Repayable in 36 Monthl mstallment
Term Loan From Financial Institution - 66 833.33 1,666.67 pay v receivables ‘of the company created out of the loan
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' ' NAMRA FINANCE LIMITED
Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

12.4. Details of terms of Repayment and security provided in respect of borrowings:
. . o . ‘ Repayable in 24 Monthly installments Secu.red by- a first and exclusive charge on specific
Term Loan From Financial Institution - 67 Nil 1,010.74 X receivables of the company created- out of the loan
, . starting From 31 Dec 2022 availed. -
' . o . Repayable in 27 Monthly installments Secu.red by a first and »exclusuve charge on specific
Term Loan From Financial Institution - 68 Nil 800.00 R ‘ receivables of the company created out of the loan
starting From 31 Dec 2022 availed. .
' N o ' . |Repayable in 24 Monthly installments Secured by a first and exclusnve charge on specnfuc
Term:Loan From Financial Institution - 69 Nil 185.97 . receivables of the company created out of the loan
; starting From 22 Jul 2022 X
availed. .
. . Secured by a first and exclusive charge on specific
X : Repayable in 24 Monthly installments . ’
Term Loan From Financial Institution - 70 749.98 1,500.00 p_y ' y ins receivables of the company created out of the loan
starting From 1 Mar 2024 availed
. . Secured by a first and exclusive charge on specific
Repayable in 27 Monthly installments Lo
Term Loan From Financial Institution - 71 729.17 2,479.17 P .y 4 receivables of the company created out of the :loan
starting From 29 Aug 2023 availed,
' fi
. . o . Repayable in 21 Monthly installments Secured by a first and exclusive charge on specnﬁc
Term Loan From Financial Institution - 72 Nil 588.08 o receivables of the company created out of the loan
: starting From 1 Apr 2023 availed
. Secured by a first and exclusive charge on specific
Repayable 24 Monthly* installments
Term Loan From Financial Institution - 73 83.33 333.33 P .y n y:insta t receivables of the company created out of the loan
starting From 30 Jun 2023 Lavailed.
. . Secured -by a first and excluswe charge on specmc &
Repayable_ in_24_Monthly installment =
1Term Loan FromFinancial Institution-74——| - —83.33" - 7333.337 Rep .y n— ¥ Instaliments receivables of the company created out of the‘loan
» starting From 30 Jun 2023 availed.
o . Secured by a first and exclusive charge on specufic
' L , Repayable in 15 Monthly installments L R s
Term Loan From Financial Institution - 75 Nil 1,046.99 P 'y v receivables of the company created out of the loan
starting From 1 Jul 2023
availed.
. . Secured by a f|rst and exclusive charge on specific
L 5 Repayable in 16 Monthly installments
Term Loan From Financial Institution - 76 Nil 61836 | P .y : v " |receivables of the company created out of the:loan
starting From 1 Jan 2023 . .
availed.
. a . Secured by a first and exclusive charge on specific
Repayable in 24 Monthly installment
Term Loan From Financial Institution - 77 459.69 1,468.26 P .y V. S receivables of the company created out of the loan
_ starting From 14 Aug 2023 availed,
B . . Secured by a first and exclusnve charge on spec:flc
: Repayable in 27 Monthly installment
Term Loan From Financial Institution - 78 592.59 1,481.48 P .y y ments receivables of the company created out of the loan
v starting From 29 JULY 2023 availed.
. . Secured by a first and exclusive charge on specific
Repayable in 26 Monthl stallments .
Term Loan From Financial Institution - 79 1,166.71 2,916.67 P .y _ . me receivables of the company created out of the loan
starting From 29 Seg,;O«, i :
e |,engn 2. _Q%%% _‘,Vaﬂed.
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Notes to Financial Statements for the Year Ended March 31, 2025

(all Amount are in Rs. Kalhs, unless otherwise stated)

NAMRA FINANCE LIMITED

12.4. Details of terms of Repayment and security provided in respect of borrowings:

Secured by a first and exclusive charge on specific

". Page 52 of 98

Repayable in 36 Monthly install t
Term Loan From Financial Institution - 80 2,833.42 4,833.34 epa.y in 36 nthly Instaliments receivables of the company created out of the loan
starting From 11 Sep 2023 availed
. . . Secured by a first and exclusive charge on specific
. : ‘ . Repayable in 36 Monthly installments \
Term Loan Fromi Financial Institution - 81 1,800.00 3,000.00 P .y ' : v N receivables of the company created out of the loan
. . starting From 27 Oct 2023 availed.
. . Secured by a first and exclusive charge on specnf ic
: e : Repayable in 36 Monthly instaliments '
Term Loan From Financial Institution - 82 - | 1,900.00 3,000.00 P 'y v receivables of the company created out of the loan
starting From 23 Nov 2023 X
- Javailed. ) ~
R N Secured by a first and .exclusive charge on specific
. . |Repayable in 36 Monthly installments i ] p
Term Loan From Financial Institution - 83 2,916.67 Nil | P .y v me receivables of the company created out of the loan| -
starting From 24 JUL 2024 availed.
" : . Secured by a first and exclusive charge on SpelelC
v .. |[Repayable in 24 Monthly installments ;
Term Loan From Financial Institution - 84 1,200.00 Nil P .y v € receivables of the company created out of the:]
, 2 starting From 28 Mar 2025 availed.
. . o Repayable in 24 Monthly installments Secured by a first and exclusive charge on spe‘cn»ﬁc‘
Term Loan From Financial Institution - 85 1,925.30 - X receivables of the company created out of the loan] 7%
, starting From 15 JAN 2025 .
availed,
Total Term Loan From Financial Institution 17,407.53 38,970.23
|Overdraft Facilty on Fixed Deposit , .
S Fik
Overdraft Facilty on Fixed Deposit 1 97.24 7,116.76 D‘::::fs by a first and exclusive charge °"_j‘5'°‘ec'f:c ?d
Overdraft Facilty on Fixed Deposit 2 (42.50) 2,727.73 SDZ(:::?S by a first and exclusive charge on specific FIXEd
. f. I - h B .. .
Overdraft Facilty on Fixed Deposit 3 481.85 2,182.80 ;:”J;gs by 3 first and exclusive charge on specific Fixed
. - - . s v- . l . h - o F-
Overdraft Facilty on Fixed Deposit 4 (1.00)|. Nil ecured by a first and exclusive charge on specific Fixed
Deposits
" " . Secured by a first and excluswe charge on specific Fixed
Overdraft Facilty on Fixed Deposit 4 Nil 4,666.79 Deposits
Overdraft Facilty on Fixed Deposit 5 Nil 1,782.37 Secure.d by a first and exclusive charge on specific Fixed
Deposits
535.60 18,476.44




. NAMRA FINANCE LIMITED

- Notes to Financial Statements for the Year Ended 31st March, 2025

15%, Unsecured Subordinated Term Loan in India

its are in Lakhs, unless.otherwise stated)

1,000.00

(Rs.In Lakhs)

2,000.00

Total

1,000.00

2,000.00

131

Details of terms of Redemption/ Repayment in respect of Subordinated Liabilities:

Particular 31st March, 2025 | 31st March,2024

Terms of
Redemption /
Repayment

Security

Subordinated Term Loan From

Bank-1 . 1,000.00

Nil

Single Bullet Payment
at the end of 84
- Months from 23rd
June, 2017

Unsecured

Subordinated Term Loan From

Bank . 2 1,000.00

1,000.00

50% Payment at the
end of 66 Months
from 30th Nov,2021 &
remaining 50%
Payment at the end of
72 Months from 30th
Nov,2021

Unsecured

|Interest accrued but not due on Borrowings 524.11 810.42
Salary & wages payable 812.16 81.27
Micro Insurance Payable 680.70 680.40
Hospicash Insurance Payable 390.09 498.54
Other Expenses Payable 108.96 53.48
Payable toward assignment transactions 7,628.04 4,432.85
Lease Liability - Right of Use Assets 120.03 157.67
Total 10,264.08 6,714.62

Provision for Tax
Less: Advance Tax and TDS

4,876.25 |
(4,098.66)

Total

777.59

216.26

174.12

Total

216.26

174.12

12237 T

A %@Vsﬁm Aﬁmﬁ@m

Other statutory dues S 90.92 69.94

TDS payable "’;, sH2 75.55 174.65

Total 166.47 244.60
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Lakhs, uniess.otherwise stated) (Rs.In Lakhs)

[aJAuthorised:

6,00,00,000 (As At 31.03.24, 5,00,00,000) Equity Shares of Rs. 10/- each fully paid

up ‘ 6,000.00 5,000.00
6,000.00 5,000.00

[b] Issued, Subscribed & Paid-up Capital:

5,28,60,000 (As At 31.03.24, 4,93,60,000 Equity Shares of Rs. 10/- each fully paid '

e ) Equity / s 5,286.00 4,936.00

Total - 3 5,286.00 7,936.00

18.1 [The reconciliation of the number of shares outstandlng and the amount of ordinary equity share capital as at 31st March,
2025 & 31st March, 2024 is set out below:

1
|

|

' Particulars As at 31st March, 2025 As at 31st March,. 2024
No. of Shares (Rs.Inlakhs) |  No.of Shares (Rs. In Lakhs)
Ordinary Equity Shares: 8
Outstanding at the beginning of the year 4,93,60,000 4,936.00 4,53,60,000 4,536.00
Shares Issued during the year 35,00,000 350 40,00,000 400 |
Reduction during the year " Nil Nil - Nil Nil
Outstanding at the end of the year 5,28,60,000 5,286.00 - 4,93,60,000 4,936.00

18.2 |The Company having shares referred to as equity shares having face value of Rs. 10/-each. Each holder of equity share is entitled
to 1 vote per share.

18.3 |in the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of
the Company, after distribution of all preferential amounts. The dnstrlbutlon will be in proportion to the number of equity shares
held by the shareholder.

The company has issued 35 Lakh (P.Y. 40 Lakh) Right equity shares of Rs.10 each at a premium of Rs.190/- during the year (P.Y.

18.40 190/-)

18.5 |The Company ié 100 % subsidiary of Arman Financial Services Limited (CIN:.L55910GJ1992PLC018623).

18.6 |Details of equity shareholders holding more than 5 % equity shares of the Company are as follows:

As at 31st March, 2025 As at 31st March, 2024
: % holding in % holding in
Class of shares / Name of shareholder Number of » Number of
that class of that class of
shares held . shares held .. .
;hares shares
Arman Financial Services Limited 5,28,60,000 . 100.00% 4,93,60,000 ’ 100.00%

18.7 |Details of Promotors Shareholding of ordinary shares of the company are as follows :
As at 31st March, 2025 As at 31st March, 2024

o holding i Py T

Promotor Name Number of % holding in Number of % holding in

that class of that class of

shares held shares held
shares shares
Arman Financial Services Limited 5,28,60,000 100.00% 4,93,60,000 100.00%
r"é g
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[NAMRA FINANCE‘LIMlTED

Notes to Fmancual Statements for the Year Ended 31st March, 2025
{all Amo nts are in Lakhs, unless otherwise stated)

(Rs.In Lakhs)

A. Reserves and Surpius
i. General Reserve

Balance as per last financial statement 9.00 ) 8.00
Add: Transfer from statement of profit and loss » . v 1.00 1.00
Closing Balance « 10.00 ' 9.00
ii. Special Reserve u/s 45-IC of the RBI Act,1934 -
Balance as per last financial statement ' 5,762.30 2,995.30
Add: Transfer from statement of profit and loss 157.00 2,767.00
Closing Balance ‘ ' ' o 5,919.30 5,762.30
iil. Securities Premium »
Balance as per last financial statement ’ 21,621.39 14,021.39
Add: Share Premium on shares issued during the year 6,650.00 ‘ 7,600.00
Less : Share issue Expenses ' Nil Nil
| Closing Balance 28,271.39 21,621.39
v. Surplus in the Statement of Profit and Loss
Balance as per last financial statement : 22,623.44 11,558.11
Add : Profit for the year ' 784.69 13,833.33
Less: Appropriations - ‘ v
Amount transfer to General Reserve 1.00 1.00
Amount transfer to Special Reserve u/s 45-IC of RBI Act, 1934 157.00 ' 2,767.00

Preference shares
Tax on distributed profit on dividend paid

| Closing Balance . 23,250.14 22,623.44
B. Other Comprehensive Income .

Balance as per last financial statement (66.99) (647.13)
Additions during the year 190.40 580.14
|closing Balance 123.41 (66.99)!

C. Capital Contribution from Holding Company v

Balance as per last financial statement 512,51 90.55
Additions during the year . : 461,49 421.96
Closing Balance v 974.01 512.51
Total g : 58,548.24 | 50,461.66

19.1 {NATURE AND PURPOSE OF RESERVE: )

1 |Reserve u/s. 45-1A of the Reserve Bank of India Act, 1934 (the “RBI Act, 1934”)
Reserve u/s. 45-1A of R‘TB'I‘Act 1934 is created in accordance with section 45 IC(1) of the RBI Act, 1934. As'per Section 45 IC(2) of
the RBI Act,1934, no appropriation of any sum from this reserve fund shall be made by the NBFC except for the purpose as may
be specified by RBI.

- 2 |Securities premium
Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited

purposes in accordance with the provisions of section 52 of the Act.

3 [Surplus in the statement of profit and loss
Surplus in the statement of profit and loss is the accumulated available profit of the Company carried forward from earlier years.

These reserve are free reserves which can be utilised for any purpose as may be required.

4 |FVOCQI - loans and advances
|The Company has elected to recognise changes in the fair value of loans and advances in other comprehensive income. These

changes are accumulated within the FVOCI - loans and advances reserve
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{all Amounts are in I.akhs, unless ,erwuse stated) (Rs.In Lakhs)

4—
FVOCI - Remeasurement of the defined benefit liabilities : :
Remeasurement of the net defined benefit hablhtles comprise actuarial gam or loss, return on plan assets excluding interest and

the effect of asset ceiling, if any.

General reserve . g
The Company has transferred a portion of the net profit to general reserve before declaring dividend pursuant to the prowsnonL

of erstwhile Companies Act.

Capital Contribution from Holding Company :
The Holding Company Arman Financial Services Limited Has Allotted Shares Under Employee Stock Optnon Scheme To The|

Eligible Employees Of The Company At a Exercise Price of Rs 500 for "ESOP Scheme 2023" & Rs.50 for "ESOP Scheme 2016" Per,
Option during the year (Exercise Price of Rs. 50 for "ESOP Scheme 2016" Per Option in earlier years). The reserve is used to
recognise the fair value of the options issued to employees of the Company under Company’s employee stock option plan.
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Notes to Financial Statements for the Year Eh’ded 31st March, 2025
{ail Amounts are in Lakhs unless otherwise stated) (Rs.In Lakhs)

Interest on Loans ‘ 42,257.49 Nil 44,643.68 Nil
Interest on Deposits as Security Nil 2,301.12 Nil 2,406.85
Interest on Others o Nil 336.10 Nil 19.75
Total 42,257.49 2,637.21 44,643.68 2,426.60
Total Interest 44,894.71 o 47,070.28

Gain On Assignment of Assets(Net of Expense) ‘ 4,039.36 3,475.54
Total _ ' ' 4,039.36 3,475.54
211 Gain on assignment of assets is Net off by DA Collection expenses amounting of Rs.2191.60 Lakhs (P.Y. of Rs..2277.87
"~ Lakhs).

Processing fees Income i 1,745.05 1,487.04
Service Fees and facilitation Charges 224.21 413.20
Other Fees & Charges 16.32| 16.95
Total . ' o 1,985.57 1,917.19

Gain/ (Loss) on Financial Instruments at FVPTL

Gain/ (Loss) on Fair Value of Mutual Fund 61.59 | 46.81
Net Gain/(Loss) on fair value of derivative contracts ' Nil Nil
Others .

Gain on Sale of Investment ‘ . 581.70 504.03
Total . : 643.29 | 550.84
Fair Value Changes :
Realized 581.70 504.03
Unrealized 61.59 46.81
Total 643.29 ) 550.84

&
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Notes to Fmancual Statements for the Year Ended 31st March, 2025

W%&%’» .
Net Gain on Sale of financial instrument

3,675.00

(Rs.ln Lakhs)

Total

3,675.00

Net Profit on Derecognition.of P'ropey, Plant & Equipment

Total

Interest Expense on Borrowings

10,625.11( °

13,753.32

Interest Expense on Debt Securities 2,296.22 2,077.68) -
Interest Expense on Subordinated Debt 184.23 301.13
Interest Expense on Others '5,454.80 4,598.84
Other Borrowing Costs 1,431.59 1,471.27
Interest Expense on Lease Liability 9.06 8.15
Total 20,001.01 22,210.38

Bad debts written off (Net)

21,879.84 3,674.43
Expected Credit Loss(Net) 1,643.73 2,111.41
Total - 23,523.57 5,785.84
Details of Expected Credit Loss in respect of Loans and interest Recelvable on Credit Impaired Loans refer Note No 3.3
271 1ond Note No 5.2,
27.2

Bad debts written off is net off by bad debts récovery 6f Rs.183.37 Lakhs (P.Y.Rs.332.13 Lakhs)

Salaries and wages 6,117.59 3,682.25
Share Based Payment ‘ 461.49 421.96
Contribution to provident and other funds 542.90 373.36
Gratuity Expense 75.88 53.29
Staff welfare expenses 340.51 170.49
Total, 4,701.35
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Notes to Financial Statements for the Year Ended 31st March 2025
{ali Amounts are in Lakhs unless otherwise stated) ) (Rs.In Lakhs)

28.1

b)

Liquidity risk: Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level

jvice versa. This assumption depends on the yields on the government bonds and hence the valuation of liability is

Employee Benefit Plan: . '
Disclosure in respect of employee beneﬁts under Ind AS19 - Employee Benef" t are as under:

Defined contribution plan: ]

The Company’s contribution to provident fund and employee state insurance scheme are considered as defined
contribution plans. The Company’s contribution to provident fund aggregating Rs. 0.01 lakhs (31 March 2023: Rs. 0
lakhs) has been recognised in the statement of profit and loss under the head employee benefits expense.

Defined benefit plan:
Financial assets not measured at fair value

The Company operates a defined benefit plan (the “gratuity plan”) covering eligible employees. The gratuity plan is
governed by the Payment of Gratuity Act, 1972. Under the act, employee who has completed five years of service is
entitled to. specific benefit. The level of benefits provided depends on the member’s length of service and salary at
retirement age/ resignation date.

The deflned benefit plans expose the Company to risks such as actuarlal risk, investment risk, liquidity risk, market risk,
legislative risk.
These are discussed as follows:

Actuarial risk: It is the risk that benefits will cost more than expected This can arise due to one of the followmg
reasons: ®

Adverse salary growth experience: Salary hikes that are higher than the assumed salary escalation will result into an
increase in obligation at a rate that is higher than expected.

Variability in- mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the
gratuity benefits will be paid earlier than expected. Since there is no condition of vesting on the death benefit, the
acceleration of cash flow will lead to an actuarial loss or gain depending on the relative values of the assumed salary
growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than
the gratuity benefits will be paid earlier than expected. The impact of this will depend on whether the benefits are
vested as at the resignation date.

Investment risk: For funded plans that rely on insurers for managing the assets, the value of assets certified by the
insurer may not be the fair value of instruments backing the liability. In such cases, the present value of the assets is
independent of the future discount rate. This can result in wide fluctuations in the net liability or the funded status if]
there are significant changes in the discount rate during the inter-valuation period.

of benefits. If some of such employees resign / retire from the Company, there can be strain on the cash flows.

Market risk: Market risk is a collective term for risks that are related to the changes and fluctuatlons of the financial
markets. One actuarial assumption that has a material effect is the discount rate. The discount raté‘reflects the time
value of money. An increase in discount rate leads to decrease in defined benefit obligation of the plan benefits and

exposed to fluctuations in the yields as at the valuation date.

Legislative risk: Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change
in the legislation/ regulation. The government may amend the Payment of Gratuity Act, 1972, thus requiring the]
companies to pay higher benefits to the employees. This will directly affect the present value of the defined benefit
obligation and the same will have to be recognized immediately in the year when any such amendment is effective.
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{all Amounts are in Lakhs unless oth ‘rwnse stated) (Rs.In Lakhs)
The status of gratuity plan reqmred undér'Ind AS 19 is an under:| " .
oo Year Ended Year Ended
‘ 31st March, 2025 | 31st March, 2024
i Reconciliation of opening and closmg balances of defined benefnt
obhgatlon
Opening Defined Benefit Obligation 174.13 132.14
Transfer in/(out) obligation Nil Nil
Current service cost 63.43 45.20
Interest cost 12.45 8.80
Components of actuarial gain/losses on obligations:
Due to Change in financial assumptions 5.70 1.20
Due to change in demographic assumption Nil Nil
Due to experience adjustments (26.25) 2.29
Past service cost Nil Nil
Loss {gain) on curtailments Nil Nil
Liabilities extinguished on settlements Nil Nil
Liabilities assumed in an amalgamation in the nature of purchase
Exchange differences on foreign plans
Benefit paid from funds ! Nil Nil
Benefits paid by Company ‘ (13.20) (15.49)
Closing Defined Benefit Obligation 216.27 174.13
if) |Reconciliation of plan assets - , ‘ :
Opening value of plan assets J 0.01 0.01
Transfer in/(out) plan assets Nil Nil
Expense deducted from the fund Nil Nil
Interest Income . 0.00 0.70
Return on plan assets excluding amounts included in interest income 0.00 (0.70)
Assets Distributed on settlements Nil Nil
Contribution by the company Nil Nil
Assets acquired in an amalgamation in the nature of purchase Nil Nil
Exchange difference on foreign plans Nil Nil
Benefits paid Nil | Nil
Fair value of plan assets at the end of the year 0.01 0.01
ii) |Reconciliation of net defined benefit liability
Net opening provision in books of accounts '174.12 132,13
Transfer in/(out) obligation Nil Nil
Transfer (in)/olit plan assets Nil| Nil
Employee Benefit Expense 75.88 53.29
Amounts recognized in Other Comprehensive Income ‘(20.'55) ‘ 4.19
: 229.46 189.61
Benefits paid by the Company (13.20) (15.49)
Contributions to plan assets Nil Nil
Closing provision in books of accounts 216.26 174,12
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Notes to Financial Stat_eménts for the Year Ended 31st March, 2025

- {Rs.In Lakhs)

vi)

vii)

‘(all Amounts are in Lakhs unless t%the’,EWise stated)

Composition of plan assets

56 and above ' }

Year Ended Year Ended
31st March, 2025 | 31st March, 2024
Government of India Securities 0% 0%
State Government Securities 0% 0%
High quality corporate bonds 0% . 0%
Equity shares of listed companies 0% 0%
Property 0% 0%
Special Deposit Scheme 0% 0%
Policy of Insurance 100% 100%!
Bank Balance 0% 0%
Other Investments 0% 0%
Total 100% 100%
Expense recognised during the year
' Year Ended Year Ended
. 31st March, 2025 | 31st March, 2024
Current service cost 63.43 45.20
Interest cost 12.45 8.10
Past service cost Nil Nil
Expense recognised in the statement of profit and loss 75.88 53.29
Other comprehensive income .
Year Ended Year Ended
| 31st March, 2025 |  31st Mar, 2024
Components of actuarial gains/losses on obligations: “
Due to change in financial assumptions ' ‘ 5.70 1.20
Due to change in Demographic assumptions Nil Nil
Due to experience adjustments (26.25) 2.29
Return of plan assets excluding amounts included in interest income (1.00)} 0.70
Amounts recognized in Other Comprehensive (Income)/Expense (21.55) 4.19
Principal actuarial assumptions
Year Ended Year Ended
31st March, 2025 | 31st March, 2024
Discount rate(per annum) 6.60% 7.15%
Rate of return on plan assets (p.a.) 7.36% 7.36%
Annual increase in salary cost 6.00% 6.00%
Withdrawal rates per annum
25 and below 25% 25%
26to 35 25% 25%
36 to 45 20% 20%
46 to 55 10% 10%
5% 5%

for the estimated terms of the obligations.

ERED ACCDY

Fi%

5T

The discount rate is based on the prevailing market yield of gove:rnment of India's bond as at the balance sheet date
|
|
J
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Notes to Financial Statements for the Year Ended 31st March, 2025
(all Am s are in takhs unless otherwise stated) (Rs.In Lakhs)

viii) |Sensitivity analysis B R
Sensitivity analysis is performed by varying a single parameter while keeplng all the other parameters unchanged.
Sensitivity analysis fails to focus on the interrelationship between underlying parameters. Hence, the results may vary
if two or more variables are changed simultaneously.
The method used does not indicate anything about the likelihood of change in any parameter and the extent of the
change if any. .
Year Ended 31st March, 2025 Year Ended 31st Mar, 2024
Décrease Increase Decrease Increase

Discount rate(- / +0.5%) 221.74 | 211.08 178.26 170.21
- : :
g :::s?gji::mpamd to base due 2.53% -2.40% 2.37% 2.25%
Salary growth rate (- / + 0.5%) ' 211.05 '221.69 170.18 ~178.26
(% change compared to base due 2.41% . 2.51% 2 27% 2.37%
to sensitivity i =0 eea 2R
Withdrawal rate (W.R.) (W.R.*x i )
90%/W.R.x 110%) 222.27 210.56 177.73 170.62
(% change compared to base due 2 77% 2 64% 2.07% 2.02%
to sensitivity O it e eren

ix) |Asset liability matching strategies
The Company contributes to the insurance fund based on estimated liability of next financial year end. The projected
liability statements is obtained from the actuarial valuer. '

x) |Effect of plan on the company's future cash flows

a) |Funding arrangements and funding policy
The Company has purchased an insurance policy to provide for payment of gratuity to the employees. Every year, the
insurance company carries out a funding valuation based on the latest employee data provided by the Company. Any
deficit in the assets arising as a result of such valuation is funded by the Company.

b) |Maturity analysis of defined benefit obligation
The Weighted Average Duration (Years) as at valuation date is 4.78 years.

Cash flows (Rs.) | Distributions(%)

1st Following year ‘ 35.83 ' 11.10%
2nd Following year 29.49 9.10%
3rd Following year \ 29.22 9.10%}
4th Following year ; 30.15 9.40%
Sth Followiné year : 29.48 9.10%
Sum of years 6 to 10 L 86.93 - 27.00%
The future accrual is not considered in arriving at the above cash-flows
The Expected contribution for the next year is Rs. 78.24 lakhs e

Depreciation on Property, Plant & Equipments

Amortization on Right of use Asset 28.59
Amortisation of Intangible Asset 8.24
Total 123.49
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{all Amo arein Lakhs uniess ot' rwise stated) v (Rs.In Lakhs)

Electricity & fuel charges ' . o - ] 64.36 48.73
1 Repairs to Building oo 17.10 11.11
Insurance _ 132.00 19.86
Rent (Refer Note 35) 433.91 292.19
Rates & taxes 54.87 38.30
Bank Charges | 11.13 11.48
Stationery & printing ) ; 54.54 38.30
Communication J ‘ 66.23 13.44
Traveling & conveyance expenses 1,225.24 900.25
Professional fees ' 573.55 381.81
Auditor's Remuneration
Audit fees 7.00 7.00
Tax Audit Fees A , Nil ~Nil
Certifications & Others : , 0.63 1.43
12.79 8.43
Corporate Social Responsibility Expenditure(refer Note 33) 200.91 80.63
Director sitting fees - : 1.40 1.65
Net Loss on Derecognition of Intangible Assets ’ Nil 0.24
General charges - 186.24 117.51
(including security charges & membership fees etc.)
Total ' 3,029.10 1,963.93

Current Tax
Short/(excess) Provision of Tax of earlier years 131.87 2.82
Deferred tax (478.72) (521.37)
Total Tax Expense ; 219.15 4,406.45
Total tax charge . -
Current Tax ' 697.87 4,927.82
Deferred Tax , ' (478.72) (521.37)
Total ] 219.15 4,406.45

31.1 |Reconciliation of the total tax charge
The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had
been charged at India corporate tax rate. A reconciliation between the tax expense and the accounting profit
multiplied by India’s domestic tax rate for the years ended 31st March, 2025 and 31st March, 2024 is, as follows:

S

Particulars " Year Ended Year Ended
| 31st March, 2025 | 31st March, 2024

Accounting profit before tax expense j 1,003.84 18,239.78
Income tax rate % | 25.17% 25.17%
Expected tax expense . 252.65 4,590.59
Tax effect of : , .

Tax effect of Temporary differences . (857.74) (849.79)
Tax effect of deductible expenses " (415.45) (129.18)
Tax effect of disallowed expenses 50.57 19.24
Tax Effect on other adjustments i S ™, 1,189.12 775.59
Tax expense Recognised in the Statement of Profit ad I.g'é’ L AT o “"”"“\Zi“%bm\}@w 15 4,406.45
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Notes to Flnancual Statements for the Year Ended 315t March, 2025
(all Am ;are in Lakhs unless ot

(Rs.In Lakhs)

Numerator used for calculatmg Basic Earmng per share 1 : N
inRs. 784.69 13,833.33
(PAT) .
Numerator used for calculating Diluted Earning per '
share (PAT) Inj Rs. : 784.69 13,833.33
Weighted average no. of shares used as denominator :
for calculating basic earnings per share ' Shares in Nos. 520.09 458.52
Weighted average no. of shares used as denominator ‘
for calculating diluted earnings per share Shares‘ In Nos. 520.09 458.52
Nominal value per Share InRs.” 10.00 10.00
Basic earnings per share InRs. 1.51 - 3017
Diluted earnings per share In|Rs. 1.51 |- 30.17
32.1 |Company shall give various ratios as specified with explanation of items included in numerator and denominator for
computing the ratios along with explanatlon for any change in the ratio by more than 25% as compared to the
preceding year. :
Capital to risk- ~ I
Ratio weighted assets |  Tier | CRAR TierllCRAR | Uquidity Coverage
ratio (CRAR) : Ratio.
" Numerator Tier 1 & 2 Capital Tier 1 Capital Tier 2 Capital | Highly Liquid Assets
Denominator | Risk weighted Risk weighted Risk weighted Expected 30 days
‘ Assets A_ss[ets _ | Assets net cash outflow
31.03.2025 :
Numerator (Rs. In Lacs) 63,632.20 61,789.15 1,843.06 25,142.30
Denominator (Rs. In Lacs) 1,31,444.43 1,31,444.43 1,31,444.43 7,280.45
Ratio (%) ' 48.41% 47.01% . 1.40% 345.34%
31.03.2024 : :
Numerator Rs. 56,482.09 53,729.25 2,752.83 |. ~ 6,879.83
Denominator Rs. 1,72,226.71 1,72,226.71 1,72,226.71 3,532.03
Ratio (%) - 32.80% 31.20% 1,60% 194.78%
% Variance . 47.61% 50.68% (12.28%) 77.29%
Reason for variance Due to decrease in] Due to decrease in Due to Increase in
(if above 25%) Loan Assets Loan Assets fixed deposit

122 i?”éf
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NOTES FORMING PART OF THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2025:
33. Contingent liabilities not provided for:

{i) Income Tax '

(a) Adisputed demand of Income Tax amountmg to Rs.774.76 lakhs (Previous Year Rs.Nil)
has been raised for Assessment Year 2023—24 against which the Company has filed
rectification applications on 24th April 202‘5 These applications are yet to be disposed
of by the Income Tax Department. ‘

The demand primarily arises from a disallowance of Rs.430 lakhs as per the assessment
order. However, the Department has made an error in the tax calculation sheet while
computing the demand on the said disallowance. The Company has contested this and

filed the necessary rectification.

It is pertinent to note that even after considering the said disallowance, the Company is
eligible for a refund of Rs.88.46 lakhs

(ii) Goods and Service Tax (GST)

(a) Disputed Demand of GST amounting to Rs. 3.34 Lacs (Previous Year. Rs. 3.34 Lacs)
against WhICh company had paid Rs. 0. 1'1 Lacs (Previous Year. Rs. 0.17 Lacs) under
protest. ;

34. Corporate sociel responsibility (“CSR”) expenses: _ ‘
The gross amount required to be spent by the Company|during the year towards CSR expense is Rs.
198.73 Lakhs (March 31, 2024 79.20 Lakhs) as per section 135 of the Act. Details of amount spent

towards CSR as below:
(Rs. In Lakhs)

"PARTICULARS Year Ended Year Ended
: March 31, 2025 March 31, 2024
- ‘ ‘
(a) Gress amount required to be spent by the company 198.73 79,20
during the year
(b) Amount spent during the year
i) Paid in Cash 200.91 80.63
i) Transferred to unspent CSR a/c U/s 135(6) Nil ' Nil
~ Total of Amount Spent (refer note 28) 20091 | ., 80.63

Nature of CSR activities: To conduct various educational programs to help the needy / poor children
by providing them financial support, providing scholarship, providing free note books / text books,
providing them training of Computer or training for| various skill development,.and providing
education infrastructure where they can get better education and can enhance their skills.

e 'fg’?}m o
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35. Leasing Arrangements:

The Company has entered into lease and license agreements for taking office premlses along with
furniture and fixtures as applicable and Branch premises on rental basis ranging from 11 to 84 months.
The Company has given refundable, interest free securitj deposits under certain agreements. Certain

agreements contain provision for renewal and further there are no sub-leases.

\'A

Amount Recegnized in Statement of Profit & loss

(Rs. In Lakhs)
' . Year Ended Year Ended
Particulars

March 31, 2025 March 31, 2024

i) Expenses related to Short Term Lease 433.91 292.19
-ii) Interest Expense on Lease Liability 9.06 8.15
iii) Depreciation charge for right-of-use assets 36.27 28.59
Total 479.24 328.93

Amounts recognized in statement of cash flows (including Interest Componenﬂ

(Rs. In Lakhs)

] Year Ended Year Ended
Particulars . :
March 31, 2025 March 31, 2024
Total cash outflow for leases - 46.70 37.52
Additions to right-of-use assets
o (Rs. In Lakhs)
L Year Ended Year Ended
Particulars
. March 31, 2025 March 31, 2024
Addition to Right of used assets added - .76.05
Maturity analysis of lease liabilities
. (Rs. In Lakhs)
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Maturity  Analysis of  contractual | |
undiscounted cash flows:
Within one year 28.15 46.70
After one year but not more than five years 114.35 142.49
More than five years N -
Total undiscounted lease liabilities 142.50 189.19
‘Balances of Lease Liabilities
Non-Current 98.66 120.03
Current 21.37 37.64
Total Lease Liability . 120.03 157.67

36. Segment Reporting:
Operating segment are components of the Company thse operating results are regularly reviewed
by the Chief Operating Decision Maker (“CODM”) to make dec15|ons about resources to be allocated

to the segment and assess its performance and for Whlchi etefir
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NAMRA FINANCE LIMITED

The Company is engaged primarily on the business of “Financing” only, taking into account the risks
and returns, the organization structure and the internal reporting systems. All the operations of the
Company are in India. All non-current assets of the Company. are located in India. Accordingly, there
are no separate reportable segments as per Ind AS 108 — “Operating segments”.

37. Related Party Disclosures as required by IND AS 24 - Related Party Disciosure:
List of related parties with whom transactions have taken place during the year:

A)  Holding Company |
Arman Financial Services Limited

B) Key Managerial Personnel ‘
Mr. Jayendra Patel (Chairman & Managing Director)
Mr. Aalok Patel (Joint Managing Director)
Mr. Vivek Modi (Chief Financial Officer) Up to 13 August 2024
Mr. Chirag Vora (Chief Financial Officer) w.e.f 14" August 2024

C)  Non-Executive Director and Relatives of Key Man?gerial Personnel

Name of Party | Related party Relationship

Mr. Pinakin Shah | Independent Director

Mrs. Ritaben Patel Non-Executive Director

Mrs. Sajni Aalok Patel ' ~ Relative of Key Managerial Personnel

D) Details of Transactions with related parties carried out in the ordinary course of business:
i

‘ (Rs. In Lakhs)
Year Ended 31 March 2025
- | Other Director and
Key . [ Relatives of person .
. Holding Y . P
Particulars Managerial | who has control or Total
Company R .
Personnel | significant influence
‘ on KMP
Expenses ‘ _ ,
Interest Expense - 86.25 Nil , Nil ~ 86.25

Remuneration & Nil | 117.65 il 117.65
perquisites Paid ‘ %

' Sitting fees ‘ ~ Nl Nil 1.40 . 1.40
Rent paid Nil Nil . 21.25 21.25
CSR Expense Nil Nil |- 62.27 62.27
‘Income : .

Interest Income 335.08 Nil Nil | 335.08
Unsecured Loans Taken .

Unsecured Loan Taken | 31,270.63 i Nil 31,270.62
Unsecured Loan Repaid | ;) 5. g6 A5 2 ANy, 31,356.86
(Including Interest) P
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Year Ended 31 March 2025
.| Other Director and
ﬁ : Holding Key . Relétives of person
Particulars - Managerial | who has control or Total
Company N )
Personnel | significant influence
| on KMP
Unsecured Loans Given i
Unsecured Loan Given | 39,819.03 Nil Nil 39,819.03
Unsecured Loan ' 1
Received back (Including | 37,296.63 Nil Nil 37,296.62
interest)
Subscription of Equity
Share of Holding
Company ‘
Subscription of Equity 2
Share (including 7000 Nil Nil 7,000.00
Premium) ,
Subscription on account |
of capital contribution in )
461.49 Nil Nil 461.49
form of share-based !
payment to employees. *
Year Ended 31 March 2024
Other Director and
. ' Holding Key | Relatives of person
Particulars Managerial | who has control or Total
Company - .
Personne‘l significant influence
: on KMP
Expenses :
Interest Expense 187.44 Vil Nil 187.44
Remuneration & Nil| 11126 N 111.26
perquisites Paid
Sitting fees Nil Nil 1.65 1.65
Rent paid Nil Nil 20.24 20.24
CSR Expense Nil il 80.63" 80.63
|
Income !
Interest Income 19.75 Nil Nil 19.75
‘ |
Unsecured Loans Taken ‘
Unsecured Loan Taken | 25,804.78 Nil Nil 25,804.78
Unsecured Loan Repaid | ) o, 1 Nil Nil | 25992.21
{Including Interest) .
Unsecured Loans Given
Unsecured Loan Given 3,074.84 3,074.84
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Year Ended 31 March 2024
' | - Other Director and
., Holding Key .,‘ Rvelativesi of person
Particulars Company Managerial » who has control or , Total
- Personnel | significant influence
on KMP
Unsecured Loan : ~
Received back (Including | 4,107.73 Nil. Nil 4,107.73
Interest) ' l ~
Subscription of Equity
‘Share of Holding
Company
Subscription of Equity
Share (including 8000.00 Nil Nil 8000.00
Premium) |
"Subscription on account
of capital contribution in 421.96 ' Nil Nl 421.96
form of share-based
payment to employees.

E) Details of Ba‘lanqes Outstanding from Related Part%ies:‘
‘ 3 (Rs. In Lakhs)

As at March 31, 2025

! Other Director and
! Key | Relatives of person.
i Holding ey ’ ves o person
Particulars ' Managerial [ who has control or Total
Company \ . .
Personn?l significant influence
| | on KMP
Loan Given Outstandi i '
oan Given Quistanding | ) g57.48 Nil , il 2,857.48
Balance _ |
Issuance of equity shares |
of holding company to
the employees  of 974.01 Nil . Nil 974.01
company at discount | '
(ESOP)
Corporate  Guarantee
Given b Holdin '
y € | 50,600.00 Nl Nil | 50,600.00
Company for loan taken
by subsidiary company
Outstanding Loan
against Corporate | 15,325.12 | 15,325.12
Guarantee




NAMRA FINANCE LIMITED

-7

As at March 3 1 2024

i Other Director and
B i " Key Relatives of person
. Holding .
Particulars Managerial | who has control or Total
Company ‘ - .
Personngl significant influence
‘ on KMP
i tandi :
Loan Given Outstanding Nil il Nil ‘ Nil
Balance . ]
Issuance of equity shares '
of holding company to o
the  employees of | 512.51 Nil Nil 512.51
company at discount 1
(ESOP) | |
Corporate  Guarantee '
Given b Holding | _ ; \
g € | 78,280.00 Nil Nil | 78,280.00
Company for loan taken ‘ i ,
by subsidiary company | .
Outstanding loan | i
against Corporate | 43,955.14 Nil Nil 43,955.14
|
Guarantee ;

List of transactions, out of the transaction reportéd in the above table, where the transaction
entered into with single party exceeds 10% of the total related party transactions of similar
nature are as under: i

(Rs. In Lakhs)
Nature of Payments’ - Related Party 2024-25 2023-24
Interest Expense Arman Financial Services Limited 86.25 187.44
Interest Income Arman Financial Serwces lelted 335.08 19.75
Loan Taken during the
our g Arman Financial Services Limited | 31,270.63 |  25,804.78
Loan and interest repaid
nandn PAIT | Arman Financial Services Limited | 31,356.86 |  25,992.21
during the year : ) ‘
Loan Given during the : ‘
year & Arman Financial Services Limited 39,819.03 3,074.84
Loan received back ' :
, -0an recen Arman Financial Services Limited | 37,296.63.| _  4,107.73
"'during the year ; 1
Equity contribution Arman Financial Servifces Limited ' 7,000.00 8,000.00
Capital Contribution .
P Arman Financial Services Limited 461.49 421.96
(ESOP) |
Remuneration Aalok Patel | 44.64 40.96
Jayendra Patel 58.76 56.41
Vivek Modi Upto 13" August 2024 6.33 13.89
Chirag Vora from 14™ August 792 .
. 2024 o
Rent Ritaben J. Patel BT T 6,47 " 15.68
‘ Sajniben A Patel /“? ¥ M";:';”%*w“ }2 3:9;;\ 2.28
Aakash Jayendra{f?'aj;ﬁfﬁUF P Effé :;” 2339 ;} . 2.28




NAMRA FINANCE LIMITED

Nature of Payments '| Related Party | 2024-25 2023-24
Sitting Fees Ritaben J. Patel - 0.80 0.80
Ramakant Nagpal 0.20 | 0.85
: . Pinakin Shah : 0.40. Nil
CSR Expense - * | Arman Foundation | ' 62.27 80.63

Corporate  Guarantee
Given By Holding
Company for loan taken
by subsidiary company | Arman Financial Services Limited

.50,600.00 78,280.00

Outstanding Loan ‘
against Corporate: 3 15,325.12 43,955.14
Guarantee ’

I
!
|
i

Note: Expenses towards Gratuity are determined; actuarially on overall company basis at the
end of each year and accordingly have not been considered in above information.
I

F)  Key managerial personnel who are under the emplloyment of the Company are entitled to post-

employment benefits and other employee benefits recognised as per Ind AS 19 - Employee
Benefits in the financial statements.

Transactions with key management personnel are és follows: ' (Rs. In Lakhs)
Particulars ' Year Ended _ Year Ended
: March 31, 2025 March 31, 2024
Post-employment benefits ‘ - 6.93 6.87
Total . 6.93 6.87

'38. Revenue from contracts with customers: i
Refer Para 3.9 (1) of significant accounting policies to the financial statements.
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: nents for the Year Ended 31st March, 2025
(all Amountsare in Lakhs unless otherwise stated)

39. Amount Expected to be Recovered or Setteled within or after 12 months from reporting date:
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or

settled.
. . o
 Particy , ter
. - . - 1 .
. hs Months | TRt
ASSETS
Financial Assets
Cash and cash equivalents 4,906.78 Nil 4,906.78
Bank Balance other than above 29,620.56 4,013.15 33,633.71
Loans 1,39,869.18 22,738.00] 1,62,607.18
Investments ‘ 711.81 Nil 711.81
Other Financial assets 2,780.45 55.16 2,835.61
Non-financial Assets
Current tax Assets (Net)
Deferred tax Assets (Net) 1,504.55 Nil 1,504.55
Property, Plant and Equipment
& Other Intangible assets Nil 445.16 445.16
Right-of-Use Assets Nil 141.48 141.48
Other non-financial assets 75.22 Nil 75.22
Total Assets 1,79,468.56 27,392.94| 2,06,861.50
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(1) Other Payables
(i) total outstanding dues of .
micro enterprises and small 62.91 Nil 62.91
enterprises '
(ii) total outstanding dues of
credn'ponts other than micro 97.55 Nil 97.55
enterprises and small
enterprises
Debt Securities 3,247.82 10,244.09 13,491.91
Borrowings (Other than Debt 88,662.33| 39,238.21| 1,27,900.54
Securities) :
Subordinated Liabilities 1,000.00 1,000.00 2,000.00
Other financial liabilities 6,635.25 79.37 6,714.62
Non-Financial Liabilities
Current tax Liability (Net) 777.59 Nil 777.59
Provisions 59.84 114.28 174.12
Other non-financial liabilities 244.60 Nl 244.60
EQUITY
Equity Share capital Nil]  4,936.00 4,936.00
Other Equity Nil 50,461.66 50,461.66
Total Liabilities and Equity 1,00,787.89{ 1,06,073.60] 2,06,861.50

e
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Financial Assets

NAMRA FINANCE LIMITED

Notes to Fmancual Statements for the Year Ended March 31 2025
(aII Amounts arein Lakhs unless otherW|se stated)

2,857.48 |

1,13,094.10

1,15,951.57

T1,15,951.57

ftoans. -3 Nl . Nil ,
Jinvestments o 4 . Nil| 3,897.15( Nil| - 773.40|  3,123.75 il 3,897.15
_|cash and cash Equivalents 1 .6,294.09| - “Nil Nil[ 6,294.09| il Nil | 16,294.09
Bank Balances other than cash and Cash Equivalent (including| 2 &5 27,475.24 ~ Nil Nil Nil| 27,475.24 Nil[. 27,4754
linterest Accrued but not due’on Bank Dep05|ts) ’ ' o : - , ‘ ’ o
" [Deposits 5 29.94 il Nil Nil Nil 29.94 . 29.94
Income Receivable from Direct ASS|gnment 5 2,120.70 Nil Nil Nil Nil 2,120.70 2,120.70
Other Loans 5 109.22 Nil’ Nil Nil Nil 109.22 109.22
Interest Due(Net) but not Recelved on Loans & Advances 5 : 642.69 Nil | Nil | Nil “Nil 642.69 642.69
Total Financial Assets : _ S 39,529.35 | 3,897.15| 1,13,094.10| 7,067.50| 30,598.99 1,18,854.12 1,56,520.60
Financial Liabilities
Debt Securities 11 19,497.52 Nil Nil Nil Nil 19,497.52 19,497.52
‘IBorrowings (Other than Debt Securities) 12 64,468.40 Nil Nil Nil Nil 64,468.40 64,468.40
Subordinated Liabilities 13 1,000.00 Nil ~Nil Nil Nil 1,000.00 1,000.00
Other Payables , 10 102.15 Nil Nil Nil Nil'j 102.15 102.15
Other financial liabilities 14 10,264.08 Nil “Nil Nil Nil 10,264.08 10,264.08
Total Financial Liabilities 95,332.14 Nil- Nil Nil Nil 95,332.14 ,332.14 |

Financial Assets

Nil

11,62,607.18 ’

711.81 |

Loans 3. . . Nil ~Nil
Investments 4 Nil 711.81 Nilf 711.81
Cash and CashvKuivaIents 1 4,906.78 Nl -Nil | 4,906.78
Bank Balances other than cash and Cash Equwalent (|nclud|ng “28&5 34,291.29 Nil “ Nil Nil
Interest Accrued but not due on Bank DepOSIts) ’ ‘ o S ; o
Deposits 5 19.78| Nil - Nil Nl |

~“{lncome. Recelvable from Dlrect Assugnment 5 1,890.33.| - Nil ~Nil - Nil
EOther Loans e » 5 911 Nil| Nil[ N

“|Interest Due but not Received on Loans&Advances 5 258.81. [ - “Nil| .- Nil - Nil:]
Total Financial Assets ‘ : g 41,376.10:|: 1,62,607.18.|

56185 :

Nil] 1,62607.18]  1,62,607.18
Nil Nl 71181
Nil Nil 4,906.78
©34,291.29 Nil 34,291.29
il | 19.78 1978
Nil 1,890.33 | 1,890.33
w2, 911 ] 911
SHpH & Asg 258.81
. £1564,7850L \\ _2,04,695.09




NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended March 31, 2025
(all Amounts are in Lakhs unless otherwise stated)

=

Financial Liabilities

Debt Securities 11 13,491.91 Nil Nil Nil Nil 13,491.91 13,491.91
Borrowings (Other than Debt Securities) 12 1,27,900.54 Nil Nil ‘Nil Nil 1,27,900.54 1,27,900.54
Subordinated Liabilities 13 2,000.00 Nil Nil Nil Nil 2,000.00 2,000.00
Other Payables 10 160.46 Nil Nil Nil Nil 160.46 160.46
Other financial liabilities 14 6,714.62 Nil Nil Nil Nil 6,714.62 6,714.62
Total Financial Liabilities Nil “ Nil ‘Nil Nil 1,50,267.53 1,50,267.53

. . L . et

Balance at the beginning of the year 1,62,607.18 1,24,987.01
Addition during the year - 1,04,786.84 1,62,337.52
Amount derecognised / repaid during the year (1,27,835.38) (1,19,105.01)
Amount written off (22063.21)|  (4,006.56)
Bad Debts Recovery : 183.37 33213 |
Gains/(losses) recognised in Statement of Profit & Loss (1,727.22) (1,937.91)
Balance at the end of the year 1,15,951.57 1,62,607.18

l. Valuation techniques and significant unobservable inputs

carrying values presented.

Il. Financial instruments - fair value

measurement).
The categories used are as follows:
Level 1: Level 1 hierarchy includes financial instruments measured using.quoted prices;

rely as little as possible on entity specific estimates. If all significant inputs required to fair value on instrument are observable, the instr
Level 3: If one or more of significant input is not based on observable market data, the instrument is included in level 3.

lll. Transfers between levels i and It

There has been no transfer in between'level | and level II.
IV. Valuation techniques

JLoans ' :
The Company has computed fair value of the loans and advances through OCI considering its business model. These have been:fairval
disbursed in the last seven days of the year end which is an observable input and therefore these has been considerecj,;p‘ﬁgéfgaj@;

ument is included in level 2; and

e

The carrying amounts of financial assets and liabilities which are at amortised cost are considered to be the same as their fair values as there is no material differences from the

The fair value of financial instruments as referred to in note (A) above have been classified into three categories depending on the inputs used in the valuation technique: The
hierarchy gives the highest priority to quoted prices in active markets for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3

Level 2: The fair value of financial instruments that are not traded in active market is determined using valuation technique which maximizes the use of observable market data and

ued-using the base of the interest rate of loan
Bl teve Figpurs.
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NAMRA FINANCE LIMITED

Capital:
The Company maintains an actively managed capital base to cover rlsks inherent in the business and is meeting the
capital adequacy requirements of‘the local banking 'supervisor, RBI. The adequacy of the Company’s capital is monitored
using, among other measures, the regulations issued by RBI.

The Company has complied' in full with all its externally imposed capital requirements over the repbrted period. Equity
share capital and other equity are considered for the purpose of Company’s capital management.

D.1 Capital management :
The primary objectives of the Company’s capltal management Ppolicy are to ensure that the Company comphes with
externally imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to
support its business and to maximize shareholder value.

The Company manages its capital structure and makes ad}'ustments to it-according to changes in economic
conditions and the risk characteristics of its activities. In order to maintain or adjust the capital structure, the
Company may adjust the amount of dividend payment to shareholders, return capital to shareholders or issue
capital securities. No changes have been made to the objectlives, policies and processes from the previous years.
.However, they are under constant review by the Board.

D.2 Regulatory capital | ) (Rs. In Lakhs)
’ , As at Asat

31st March, 2025 | 31st March, 2024

Tier 1 Capital : L o . 61,789.15 53,729.25

Tier 2 Capital ‘ 1,843.06 2,752.83

Risk Weighted Assets 1,31,444.43 1,72,226.71

Tier 1 Capital Ratio(%) : ) 47.01 31.20
Total Capital Ratio(%) o , 48.41 32.80

D

Tier 1 capital consists of shareholders’ equity and retained earningsi Tier 2 capital consists of general provision and loss
reserve against standard assets and subordinated debt (subject to prescrnbed discount rates and not exceeding 50% of
Tier 1). !

Mtg"’{ﬁ”mrmfm"mm
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NAMRA FINANCE LIMITED

Notes to Financial.§

ments for the Year E
(all Amounts are in Rs. Lakhs unless.oi

3lst-March, 2025
se stated)

41

Assets Pledged as Security

The Carrying amount of assets Pledged as Security for Current and non Current borrowing are:

As at"

Particulars Note Asat

— Reference | '31ist March, 2025 31st March, 2024
Financial Assets ’

Loans 3 87,394.21 1,39,484.60
investments 4 773.40 711.81
Fixed Deposit 2 25,043.97 32,988.84
Total Financial Assets.pledged as Security 1,13,211.57 1,73,185.25

Page 76 of 98




'NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Rs. unless otherwise stated)

42

- [The Company’s principal financial liabilities comprise borrowings and trade payables. The main purpose of these financial liabilities is to finance the Company’s operations and to

‘|and delivery terms and conditions are offered. The Company’s review includes external ratings, if they are available, financial statements, credit agency information, industry

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES:

support its operations. The Company’s financial assets include loan and advances, cash and cash equivalents that derive directly from its operations.

The Company is exposed to credit risk, ’I«iquidity risk and market risk. The Company’s board of directors has an overall responsibility for the establishment and oversight of the
Company’s risk management framework. The board of directors has established the risk management committee, which is responsible for developing and monitoring the Company’s
risk management policies. The committee reports regularly to the board of directors on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities.

The Company’s risk management committee oversees how management monitors compliance with the Company’s risk management policies and procedures, and reviews:the
adequacy of the risk management framework in relation to the risks faced by the Company.

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counter-party to financial instrument fails to meet its contractual obligations and arises principally from the
Company'’s receivables from customers and loans. -

The carrying amounts of financial assets represent the maximum credit risk exposure.

Loans and advances:

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of each customer. However, management also considers the factors that may inﬂuenc’e' the
credit risk of its customer base, including the default risk associated with the industry. o

The risk management committee has established a credit policy under which each new customer is analysed individually for creditworthiness before the Company’s standard payment
information etc. : '

The Company’s exposure to credit risk for loans and advances by type of counterparty is as follows:

Particulars Carrying amount
As at 31st March, 2025 | As at 31st March, 2024
Retail assets 1,13,094.10 1,62,607.18
Loans to NBFC-to Create the underlying assets of SME, TW & LAP : 2,857.48 Nil
Total ; 1,15,951.57 1,62,607.18
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Rs. unless otherwise stated) -

Credit Guarantee Coverage under CGFMU

The company is registered under the Credit Guarantee Fund for Micro Units (CGFMU) Scheme of the National Credit Guarantee Trustee Company (NCGTC). It has obtained credit
guarantee coverage for disbursements made on or after 7th October 2024. The details of the coverage are as follows :

Period _ No.of Account Disbursement 0O/s as on 31.03.2025
Quarter 3 (Oct-Dec'24) Q v 39729 19,572 17,808
Quarter 4 (Jan-march'25) : 79272 39,099 , 38,806
. : 119001 - 58,671 - 56,614

An impairment analysis is performed at each reporting date based on the facts and circumstances existing on that date to identify expected losses on account of time value of money
and credit risk. For the purposes of this analysis, the loan receivables are categorised into groups based on days past due. Each group is then assessed for impairment using the ECL|
model as per the provisions of Ind AS 109 - financial instruments. Co

As per Ind AS 109, Company is required to group the portfolio based on the shared risk characteristics. Company has assessed the risk and its impact on the various portfolios but the
company has only one portfolio group i.e. Micro Finance to JLG group.

Staging: ‘ :
As per the requirement of Ind AS 109 general approach all financial instruments are allocated to stage 1 on initial recognition except originated credit-impaired financial assets which

are considered to be under stage 3 on day of origination. However, if a significant increase in credit risk is identified at the reporting date compared with the initial recognition, then an
instrument is transferred to stage 2. If there is objective evidence of impairment, then the asset is credit impaired and transferred to stage 3.

The Company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in all cases when the borrower becomes 90 days past due on its
contractual payments.

“|For financial assets in stage 1, the impairment calculated based on defaults that are possible in next twelve months, whereas for financial instrument in stage 2 and stage 3 the

calculation considers default event for the lifespan of the instrument.

As per Ind AS 109, Company assesses whether there is a significant increase in credit risk at the reporting date from the initial recognition. Company has staged the assets based on the
Day past dues criteria and other market factors which significantly impacts the portfolio

Days past dues status Stage Provisions
Current Stage1 |12 months provision
1-30 days Stage1l |12 months provision
31-60 days - Stage2 |Lifetime Provision
61-90 days - Stage2 [Lifetime Provision
90+ days Stage3 |Lifetime Provision
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Rs. unless otherwise stated)

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The Company is exposed to credit risk from its
operating activities, cash and cash equivalents and other financial instruments. : ,

Customer credit risk is managéd by each business unit subject to the Company's established policy, procedures and control relating to the customer credit risk management.
Outstanding customer receivables are regularly monitored and taken up on case to case basis. The Company has adopted a policy of dealing with creditworthy counterparties and
obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The Company's exposure and the credit scores of its counterparties
are continuously monitored. Credit exposure is controlled by counterparty limits that are reviewed and approved by the management team on a regular basis. The Company evaluates
the concentration of risk with respect to iban receivables as low, as its customers are located in several jurisdictions representing large number of minor receivables operating in largely
lindependent markets. The credit risk on cash and bank balances and derivative financial instruments is limited because the counterparties are banks with high credit ratings assigned by
international credit rating agencies. ' ‘ : '

The Company has assessed that credit risk on loans to employee is in significant based on the empirical data.

EXPECTED CREDIT LOSS FOR LOANS:

The Company considers default in all cases when the borrower becomes 90 days past due on its contractual payments. The Expected Credit Loss (ECL) is measured at 12-month-3géfl for
Stage 1 loan assets and at lifetime ECL for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and Loss Given Default. A

Marginal probability of default: . ) ) )
PD is defined as the probability of whether borrowers will default on their obligations in the future. Historical PD is derived from NBFC internal data calibrated with forward looking
macroeconomic factors. For computation of probability of default (“PD”), Vasicek Single Factor Model was used to forecast the PD term structure over lifetime of loans. As per Vasicek
model, given long term PD and current macroeconomic conditions, conditional PD corresponding to current. macroeconomic condition is estimated. Company has worked out on PD :
based on the last five years historical data.
Marginal probability: -

The PDs derived from the Vasicek model, are the cumulative PDs, stating that the borrower can default in any of the given years, however to compute the loss for any given year, these

cumulative PDs have to be converted to marginal PDs. Marginal PDs is probability that the obligor will default in a given year, conditional on it having survived till the end of the
previous year. .

Conditional marginal probability:
As per Ind AS 109, expected loss has to be calculated as an unbiased and probability-weighted amount for multiple scenarios.

Based on the historical loss experience, adjustments need to be made on the average PD computed to give effect of the current conditions which is done through management overlay
by assigning probability weightages to different scenarios.
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NAMRA FINANCE LIMITED
Notes to Financial Statements for the Year Ended 31st March, 2025

(all Amounts are in Rs. unless otherwise stated) .
LGD: . ) ‘
LGD is an estimate of the loss from a transaction given that a default occurs. Under Ind AS 109, lifetime LGD's are defined as a collection of LGD’s estimates applicable to different
future periods. '

Various approaches are available to compute the LGD. Company has considered workout LGD approach. The following steps are performed to calculate the LGD:

1) Analysis of historical credit impaired accounts at cohort level.
2) - The computation consists of five components, which are:
a) Outstanding balance (POS). _
b) Recovery amount (discounted yearly) by initial contractual rate.
c) Expected recovery amount (for incomplete recoveries), discounted to reporting date using initial contractual rate.
d) Collateral (security) amount.

The formula for the computation is as below: ,
% Recovery rate = (discounted recovery amount + security amount + discounted estimated recovery) / (total POS)
% LGD =1 —recovery rate ' '

EAD:

As per Ind AS 109, EAD is estimation of the extent to which the financial entity may be exposed to counterparty in the event of default and at the time of counterparty’s default.| ;.-
Company has modelled EAD based on the contractual and behavioral cash flows till the lifetime of the 10ans considering the expected prepayments. Company has considered expected|

cash flows for all the loans at DPD bucket level for each of the segments, which was used for computation_of ECL. Moreover, the EAD comprised of principal component, accrued

interest

pintere » ne.o standing exnn = alla QLIATINS \WAS Aone IO amn alion Qt pyne =Ta =Ta 0

Discountng: ]
As per Ind AS 109, ECL is computed by estimating the timing of the expected credit shortfalls associated with the defaults and discounting them using effective interest rate.

Changes in ECL allowances in relation to loans from beginning to end of reporting period: ] ' (Rs. In :‘“:glv'(hs)
‘ Year Ended ‘ Year Ended
31st March, 2025 31st March, 2024
Opening provision of ECL ’ 7,29433( 5,356.42
Addition during the year : 9,649.32 7,173,98
Utilization / reversal during the year : : (7,922.10) (5,236.07)|
Closing provision of ECL ' 9,021.55 7,294.33
Changes in ECL allowances in relation to Interest Receivable on Credit Impaired Loans and Advances from beginning to end of reporting period: (Rs. In Lakhs)
Year Ended Year Ended
) 31st March, 2025 31st March, 2024
Opening provision of ECL o . 600.02 426.52
Addition during the year ‘ 7 512.19 535.15 |
Utilization / reversal during the year v : : (595.68) (361.66)
Closing provision of ECL - i 516.52 ' 600.02
The Company has taken expert advise from Actuary Valuer for making provision for ECL and accounted EJQ«;E%“B“ Ovision; Ao wation report provided by Kapadia Actuaries and

Consultants.
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Rs. unless otherwise stated)

Liquid Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting its obligations associated

ensure that it will have sufficient funds to meet its liabilities when due.

The Company is monitoring its liquidity risk by estimating the future inflows and outflows during t

manages its liquidity by unutilized cash credit facility, term loans and direct assignment.

The composition of the Company’s liability mix ensures healthy asset liability maturity pattern and well diverse resource mix.

with its financial liabilities. The Company’s approach in managing liquidity is to

he start of the year and planned accordingly the funding requirement. The Company.

Capital adequacy ratio of the Company, as on 31 March 2024 is 48.41 against regulatory norms of 15%. Tier | capital is 47.01 as against requirement of 10%. Tier Il capital is 1.40 which
may increase from time to time depending on the requirement and also as a source of structural liquidity to strengthen asset liability maturity pattern.

During the year, the Company has maintained around 20% to 27% of assets under management as off book throu

without recourse to the Company. This further strengthens the liability management.

gh direct assignment transactions. It is with door to door matu Ly

The table below summarizes the maturity profile of the Company’s non derivative financial liabilities based on contractual undiscounted payments along with its carrying value as at the

balance sheet date.

(Rs. In Lakhs)

1Day to Over One | Over 2 Months
30/31 Days ‘ Over 3 Months | Over 6 Months | Over 1 Year | Over.3.Year.| _Over5
e Month-to-|——upto3— |~ Total -
(One to 6 Months to1VYear to3Years | to5Years | Years
2 Months Months
Month)- ‘

As At 31st March, 2025 ' , ,
Debt Securities (Refer Note 10 Nil| 4,907.46 Nil 2,072.19 5,165.10 7,352.77 Nil Nil 19,497.52
B ings & Subordinated Liabilities (Refer Note
1:10:2?85 uoor lities (Refe 5,333.39| 4,657.94 4,528.41 12,363.36 20,923.30| 17,661.98 Nil Nil|  65,468.40
Trade Payables 102.15 . A 102.15
As At 31st March, 2024 : .
Debt Securities (Refer Note 10 ) Nil 363.64 Nil 363.64 2,520.54 6,216.09 4,028.00 Nil 13,491.91
Borrowings & Subordinated Liabilities (Refer Note
1;'; 1121*)8 ubordinated Liabilities ( 6,937.50| 6,913.80 8,231.45 20,908.98 46,670.61| 39,23821|  1,000.00 Nil| 1,29,900.54
Trade Payables Nil 160.46 Nil Nil e Nil Nil Nil Nil 160.46
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NAMRA FINANCE LIMITED

Notes to Financial Statements for the Year Ended 31st March, 2025
(all Amounts are in Rs. unless otherwise stated)

Market risk :

Market risk is the risk that the fair value of future cash fiows of a financial instrument will fluctuate because of changes in market prices. Market risk includes interest rate risk and
foreign currency risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the return.

IV jInterest rate risk
Interest rate risk is the risk that the-fair vélue or future cash flows of a financial instrument will fluctuate because of changes in ‘market interest rafes. The Company’s exposure to the
risk of changes in market interest rates relates primarily to the Company’s investment in bank deposits and variable interest rate borrowings and lending. Whenever there is a changein
borrowing interest rate for the Company, necessary change is reflected in the lending interest rates over the timeline in order to mitigate the risk of change in interest rates of
borrowings. ‘
Sensitivity :
The sensitivity analysis have been carried out based on the exposure to interest rates for bank deposits, lending and borrowings carried at variable rate.
. For the year ended on 31st March, 2025
Change in interest rates : : , 50 bp increase 50 bp decrease
Bank Deposits (Refer Note 2) _ '26,669.24 26,669.24 |1
Impact on profit for the year _ 133.35 (133.35)
Variable Rate Borrowings (Refer Note 11) ' ' ’ ' 64,468.40 64,468.40
Impact on profit for the year ' (322.34) 322.34 |.
|- V |Foreign-currencyrisk: -~ — —

As at March 31, 2025, the company has outstanding foreign currency borrowings of Nil (March 31, 2024: Nil ).
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43.

Additional Regulatory Disclosures {Non iND AS):
The disclosures required by amendment to Division Il of Schedule il of the Companies Act, 2013 are
given only to the extent applicable:

vi.

vii.

viii.

During the year under Consideration the company has not traded or invested in crypto currency
or virtual currency. '

The Company has not been declared as a willful defaulter by any bank or financial institution or
other lender in accordance with the guidelines on willful defaulters issued by the Reserve Bank
of India.

The borrowing from the banks & financial institutions has been used for the specific purpose for
which it was taken at the balance sheet date.

There were no transactions that were not recorded in books of accounts and have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961."

The company has not entered in to transaction with any companies which are struck off under
section 248 of the Companies Act, 2013,

During the year there has been no change in the aggregate of the net carrying value of assets on
account of revaluation in respect of Property, Plant & Equipment and intangible assets.

There are no intangible assets under development in the Company during the current reporting
period.

As a part of normal lending business, the Group grants loans and" advances on the basis of
security / guarantee provided by the Borrower/ co-borrower. These transactions are conducted
after exercising proper due diligence. Other than the transactions described above.

(a) No funds have been advanced or loaned or invested by the Group to or in any other
person(s) or entity(ies) including foreign entities (“Intermediaries”) with the understanding
that the Intermediary shall lend or invest in a party identified by or on behalf of the Company
(Ultimate Beneficiaries); :

(b) No funds have been received by the Group from any party(s) (Funding Party) with the
understanding that the Group shall whether, directly or indirectly, lend or invest in other
persbns or entities identified by or on behalf of the Group (“Ultimate Beneficiaries”) or
‘provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Group has complied with the number of layers prescribed under clause (87) of section 2 of
the Act read with Companies (Restriction on number of Layers) Rule 20125 i thefinancial years
ended March 31, 2025 and March 31, 2024. RN
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44,

X.  There are no charge which are pendmg for satlsfactlon with registrar of companies beyond the
statutory period except.

Charges ., Period up to
N Location .
S Creation ' which
Description of Charges of . . Reason for Delay
Rs. In Lakhs . “satisfaction
Registrar L
registered

Term Loan from Following Banks & Financial Institutes
Mas Financial Services v

20,00,00,000

Limited : The Company has
Hinduja Leyland Fi ’ : i ‘
induja Leyland Finance 20,00,00,000 repaid loans but
Limited. . ‘ NOC from
Kissandhan Agri Fina c:al ti Bank:
grl rinan 10,00,00,000| Gujarat - respective  Banks
Services Private Limited ) ) ‘ T _ and financial
II)BI Trusteeship Services 22.26,54,000 ' . lnsti.tutions. arf-.*
Limited \ ' received in April
Northern Arc Capital ! 2025.
P 30,00,00,000|

Limited

The Company has
repaid loans but

NOC from

DCB Bank Limited 20,00,00,000| Gujarat . respective  Banks
and financial
Institutions are
received in May
2025,

The Company has
repaid loans but
Nabkisan Finance Limited 12,00,00,000 | Gujarat - NOC from financial

‘ Institution is yet to
be received.

Disclosures required in terms of Annexure XIV of the RBI Master Direction DNBR. PD.
008/03.10.119/2016-17 dated September 1, 2016 (upcIated as on February 22, 2019) “Master
Direction - Non-Banking Financial Company - Systemically Important Non-Deposit taking Company and
Deposit taking Company (Reserve Bank) Directions, 2016 are mentioned as below (Regulatory (Non-
IND AS) Information): '

A.  Capital to risk assets ratio (CRAR) :

. ‘ (Rs. In Lakhs)
sr. No. Particulars | March31,2025 | March31,2024
(i) " CRAR (%) f 48.37% 32.80%
(i) CRAR Tier | Capital (%) , i 46.97% 31.20%
(iii) CRAR Tier |l Capital (%) 1.40% 1.60%
(iv) A-mount of subordinated debt raised as | 1000 2000

Tier-1l Capital :
Amount raised by issue of perpetual .
(v) . Nil
debt instruments
e é4 of 98




NAMRA FINANCE LIMITED

Investments
(Rs. In Lakhs)
Particulars March 31, 2025 March 31, 2024
(1) Value of investments
(i) - Grossvalue of investments
(A) | Inindia E 3,897.15 711.81
(B) Outside India Nil Nil
(ii) Provision for deprecation
(A) In India Nil Nil
(B) Outside India Nil Nil
(i) Net value of investments
(A) In India 3,897.15 711.81
(B) Outside India Nil Nil
(2) | Movement of provisions held towards |
Depreciation on investments.
(i) Opening balance 7 Nil Nil
(ii) Add: provisions made during Nil Nil
the year
(iii) Less: write-off/write-back of Nil Nil
excess provisions during the
year. ‘
(iv) Closing balance Nil Nil

Company has no transactions /exposures in deriva;tives in the current year and preVious year.
Un-hedge foreign currency exposure as on 31st Maé'ch, 2025 is Nil (P.Y. is Nil).

Dlsclosure relating to securitization : |
The Company has entered into transaction of Securitization (PTC) of Rs. Nil during the Year Ended
March 31, 2025 and previous years of Rs. 16,705, 5% Lakhs.

balance sheet

: (Rs. In Lakhs)

Sr Particulars Asat Asat
No , ; March 31, 2025 | March 31, 2024
1) No. of SPV's sponsored by the company for N 4
. | securitization transactions
2) Total amount of securitized assets as per bpoks Nil 14,780.58

of the SPVs sponsored by the Company

Total amount of exposures retained by the |
3) | company to comply with MRR as on the da'jce of

a) Off-balance sheet exposures

» First loss

¢ Others

b) On-balance sheet exposures

o First loss

¢ Others

1,199.60

Nil |-
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Fl

Sr - As at Asat
Particulars
No March 31, 2025 | March 31, 2024
Amount . of exposures to securitization
4) transactions other than MRR
a) Off-balance sheet exposures
i) Exposure to own securitizations
e First loss Nil Nil
e Others Nil Nil
i) Exposure to third party secuntlzatlons Nil Nil
e First loss Nif Nil
e Others Nil Nil
b) On-balance sheet exposures
i) Exposure to own securitizations
* First loss - Nil Nil
e Others : Nil Nil
ii) Exposure to third party securitizations Nil Nil
¢ First loss | Nil Nil
e Others 2 | Nil Nil

Details of financial assets sold to securltlzatlon / reconstructlon Company for asset
reconstruction:
Details as given in Note 44(F).

Details of Direct assignment transactions undertaken by NBFC:

Details of non-performing assets purchase / sold |

(Rs. In Lakhs)
Sr. Particulars Asat As at
No. ‘ _ March 31,2025 March 31,2024
i) | No. of Accounts _ ! 1,49,903 1,41,517
i) Book value of loans assets assigned during the 60,638.30 55,907.40 '
year :
iii) | Sale consideration received during the year w 54,574.47 50,199.02
) Additional consideration realized in respect pf Nil Nil
accounts transferred in earlier years
Interest spread recognized in the statement of
v) profnt and loss during the year (mcludmg ' 4,039.36 3,475.54
: amortlzatlon of unamortized interest spread)

The Company has sold past written-off financial asse‘ts to securitization/reconstruction Company
for asset reconstruction during the year as given below:

~ (Rs. In Lakhs)

. Sr. No. Particulars Current year | Previous Year
| Number of accounts ‘ 74,609, Nil
li | Aggregate value (net of provisions) of accounts Nil Nil |
~ |soldtoSC/RC
lii Aggregate consideration Nil

Page 86 of 98




NAMRA FINANCE LIMITED

- 8r. No. - Particulars ' _ Current year | Previous Year
iv Additiona! consideration realized in 'respect of Nil Nil
accounts transferred in earlier years
v Aggregate gain / (loss) over net book value 3,675.00 Nil
H. Assets Liability Management :
Maturity pattern of certam Assets and Liability as on March 31, 2025 (Rs. In Lakhs)
Upto Over1 Over 2 ?:::‘ts Over6 ) Over1l 3::::
Particulars 30/31 month months hs & months year &up Over5s Total
upto2 upto3 &uptol &upto3 years
days . upto6 to5s
months months year years
months - years
Deposits 5,004.12 71800 | 492.62.| 2,72460 | 15,064.15 | 2,695.69 - -] 2669918
Advances ' )
(Gross) 4,947.65 | 12,652.16 | 8859.94 | 25034.46 | 39,965.93 | 33512.99 - - | 1,24,973.13
Investments - - - - | 3.897.15 - - - 3,897.15
Cash&Cash | 0009 - - - - - - -] 629409
Equivalent
Borrowings | 5,333.39 | 9,565.40 | 4,528.41 | 14,435.55 || 26,088.40 | 25,014.76 - - 8a96591
Foreign i
currency - - - - - - - - : -
assets . . |
Foreign - ;
currency ‘
liabilities i ) ) i i i i ) )
{Included in
above f
Borrowings) E
|
1. Exposure To Capital Market |
The Company has no exposure to capital market dlrectly or indirectly in the current and
previous year. ' ;
J.  Exposure to Real Estate Sector |
The Company has no exposure to real estate sector|directly or indirectly in the current and
previous year. B
|
K. Details of financing of parent Company products: |
. R - ]
Not Applicable [
L. Detailsof Single Borrower Limit (“SGL”) / Group Borrower Limit (“GBL”) exceeded by the NBFC
i) Loans and advances, excluding advance funding but including off-balance sheet exposures
to any single party in excess of 15 per cent of owned fund of the NBFC: Nil
i) Loans and advances to (excluding advance funding but including debentures/bonds and off-
balance sheet exposures) and investment in the shares of single party in excess of 25 per
cent of the owned fund of the NBFC: Nil :
M. Unsecured Advances

i) Refer Note No. 3 to the financial statements. ‘
ii) The Company has not granted any advances a
Nil)




NAMRA FINANCE LIMITED

Registration obtained from other financial sector regulators.

The Company is reglstered with following other financial sector regulators (financial regulators
as described by Ministry of Finance):

i) Ministry of Corporate Affairs

ii) Ministry of Finance

Disclosure of penalties imposed by RBI and other regulators.
No penalties imposed by RBI and other regulator during current year and previous year.

Grading assigned by credit rating agencies and mlgratlon of ratings during the year-
The CARE Analytics and Advisory Private Limited has assigned rating of “MFI 1” dunng the year.

Rating assngned by credit rating agencnes and migration of ratings during the year 2024-25

o As per Amount
Sr A . Rating . .
No Instrument | Rating-Agency Rating Assigned Valid Up to (INR in
) Letter dated & Lakhs)
ACUITEA |
Bank Loan Acuite Ratin,
o ek uite Ratings | g reb-25 | Outlook - Note 1 81000.00
Ratings & Research .
: . Negative
Non » Acuite Ratings ACUITEA |
2 | Convertible 8 | 28-reb-25 | Outiook- Note 1 4000.00
&Research - | S .
Debentures : Negative
Non )
Care Edge CARE A-
3 | convertible e tae 07-Jan-25 ' Note 1 2275.00
Rating Outlook - Stable
Debentures
Non ) )
CareE RE A-
4 | convertible | PTEU® | 7 angs | CAREAI Note 1 4100.00
Rating Outlook - Stable
Debentures '
Non ‘
RE A-
5 | convertible | <" Edg® 07-Jan-25 | CAREA- Note 1 4250.00
Rating Outlook - Stable
| Debentures .
~Non : -
Care Edge : CARE A-
6 | Convertible | o -8 07-lan-25 | Note 1 5000.00
Rating Outlook - Stable
Debentures
Non
CRISIL BBB+ |
i i -Dec- N 1 4600.00
7 ‘Convertlble CRISIL Ratings 11-Dec-24 Outlook - Stable lote
Debentures
Note 1: The rating is subject to annual surveillance!till final repayment / redemption of rated
facilities B A B

STy e - s - .
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S.

Ratings assngned by credlt ratmg agencies and mlgratlon of ratings durmg the Previous year

2023-24
As per A t
Sr Rating Rating Rating Vaiid mou.n
instrument . (INR in
No. Agency Letter Assigned Upto
: Lakhs)
dated
Acuite ' -
Bank Loan J ITE A-
1 . Research & 05-Feb-24 . ACUITE A- | Note 1 43700.00
Ratings . " | Outlook - Stable
Ratings
Non Acuite 1
i ITE A-
2 | Convertible Research & 05-Feb-24 ACUITEA- | Note 1 4000.00
. Outlook - Stable
Debentures Ratings
Non Acuite PP-MLD | ACUITE
~ 3 | Convertible Research & 05-Feb-24 || A-| Outlook - Note 1 4200.00
Debentures Ratings Stable
Non Acuite -
. _ || ACUITE A- |
4 | Convertible Research & "18-Aug-23 Note 1 4000.00
) | Outlook - Stable
Debentures Ratings :
Non
CRISIL BBB+
5 | Convertible CRISIL Ratings | 12-Dec-23 . ! Note 1 4600.00
, || Outlook - Stable
Debentures |
EA- l
6 | Securitisation | CARE Ratings | 06-Mar-24 c:::ble | Outlook |\ e 4100.00
7 ' Securitisation | CARE Ratings | 01-Oct-23 | CARE A+ (SO) Note 1 3073.00
Securitisation | CARE Ratings 01-Jun-23 | CARE A (SO) Note 1 2792.00
9 | Securitisation | ICRA 19-Jul-23 | ICRA A+ (SO) Note 1 2115.00
10 | Securitisation | CARE Ratings 21-Apr-23 | CARE A (SO) Note 1 6801.00
11 | Securitisation | CARE Ratings 26-Jun-23 | CARE A+ (SO) Note 1 2702.00

Note 1: The rating is subject to annual survelllance till final repayment / redemption of rated

facilities

Remuneration of Directors »
Refer Note no. 37 of Financial Statements

Management

The annual report has a detailed chapter on Management Discussion and AnaIysns

l

Net Profit of Loss for the period, prior period items* and change in accounting policies‘
There are no such material items which require disclosures in the notes to account in terms of

the relevant Ind AS.

Revenue Recognition

Refer Para 3.10f s:gmflcant accountlng policiesto t

Ind AS 110 - consolidated financial statements (CFS)
. Not Applicable.

h‘e financial statements.
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BB.

cc.

DD.

Provisions and Contingencies :
The information on all provisions and contingencies is as under:
- (Rs. In Lakhs)

Break up of ‘provisions and contingencies’ showed
under the head expendlture in the statemeént of
| profit and loss.

As at As at
March 31, 2025 | March 31, 2024

Provision made towards income tax 697.87 4927.82
Provision for employee benefits : 75.88 53.29
Provision towards impaired assets (Stage3) ' (1099.52) 1199.36
Provision towards impaired assets (Stagel and 2) 2826.74 738.55
Provision towards Interest on Credit impaired aesets (83.50) 173.49

Drawn down from Reserves: ;
There is no draw down from reserves during the year.
Concentratlon of deposits (for deposit taking NBFCs)
Not applicable, Non- Deposrt Takmg NBFC

Concentration of advances B
The Company is in Retall Advance Segment hence there is no such substantial Concentration of
advances. |

Concentratu on of exposure
The Company is in Retail Advance Segment hence there is no such substantial Concentration. -

Concentration of Stage 3 assets i
The Company is in Retail Advance Segment hence there is no such substantial Concentration of

stage 3 assets.

Sector-wise Stage 3 assets (Gross) :

% Of Stage 3 assets to 1"otal % Of Stage 3 assets to Total
Sector Advances in that sector as at Advances in that sector as at
March 31, 2025 March 31, 2024
Micro Finance 3.36% ' 2.94%

Movemé’nt of Stage 3 Assets: :
: | (Rs. In Lakhs)

; | Asat As at
Particulars March 31,2025 | March 31,2024
(i) Net stage 3 assets to net advances (%) 0.37% 0.16%
(ii) Movement of stage 3 assets (gross) ,

(a) Opening balance 5046.91 3,655.79
(b) Additions during the year 4,602.12 5,091.79
-(c) Reductions during the year (5,493.19) (3,700.66)
(d) Closing balance 4,155.85 5,046.91
(iii) Movement of net stage 3 assets | b
-(a) Opening balance /Q@E"g Wﬁ‘H & Azgg“m@}k 63.07

e
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EE.

FF.

GG.

Particulars As at As at
, March 31, 2025 March 31, 2024

(b) Additions during the year 571.18 409.21
(c) Reductions during the year (362.73) (217.44)
(d) Closing balance ‘ 463.29 254.83

(iv) Movement of provisions for stage 3 assets

(excluding provisions on standard assets) |
(a) Opening balance | 4,792.08 3,592.72
(b) Additions during the year 4,031.64 4,682.58
(c) Reductions during the year (5,131.16) (3,483.22)
(d) Closing balance 3,692.56 4,792.08

Disclosure of Overseas assets (for those with join

t ventures and subsidiaries abroad) and Off-

balance sheet SPVs sponsored (which are required to be consolidated as per accounting

norms):
Nil

Details of Average interest and

charges paid on borrowing and charged on loans given to JLG:

Particulars Rate of Interest in %
Average interest rate on borrowings 12.89%
Average interest rate on Loans given to JLGs 26.95%
Disclosure Of Customer Complaints
Sr. Pérticulars : As at As at
No. March 31, 2025 March 31, 2024
a) ' No. of complaints pending at the beginning ' g 5
of the year
b) | No. of complaints received during the year 167 99
¢} | No. of complaints redressed during the year 171 9%
d) No. of complaints pending at the end of the 1 g
year '
Top five grounds of complaints received by the NBFCs from customers:
% increase/ ; Of 5,
Number of ) \
Grounds of ) Number of decrease in Number of | numberof .
e complaints | . _ . )
complaints, ending at complaints number of complaints | complaints
(i.e. complaints P . g received : Lomplaints pending at pending
. beginning . | .
relating to) during year | received over | endofyear | beyond 30
o of year . . |
previous year days
FY 24-25
Rectification in |
Credit Bureau - 126 - 740.00% - -
Report
Delay in i i
releasing NOC
Closer & i i
Settlement
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S | % increase/ Of 5,
Number of | .
Grounds of complaints Number of | | decreasein Number of | number of
complaints, . | ending at complaints ‘ number of complaints | complaints
{(i.e. complaints : . g received & complaints pending at pending
relating to} :?::;:g during year lreceived over | endofyear { beyond 30
‘ previous year days
Clarification on ' '
Statement of - - ' - - -
Accounts
FY 23-24
Rectification in . _
Credit Bureau - 15| 100.00% - -
Report '
Delay in
releasing NOC i : o (90.24%) | . ! i
Closer &
- 68 (26.88%) 4 -
Settlement .
Clarification on
Statement of - 12 100.00% - -
Accounts f
' Others , - - ‘ - - -

45. Disclosures required as per Circular DOR (NBFC) CC.PD. No. 109/22.10.106/2019-20- Implementation

of Indian Accounting Standard (Regulatory (Non-IND AS) Information): (Rs. In Lakhs)
' ) Assets ‘ Loss .. Difference
' X Gross Allowance Provisions
Asset Classifica Carryin (Provisions!) Net Carrying | required as- between IND
Classificationas | tion AS ving . rving | rea AS 109
Amountas | asrequired Amounts per IRACP . .
per RBI Norms per IND * Provision and
AS 109 per IND AS under Ind Norms IRACP Norms
. AS 109
A. Performing
Assets
“Standard. . Stage-1 | 1,12,377.20 1,513.06 | 1,10,864.14 449.51 | 1,063.55
Stage- 2 8,440.08 3,815.9? 4,624.14 33.76 3,782.18
Sub total 1,20,817.28 5,329.00 | 1,15,488.28 483.27 4,845.73
B. Non:
Performing Assets ; |
Sub standards Stage-3 4,155.85 3,692.56 463.29 2,981.58 710.98
Doubtiul uptod | 5izge-3 Nil Ni Nil Nil il
year , _ :
1to3years Stage-3 Nil . Ni : Nil Nil Nil
More than 3 years | Stage- 3 Nil ' Ni Nil Nil Nil
Loss Stage-3 Nil Ni Nil Nil Nil
Subtotal of NPA 4,155.85 3,692.56 463.29 2,981.58 710.98
Total Stage 1 | 1,12,377.20 1,513.06 | 11086414 | 44951 1,063.55
Stage 2 8,440.08 381594 | 462414 33.76 3,782.18
- Stage 3 4,155.85 3,692, 6Py, 2,981.58 | ~ 710.98
Total | 1,24,973.13 |  S023567-5;45:951.57%0~3164.85 *5,556.71
i Y d
WA Q\ Page 92 of 98
. ‘:‘3\%‘,‘ ff;g,, g
\":'*‘%ifv"f

e




NAMRA FINANCE LIMITED

46.

*As per Master Circular - ‘Non-Banking Financial Company-Micro Finance Institutions’ (NBFC-MFls)-
directions dated July 1, 2015 vide reference no. RBI/2015-16/20, DNBR (PD) CC.N0.047/03.10.119 /
2015-16, provisioning for the Non-AP portfolio would|be as per the December 02, 2011 directions
with effect from April 1, 2013 is “The aggregate loan prfovisiOn to be maintained by NBFC-MFIs at any
point of time shall not be less than the higher of (a) 1% of the outstanding loan portfolio (Rs.1,685.78
Lakhs) or (b) 50% of the aggregate ioan instaiments whi%:h are overdue for more than 90 days and less
than 180 days and 100% of the aggregate loan instalments which are overdue for 180 days or more
(Rs.2,981.58Lakhs) Provision of 0.4% on Stage 1 & 2 assets comes to Rs.483.27 Lakhs. Considering
both total provision as per IRACP Norms is of Rs.3,464.85 "

Information as required in terms of Paragraph 19 of the RBI Master Direction DNBR. PD.
008/03.10.119/2016-17 dated September 01, 2016 “Master Direction - Non-Banking Financial
Company - Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve

Bank) Directions, 2016 are mentioned as below (Regulatéry (Non-IND AS) Information):

Liabilities Side:
A. Lloans and advances availed by the NBFCs Inclusnve}of interest accrued thereon but not paid
! - (Rs. In Lakhs)
S | Year ended March 31, 2025
No. Particulars | Amount Amount
| Outstanding Overdue
a) ' | Debentures: Secured B 19,661.16 Nil
: Unsecured (Other Than | falling ‘
“within “the ‘meaning of" public Nil Nil
- deposits*) :
. Nil
b) | Deferred Credits Nil Nil
¢) | Term Loans - ’ ' 64,613.21 Nil
d) | Inter-Corporate Loans and borrowings Nil Nil
e) | Commercial Paper Nil Nil
f) | Other loans: ,
i. From Banks (Cash Credit/OD) 535.60 Nil
i From a Company ‘ Nil Nil
iii. Security Deposits Nil Nil
iv. Advances Received against loan A Nil Nil
agreements

*Please see note 1 below , i

B. Brea,k-up of (1)(f). above (outstanding public depositis* inclusive of interest accrued thereon but

not paid):

' Year ended March 31, 2025
St Particulars Amount . Amount
No. | Outstanding Overdue

a) | In the form of unsecured debentures Nil Nil

In the party secured Debentures i.e. debenture . .

b) Nil | Nil

where there is shortfall in the value of security
c) | Other public deposnts ' Nil

*Please see note 1 below
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Asset Side: :
C. Break-up of loans and advances including bills recelvables (other than those lncluded in (D)
below) .
(Rs. in Lakhs)
Sr. .
No. Particulars Otﬁg:::itng
a) ‘| Secured Nil
b) | Unsecured 1,15,951.57
D. Break up of leased assets and stock on hire and other assets counting towards AFC activities
(Rs. In Lakhs)
Sr. . Amount
No. , Particulars Outstanding
‘ (i) Lease assets including lease rentals under sundry debtors: ' ‘
a) Financial Lease Nil
b) Operating Lease Nil
(ii) Stock on hire including hire charges under\sundry debtors:
"a) Assets on hire Nil
b) Repossessed assets | Nil
iii) | Other loans counting towards AFC activities Nil
a) Loans where assets have been reprocessed Nil
b) Loans other than a) above | Nil
E.  Break-up of Investments: :
Refer Note 44 (B) Above
F.  Borrower group-wise classification of assets ﬁnam;'ed as in (C) and (D) above:
| | (Rs. In Lakhs)
Sr. : i Amount net of provisions
Category | -
No. , | Secured Unsecured Total
1 Related Partles** | '
a) Subsidiaries Nil Nil Nil
b) Companies with the same group Nil 2,857.48 2,857.48
c) Other related parties Nil Nil ' Nil
2 | Other than related parties Nil 1,13,094.10 | 1,13,094.10
“Total - Nil | 1,15,951.57 | 1,15,951.57
G. Investor group-wise classification of all investme+1ts (current and long term) in shares and

securities (both quoted and unquoted):

! (Rs. In Lakhs)
S ! Market Value/ Book Value
No Category Breakup or Fair (Net of
) value of NAV Provision)
1 | Related parties** :
a) Subsidiaries _ Nil Nil
b) Companies in the same group _ Nil Nil
c) other related parties _ Nil Nil
2 | Other than related parties o L 3,788.75
Total :3,788.75
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H.  Other information: ,
: (Rs. In Lakhs)

;L Particulars Amount:
(i) | Gross non- performing Assets
a) Related parties . , . Nil
b) Other than related parties 4,155.85
(ii) | Net non-performing assets
a) Related parties ? ' Nil
b) Other than related parties : 1 463.29
(iii) | Assets acquired in satisfaction of debt Nl
Notes:

1. Asdefined in point xix of paragraph 3 of Chaptér - 2 of these Directions.

2. Provusuomng norms are applicable as prescr?bed in Non- Bankmg Fmancnal Compames

Prudentlal Norms (Reserve Bank) Directions, 1998

3. All Ind AS issued by MCA are applicable including for valuation of investments and other
assets as also assets acquired in satisfaction of debt. However, market value in respect of
quoted investments and break up / fair value / NAV in respect of unquoted investments shall
be dlSClOSGd |rrespect|ve of whether they are classified as long term or current in E above.

47. Public Disclosure on Liquidity Risk for the year ended March 31, 2025 pursuant to RBI circular dated
November 04, 2019 on Liquidity Risk Management Framework for Non-Banking Financial Companies
and Core Investment Companies }

(i) Funding concentratuon based on sngmf‘ cant counterparty (both deposits and borrowings)

 Particulars ':l:::?.:;:: . Amount % ofTotal [ % of Total
‘ : RN (Rs.in Lakhs)* | Deposits |- liabilities®
counterparties ;
As at March 31, 2025 : 24 78,700.26 - 82.22%
As at March 31, 2024 ‘ 27 1,28,744.99 - 85.00%

*Includes securitization liabilities exposure

(i) Top 20 large deposits
(Rs. In lakhs)
As at As at
| March31,2025 | March 31,2024
Total amount of top 20 Iarge dep05|ts , l - -
Percentage of amount of top 20 large deposits to
total deposits , -
. |

Particulars -

Company being a Systemically Important Non-Deposnt taking Non-Banking Financial Company
registered with Reserve Bank of India does not accept publlc dggmosus M.;%% :

s
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{iif) Top 10 borrowings

(Rs. In Lakhs)

. As at As at
Particulars W
_ . March 31, 2025 March 31, 2024
Total amount of top .10 borrowings* © .51,512.01 84,237.40
Percentage of amount of top 10 borrowings to total :
' 53.82% 58.75%
borrowings

*Includes securitization Ilablhtles exposure

(iv) Funding concentration based on significant instrument/product?

(Rs. In Lakhs)

. . As at March 31, 2025 As at March 31, 2024
Sr. Name of the instrument -
‘No /product Amount %of Total Amount - %of Total
4 ' v Liabilities? Liabilities?
1 | Redeemable non-
convertible debentures 19,497.52 20.37% 13,491.91 8.91%
, (Secured)
2 | Term loan from banks - 46,443.16 | 48.52% 65,257.54 43.08%.
3 | Term loan from financial
L 17,489.64 18.27% 38,118.23 25.17%
institutions/Corporates
4 | Other Term Loans (PTC .
. - ,048.32 3.999
Transactions & C.C) : _ 6,045.3 ‘ %
5 | Subordinated:debts 1,000.00 1.04% 2,000.00 1.32%
6 Short term Funding (C.C.) 535.60 0.57% 18,476.44 12.20%
(v) Stock ratios:
As at March 31, 2025 As at March 31, 2024 _
% of As % of : 9
s | Astof | pou As % shot | psu | P%
Particulars total total of
No. ' . oftotal | .of total R of total
public | . bilities? | assets | PUPMC | fabilities | %
; , Funds® Funds® | assets
(a) | Commercial - - - - - -
papers
(b) | Non-convertible
debentures 4 ,
| (Original 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
maturity of less |
than one year)
(c) | Other — short-| o, coo | 6.6a% | 37.58% | 64.91% | 61.45% |44.99%
term liabilities®

*Notes: ;
1. Significant counterparty is defined as a single counterparty or group of connected or affiliated

counterparties accounting in aggregate for more than 1% of the NBFC-NDSI’s, NBFC-Ds total
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SET

5.

Significant instrument/product is defined as a smgle instrument/product of group of similar
instruments/ products which in aggregate amour‘mt to more than 1% of the NBFC-NDSI’s, NBFC-
Ds total liabilities, as defined in RBf Circular RBI/2019-20/88 DO R. NBFC (PD) CC
.No.,102_/03.10.001/2019—20 dated November:4, 2019 on Liquidity Risk Management
Framework for Non-Banking Financial Companie‘,s and Core Investment Companies.

Total Liabilities has been computed as sum of aII liabilities (Total of Balance Sheet less Total -
Equity).

Public funds include funds raised either directly|or indirectly through public-deposits, inter- -

- corporate deposits (except from associate), deposits from corporates (except from associate),

bank finance and all funds received from outsic!ie sources such as funds raised by issue of

Commercial Papers, debentures etc. but echJdes funds raised by issue ‘of instruments
compulsorlly convertible into equity shares W|th|n a period not exceeding 5: years from the
date of issue, as defined in Master Direction - Non-Banking Financial Company Systemically
Important Non-Deposit taking Company and [Deposit taking Company (Reserve Bank)

Direction, 2016. 1

i
Other short-term liabilities include all short-term borrowings other than Commercial papers
and Nonconvertible debentures with original maturity less than one year. |

The amount stated in this disclosure is based on the audited fi nancual statements for the year
ended March 31, 2025 and March 31, 2024. ;

|

48. Sectoral Exposures: ! (Rs. In Lakhs)
. S . |
Current Year ‘ : Previous Year
Total - ' ! & ' Total ‘ % of
Exposure % of Gross Exposure Gross
(includes on 2 NPAs to (includes
| NPAs to
Sr. sectors balance Gross total onbalance | Gross total
No. sheet and off NPAs -| exposure | sheetand NPAs
) 4 exposure
balance in t!tat off balance in that
sheet sector sheet sector
exposure) exposure)
— — |
g |Aericultureand | 500065 | 3788.34 3.03% | 1,82,302.79 | 4,316.99 2.37%
| Allied Activities | -
2 | industry
j | Product 12,884.48 181 1.40% | 23,993.59 723.51 3.02%
Manufacturers ,
Total of Industry 12,884.48 181 1.40% | 23,993.59 |  723.51 3.02%
3 Services A
Others (Micro
j | activities & 15238.00 | 14138 0.93% | 10057.09 | 44387 | a441%
essential
services) .
Total of Services 15,238.00 | 14138 0.93% | 10,057.99 |  443.87 4.41%
4 | personal Loans , ‘
5 | Others 15,304,66 |  533.61 Eﬁik'w »»v—'m& © 162.30 5.49%
n jJPage 97 of 98
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49, There have been no events after the reportmg date1 that requires disclosure in these financial

statements.

50. Details of frauds reported during the year are disclosed as under, as per the Master Directions on

Monitoring of Frauds in NBFCs:

i Date of Recovery
SI. Branch, . i . -| Amount
No. State Details of the Case Reporting (in Lakhs) Amount
| to RBL (in Lakhs)
1 | Maharajganj, | 64 MFI ioans disbursed during Jan- | 15-10-2024 28.80 4.16
Bihar 2023 to Oct-2023 discontinued EMI
repayment after the initial 2-3 EMls.
While investigating these cases,iit
was discovered that the customers
had provided fake KYC documents
through  collusion  with . EB(-
employees and other local agents to
o obtain the loans.
2. | Bikramganj, | The Field Officer (FO) collected the 11.10 -

08-01-2025
Bihar bulk payment / Loan foreclosure '
amount from ‘68 customers. Oniy
the EMI amount was deposrted by
the FO instead of the entire amount
collected. The same was revealed
during the routine internal audit
conducted by the Audit
Department. ‘ i

51, As required in terms of paragraph 48 of Non-Financial Compames Prudential Norms (Reserve Bank)
Dlrectlons, 2007 schedule to the Balance Sheet of a Non-Bankmg Financial Company are annexed
hereto ‘ ' .

52, Prevrous year's figures have been regrouped and rearranged wherever necessary, to make them
comparable with those of current year, |mpact of the same |s not materlal to the financial statements.

For & ori behalf of the Board of Directors of
' Namra Finance Limited
- : . \
For, Samir M Shah & Associates ‘ e %%Q St
Chartered Accountants. - »
Chirag Vora
Chief Financial Officer

Signature to notes "1" to "52"
As per our report of even date attached

Jayendra Patel

o Charrman &

p | < Managing Director
’ SN (DIN-00011814)

(Firm Regd. No. 122377W)

(Samir M Shah .

Partner Aalok Patel Urvish Karathiya
(M.No. 111052) Joint Managing Director Company Secretary
Place: Ahmedabad (DIN-02482747) (M. NO. A69313)
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