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CHARTERED ACCO
INDIA AT

INDEPENDENT AUDITOR’S REPORT

To The Members of
Monedo Financial Services Private Limited

Report on Special Purpose Consolidated Indian Accounting Standards (Ind AS) Financial Statements
Opinion

We have audited the accompanying special purpose consolidated Ind AS financial statements of Monedo
Financial Services Private Limited (the “Holding Company”) and its subsidiary (the Holding Company and
its subsidiary together referred as “the Group”), which comprise the consolidated Balance Sheet as at
March 31, 2026, the consolidated Statement of Profit and Loss including other comprehensive income,
the consolidated statement of cash flows and the consolidated Statement of Changes in Equity for the
year ended March 31, 2026 and a summary of the material accounting policies and other explanatory
information (together hereinafter referred to as “Consolidated Special Purpose Ind AS Financial
Statements”). These Consolidated special Purpose Ind AS Financial Statements have been prepared for
the limited purpose and for intended solely for submission to the Exchange in connection with the
Company's application for in-principle approval for the proposed issuance of Non-Convertible Debentures
("NCDs") pursuant to the applicable rules, regulations, and listing requirements of the Exchange.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration, the aforesaid consolidated special purpose Ind-AS financial statements give the
information required by the Companies Act, 2013 (‘the Act’) in the manner so required and given in
accordance with conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind-AS”) and with
the accounting principles generally accepted in India, as at March 31, 2026, and of its profit and other
comprehensive income, changes in equity and cash flows for the year then ended according to the special
purpose framework.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143 (10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the consolidated special purpose Ind-AS Financial Statements section of
our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit
of the consolidated special purpose Ind-AS Financial Statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordanc
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained along with the consideration of audit reports
other auditors is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibility for the Special Purpose Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these consolidated Special Purpose
Ind AS Financial Statements in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Act read together with the Companies (Indian Accounting Standards) Rules, 2015, as
amended. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial control that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Special Purpose Ind AS Financial Statements that are free from material misstatement, whether due
to fraud or error.

In preparing the Consolidated Special Purpose Ind AS Financial Statements, Board of Directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

Auditor’s Responsibilities for the Consolidated Special Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Special Purpose
Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these consolidated special
purpose Ind-AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Special Purpose Ind AS
Financial Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounti
estimates and related disclosures made by management.




e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated special purpose financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Restriction on Use and Distribution

This report on the Consolidated Special Purpose Ind AS Financial Statements have been prepared for the
limited purpose and intended solely for submission to the Exchange in connection with the Company's
application for in-principle approval for the proposed issuance of Non-Convertible Debentures ("NCDs")
pursuant to the applicable rules, regulations, and listing requirements of the Exchange. Our report should
not be used, referred to or distributed for any other purpose without prior consent in writing. Accordingly,
we do not accept or assume any liability or any duty of care towards any other person relying on the
statement.

For M R B & Associates
Chartered Accountants
ICAl Firm Registration Number: 13

Manish R Bohra

Partner

Membership No.: 058431
Place: Mumbai

Date: June 09, 2026
UDIN: 26058431JLPFQS1698




Monedo Financial Services Private Limited

Special Purpose Consolidated Balance sheet as at March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

The accompanying notes are an integral part of the special purpose consolidated financial statements.

As per our report of even date.

For M R B & Associates
Chartered Accountants
. ICAl Firm Registration Numbe,

Mal shR‘Bohra/'

Partner

Membership Mo - 058431
Place: Mumbai

Date: June 09, 2026

e

Sumita Ralp|
Director
DIN: 10864754

Pranapfi Kapoor

Company Secretary

ACS No.: 48671

Place: Mumbai

Date: June 09, 2026
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As at As at As at
Paic\tars Note \iarch31,2026  March 31,2025  April 01,2024
ASSETS
Financial assets
Cash and cash equivalents 5 70,786.61 40,470.51 32,515.00
Bank balance other than cash and cash equivalents above 6 59,698.79 37,915.68 34,213.61
Derivative financial instruments 7 5,639.38 - -
Receivables
(i) Trade receivables 8 59,599,16 30,171.04 11,287.03
(i) Other receivables 2,508.29 3,281.41 1,728.79
Loans 9 40,34,889.42 18,53,801.62 7,29,760.28
Investments 10 1,41,625.98 1,30,382.97 330.27
Other financial 11 15,768.68 27,610.03 44,968.86
Total financial assets 43,90,516.30 21,23,633.26 8,54,804.84
Non-financial Assets
Current tax assets (Net) 12 1,550.59 3,356.41 3,917.70
Deferred tax assets (Net) 13 36,116.26 49,405.68 83,842.76
Froperty, plant and equipment 14 16,217.16 16,859.82 13,544.93
Right of use asset 15 5,758.50 7.,575.14 -
Intangible assets 14 11.99 11.99 11.99
Other non-financial 16 20,783.51 9,855.63 8,592.78
Total non-financial assets 80,438.01 87,064.67 1,09,910.16
TOTAL ASSETS 44,70,954.31 22,10,697.92 9,64,714.99
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables 17
() Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 564.75 441.00 392.45
(iiyTotal outsltanding dues of creditors other than micro enterprises and 722.06 3172.98 56.77
small enterprises
(Il)Other payables
(i) Total outstanding dues of micro enterprises and small enterprises - - -
(i) Total outstanding dues of creditors other than micro enterprises and
small enterprises . : :
Debt securities 18 1,10,000.00 14,583.34 94,583.33
Borrowings (other than debt securities) 19 30,55,417.58 14,45,651,42 3,80,441.08
Other financial liabilities 20 3,17,888.57 1,11,796.90 50,981.12
Total financial liabilites 34,84,592.95 15,75,545.64 5,26,454,75
Non-financial liabilities
Current tax liabilities (Net) 21 12,868.29 3,780.86 -
Provisions 22 6,230.78 5,274.79 3,431.07
Other non-financial liabilities 23 49,923.91 25,037.10 9,785.80
Total non-financial liabilites 69,022.98 34,092.75 13,216.87
EQUITY
Equity share capital 24 6,62,900.00 4,33,600.00 4,10,600.00
Instrument Entirely in Equity Nature 24(a) 1,71,870.00 1,71,870.00 1,66,635.00
Other equity 25 82,568.38 (4,410.47) (1,52,191.63) °
Total equity 9,17,338.38 6,01,059.53 4,25,043.37
TOTAL LIABILITIES AND EQUITY 44,70,954.31 22,10,697.92 9,64,714.99
Summary of material accounting policies 2

For and on Behalf of the Board of Directors of
Menedo Financial Services Private Limited

Ve guws

Vipin Poddar
Director
DIN: 10335670



Monedo Financial Services Private Limited

Special Purpose Consolidated Statement of profit and loss for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

For the year ended For the year ended

Particul

smicLars Nt March 31, 2026 March 31, 2025
Revenue from operations
Interest Income 28 11,03,905.50 5,99,649.94
Fees and commission Income 27 - -
Net gain on fair value changes 28 8,809.85 1,400.70
Total revenue from operations 11,12,715.36 6,01,050.64
Other income 29 4,435,27 6,757.85
Total income 11,17,150.63 6,07,808.49
Expenses
Finance costs 30 4 .83,749.69 1,65,022.87

Net loss on derecognition of financial instruments under amortised
cost category

Impairment on financial instruments 31 22,031.19 16,736.36
Employee benefits expenses 32 1,18,130.36 1,03,746.95
Depreciation and amortization 14 5,509.80 4,780.62
Other expenses 33 2,65,870.47 1,61,644.10
Total expenses 8,95,291.60 4,51,930.89
Profit before tax 2,21,859.03 1,55,877.60
Tax expense:

(1) Current tax 27,841.38 3,780.88
(2) Deferred tax 37,078.01 34,508.06
Total tax expense 64,919.38 38,288.92
Profit for the year 1,56,939.65 1,17,588.67

Other comprehensive income
(i) ltems that will not be reclassified to profit or loss --
Remeasurement of defined benefit obligations

-Re-measurement of defined benefit plan 1,634.14 (613.50)
‘()nr}ll(::;oma tax relating to items that will not be reclassified to profit 217.54 70.99

(ii) Items that will be reclassified subsequently to
statement of profit and loss

The effective portion of (loss)/gain on hedging

instruments in a cash flow hedge {82,989 50) i
Income tax relating to the effective portion of

(loss) / gain on hedging instruments in a cash 24,006.13 -
flow hedge

Other comprehensive income (69,525.71) (542.51)
Total comgrehensive income for the year 87,413.93 1,17,046.16
Earnings per equity share

Basic (%) 36 236,75 1,355,96
Diluted (%) 36 188.00 971.05
Summary of material accounting policies 2

The accompanying notes are an integral part of the special purpose consolidated financial statements.

As per our report of even date.

For MR B & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Meonedo Financial Services Private Limited

ICAl Firm Registration Number: 136306W

Ma isﬂﬁ»hra

Partner

Membership No - 058431
Place: Mumbai

Date: June 09, 2026

ng_&a U‘V\QW

Vipin Poddar
Director
DIN: 10864754 DIN: 10335670

Prana apoor
Company Secretary
ACS No.: 48671

Place: Mumbai
Date: June 09, 2026



Monedo Financial Services Private Limited

Special Purpose Consolidated Statement of Cash flows for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

CASH FLOW FROM OPERATING ACTIVITIES :

Profit before tax: 2,21,859.03 1.55,877.60
Adjustments :
Depreciation and amortisation 5,509.90 4,780.62
Unrealised gains on investments (804.28) (95.41)
Loss on sale of property plant & equipments - 7,695.48
Remeasurement of defined benefit obligations 1,634.14 (613.50)
Finance cost 3,94,552.62 1,37,822.18
EIR Impact on borrowings 2,018.31 -
The effective portion of (loss)/gain on hedging
instruments in a cash flow hedge (PRiBa5) A
Operating profit before working capital changes 5,29,386.18 3,05,366.96
Adjustments for (increase)/ decrease in operating assets:
Trade receivables (29,428.13) (18,884.01)
Other receivables 773.12 (1,552.62)
Loans (21,81,087.80) (11,24,041.34)
Other financial assets 11,841.35 17,359.83
Bank balance other than cash and cash equivalents above (21,783.10) (3,702.08)
Derivative financial instruments (5,639.38) -
Other non financial assets (10,927.88) (1,262.85)
Adjustments for increase/ (decrease) in operating liabilities
Trade payables (2,327.17) 3,164.76
Other payables - -
Other Financial liabilities 2,06,091.67 60,815.78
Provisions 955.99 1,843.73
Other non financial liabilities 24,886.80 15,251.30
Cash generated from operations (14,77,258.34) (7,45,640.54)
Less : Income taxes paid (net of refunds) (16,948.13) 561.30
Net cash outflow from operating activities (14,94,206.47) (7,45,079.24)
CASH FLOW FROM INVESTING ACTIVITIES :
Sale of Investments 13,46,494.43 2,90,021.71
Purchase of Investments (13,56,933.15) (4,19,979.00)
Purchase of intangibles - B
Purchase of property, plant and equipments (3,050.59) (14,177.96)
Creation of ROU - (9,088.18)
Net cash inflow from investing activities (13,489.32) (1,53,223.43)
CASH FLOW FROM FINANCING ACTIVITIES :
Equity Shares Issued during the year 2,29,300.00 23,000.00
Preference Shares Issued during the year - 5,235.00
Securities Premium received on preference shares - 30,735.00
Proceeds from bank borrowing 33,20,287.07 22,04 758.89
(Repayment) of bank borrowing (17,12,439.22) (11,39,648.54)
Finance cost on other than Debt Securities (3,79,050.88) (1,22,521.51)
Finance cost on Debt Securities (15,501.73) (15,300.66)
Proceeds from Debt Securities 2,16,000.00 2,10,000.00
(Repayment) of Debt Securities (1,20,583.34) (2,90,000.00)
Net cash inflow from financing activities 15,38,011.90 9,06,258.18
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 30,316.11 7,955.51
Add : Cash and cash equivalents at beginning of the year 40,470.51 32,515.00
Cash and cash equivalents at end of the year 70,786.61 40,470.51




Monedo Financial Services Private Limited

Special Purpose Consolidated Statement of Cash flows for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

For the year ended
March 31, 2026

Particulars

For the year ended
March 31, 2025

Components of Cash and Cash Equivalents
Cash on hand &
Balance with banks:
- In current accounts 70,786.61
- In fixed deposits (with original maturity of less than 3 months)

40,470.51

70,786.61

40,470.51

The above Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 'Statement of Cash Flows’.

Refer to Note 19(ii) which provides disclosure regarding changes in liabilities arising from financing activities.

Summary of material accounting policies (Refer note 2)
The accompanying notes are integral part of these special purpose consolidated financial statements..

As per our report of even date.

For M R B & Associates For and on Behalf of the Board of Directors of

Chartered Accountants
ICAI Firm Registration Number: 136306W
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Sumita Ralph Almeida—
Director '
DIN: 10864754

e

Pranabh Kapoor
Company Secretary
ACS No.: 48671

Manish R Bohra ‘f?ﬁhéé%%

Partner

Membership No - 058431
Place: Mumbai

Date: June 09, 2026

Place: Mumbai
Date: June 09, 2026

Monedo Financial Services Private Limited

\
Vipin Poddar

Director
DIN: 10335670




00°028°LL'} 000°L8°LL'L 9Z0T ‘L€ UDIEN 1R SV
- gz9'zs 1Lt jeak sl Buunp |eydes aleys Anba vl sabueyD

# = Jous pouad soud oy 2np jEpdes aseys Ainba Ul sabueyn
00048 HL PLE'PE §Z0T "1E UdIR JB SY
00582’ 0L 1eak sy Buunp [eNdes aseys finba Ul sabueyD
- - Jous pouad Joud o3 anp [gydea aseys Ainba Ul sabusys
00°5£9°99°L LZe'eE ¥Z0zZ ‘1o judy je Y
JUNOWY Jaquiny slg|naiued

aamjeN Aunb3 ul Ajpapuz uswingsul °g

00°006'Z9'9 000°06°29'9 9Z0Z ‘L€ U2IEN 1B SY
DODOE'ETT 08Z'€0'2e’9 Jeak ) Buunp |endeo aleys finbe ut sabueyy
- - Jous poued Joud o enp [Elded BIEYS fynba wi sefiusyd
00°009°€E’Y ozl'eg SZ0Z L€ YMeW IB S
00000'EE 009'v Jeak ayy Buunp |eydea aleys Anba u) sebueyd
- - soue pousd Joud o) anp [EpdeD auByS fynbe u sabueug
00°009°0L'F 0zL'z8 +Z0Z ‘10 Iudy 32 5
Junowy JaquinN sIejnajued

1=deo aieys Anb3 v
(peye}s eSIMIBLRO SE PUE BJEP 2IBYS Aynba sed ‘aseys Aynba jdasxe spuesnoly; Ul soadny URIPY| Ul aJE sjUNoWe )
LZG¥6Z0LdLLOZHIWO0LS9N - NID

970z ‘1 U21ey papua Jeaf ay} Jo} fynbe uj saBueyo jo JUsLWSIEIS PAJEPIOSUOD asodind [e|oeds
palLLT] 8)BALId S8DIAISS [elouBUL] Opalol



9202 '60 3unr ©12Q
1EqIN ‘9981d

12987 TON SOV
Aejamnag fuedwod

Jood qeUBIH

0495€€0L “NIO ¥5LP980L NIQ
lepana
Jeppogd uidin

SLﬂ
o

pajili SlBAld SBOIAISS [BIDUBUIS OpaUo
|0 §10393J10 JO PIEOE U JO JIBYIF UO pUE Joj

9Z0Z '60 Bunr @ed
JeqQuIny 208]d

Jauped

!¥ Vi

w LEF8S0 - ON diysiaqusi

Mo0gact equiny uonelsiBay uuid [l

SJUBILNOJY paJadeyd
sajeloossy g8 W04

-ajep UsAs o Lodal ino Jad sy

“sjUBLLSIRIS [EIOUBUY PRIEp||osSU0D ssodind jeroads ey jo ped eiBeiul ue a.e sajoU Buifuedweooe 8yl

(z syou Jejey) seroiod Bununoosoe [BUSEL JO fopwwng

ge'8e6 28 Z8'LL0T L0'LZ6'L (1r'ase'es) = - {LgG65Ere)l | LEPE0SL 99'58F 02 % 9Z0Z ‘1€ UdIEN 38 SY
£67/8€'LE = = E & = # £6°LBE'LE = SUoippY
(£6'288'LE) = 5 E £ 7 (g67282"LE) = & anesay |e0ads o) Jajsuell
G8'B.6'98 09'9LF'L LOL2E'L {iv'eszel) = = G9BE6SE L = = 1Eak a3 10) SW0DU| 2A|SUBYa.dWOD [BIOL
{08°096'69) 09’8yl 107426’ (1resz'el) Z = : g = SLUGoU] BASUBLRIAWDD 18D
GOBEE'YS L & = 4 £ = SO'6E695') = 3 Jeaf auj Joj 1uoid
{17 okr'y) ZE 565 7 5 = iz {esivl'69'y) | BL'OLOEY 99'5er' 02 SZ0Z '} U24BW Je SY
JEEEE (L5'Zps) 7 = & z 3 8L'BLOEY 00'GEL0E SUONIPPY
(gL'9L9'ew) E = = = r (gL '949'cr) 2 = aniesal [eloads 0} JajsuBLL
19885 LL'L - = - - - 1oges' [’ - - 1eak ayj Joj swoaul aAlsuayaduos |ejoL
= = = = = = = - - Swooul ansualaidwes 180
19885'LLL = = & - = 19'885'LL'L - - J1eak U Joj Wold
eg161'25'L) £LIEL L = = - z (z0'090'er'S) = S90EL'BEE $Z0z ‘10 1dy J8 SY
jasse/ alwosu]
a___m._.u._u: oBpaty Mol us SaAJRSIY hai> w:w_._ G mh__w_mcu:mm.__.n__wgao sbhupues ‘19 BIpU| hﬂm_.__.um saasey | wnpuaid
Runb Jato B1OL .ol POUMOLUSED | ooy joie00 | AEe o L O UBNOR | poureey aU1J0 DFSY UORD9S | SINMNDIS siejnoped
JUsWiaINSEALIDY fynb3 i Japun aniasay [eloads
T swoou] assusyaidwod Y10 snjdins pue saAlesay
Anba salpo "2

poLII] 8I3BALId Sa0AIBS |BjoUBU|] OPaUO



Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
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21

2.2

23

2.4

2.5

CORPORATE INFORMATION

Monedo Financial Services Private Limited (‘the Group’) was incorporated on May 01, 2017 as Kreditech India Private Limited.
Subsequently, on October 06, 2017, the name of the Group was changed to Kreditech Financial Services Private Limited. The
Group received a Certificate of Registration (COR) from the Reserve Bank of India (*RBI") on October 12, 2018 as NBFC-ND-NSI
to carry on the business of Non-Banking Finance Group (NBFC). The Group commenced business on February 01,2019 and
necessary intimation was sent to RBI. The Group operates in retail financing business.

Authorisation of special purpose consolidated financial statements

These special purpose special purpose consolidated financial statements were authorized for issue in accordance with a
resolution of the Directors on June 08, 2026

BASIS OF PREPARATION & MATERIAL ACCOUNTING POLICIES

Presentation of special purpose special purpose consolidated financial statements

The special purpose special purpose consolidated financial statements of the Group are presented as per Schedule Il (Division

I11) of the Companies Act, 2013 applicable to NBFCs, as notified by the Ministry of Corporate Affairs (MCA). Financial assets and
financial liabilities are generally reported on a gross basis except when, there is an unconditional legally enforceable right to offset
the recognised amounts without being contingant on a future event and the parties intend to settle on a net basis in the following
circumstances:

i. The normal course of business

ii. The event of default

ji. The event of insolvency or bankruptey of the Group and/or its counterparties.

The special purpose consolidated financial statements of the Group have been prepared for the limited purpose and for intended
solely for submission to the Exchange in connection with the Company's application for in-principle approval for the proposed
issuance of Non-Convertible Debentures ("NCDs") pursuant to the applicable rules, regulations, and listing requirements of the
Exchange.

Statement of compliance

The special purpose special purpose consolidated financial statements comply in all material aspects with Indian Accounting
Standards (Ind-AS) notified under Section 133 of the Companies Act, 2013 (the Act) [Companies (Indian Accounting Standards)
Rules, 2015] as amended, and other relevant provisions of the Act. The special purpose consolidated financial statements up to
year ended 31 March 2025 were prepared in accordance with the accounting standards notified under Companies (Accounting
Standard) Rules, 2006 (as amended) and other relevant provisions of the Act. These special purpose consolidated financial
statements are the first special purpose consolidated financial statements of the Group under Ind-AS. Refer note 4 for an
explanation of how the transition from previous GAAP to Ind-AS has affected the Group's financial position, financial performance

mnd mank frs Af blha Meaim
Functional and presentation currency

The special purpose consolidated financial statements are presented in Indian Rupees (INR) which is the currency of the primary
economic environment in which the Group operates (the "functional currency”). The values are rounded to the nearest thousands,
except when otherwise indicated.

Historical cost convention

The special purpose consolidated financial statements have been prepared under the historical cost convention on the accrual
basis except for certain financial instruments and plan assets of defined benefit plans, which are measured at fair values at the
end of each reporting period as explained in the accounting policies below.

Principles of Consolidation

i) The special purpose consolidated financial statements incorporate the financial statements of the Parent Group and all its
subsidiaries (from the date control is gained), being the entities that it controls. The financial statements of subsidiaries are
prepared for the same reporting year as the Parent Group. Where necessary, adjustments are made to the financial statements of
subsidiaries to align the accounting policies in line with accounting policies of the Parent Group. Intragroup balances and
transactions, and any unrealised income and expenses arising from intragroup transactions, are eliminated in preparing the
special purpose consolidated financial statements.

ii) The special purpose consolidated financial statements include results of the subsidiaries Parent Group, consolidated in
accordance with Ind AS 110 'consolidated financial statements'.

iii) Figures for preparation of special purpose consolidated financial statements have been derived from the audited financial
statements of the respective companies in the Group.

FRN NO.

136306W




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

26

REVENUE RECOGNITION

Revenue (other than for those items to which Ind-AS 109 Financial Instruments are applicable) is measured at fair value of the
consideration received or receivable. Ind-AS 115 Revenue from contracts with customers outlines a single comprehensive model
of accounting for revenue arising from contracts with customers.

The Group recognises revenue from contracts with customers based on a five step model as set out in Ind 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates
enforceable rights and obligations and sets out the criteria for every contract that must be met,

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to
transfer a goods or services to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Group expects to be
entitied in exchange for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one
performance obligation, the Group allocates the transaction price to each performance obligation in an amount that depicts the
amount of consideration to which the Group expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Group satisfies a performance obligation.

FRN NO.
136306W
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2.8

(i) Interest income

Under Ind-AS 109 interest income Is recognised using the effective interest rate (EIR) method for all financial instruments
measured at amortised cost and fair valug through other comprehensive income (FVOCI) (other than equity instruments
measured at FVOCI). The EIR is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial instrument or, when appropriate, a shorter period, to the net carrying amount of the financial asset.

The EIR is calculated by taking into account any discount or premium on acquisition, fees and costs that are an integral part of the
EIR, The Group recognises interest income using a rate of return that represents the best estimate of a constant rate of return
over the expected life of the loan. Hence, it recognises the effect of potentially different interest rates charged at various stages,
and other characteristics of the product life cycle (including prepayments, penalty interest and charges), If expectations regarding
the cash flows on the financial asset are revised for reasons other than credit risk. The adjustment is booked as a positive or
negative adjustment to the carrying amount of the asset in the balance sheet with an increase or reduction in interest income as
modification gainfloss. The adjustment is subsequently amortised through interest income in the statement of profit and loss. The
Group calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-impaired
assets, When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3', the Group calculates interest
income by applying the effective interest rate to the net amortised cost of the financial asset. If the financial assets cures and is no
longer credit-impaired, the Group reverts to calculating interest income on a gross basis.

(ii) Syndication fees income
Syndication fees are recognised on satisfactory completion of service delivery as per Ind AS 115, wherever applicable.

(iii) Other income
Foreclosure/ penal income are recognised on a point-in-time basis, and are recorded when realised since the probability of
collecting such monies is established when the customer pays.

Income tax

The income tax expense or credit for the period is the tax payable on the taxable income of the current period based on the
applicable income tax rates adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and
unused tax losses.

(i) Current Tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the
reporting period in the countries where the Group operate and generate taxable income. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is subject to interpretation, It establishes
pravisions where appropriate on the basis of amounts expected to be paid to the tax authorities.

(i) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the special purpose
consclidated financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised
for all deductible temporary differences, unused tax losses and unused tax credits to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer prebable that sufficient taxable
profits will be available to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities
and assets reflects the tax consequences that would follow from the manner in which the Group expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset
when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

LEASES

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and
requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a specific asset or assets or
whether the arrangement conveys a right to use the asset,

For arrangements entered into prior to 1 April 2024, the Group has determined whether the arrangement contain lease on the
pasis of facts and circumstances existing on the date of transition.

Group as lessee-

All leases are accounted for by recognising a right-of-use asset and a lease liability except for:
- Leases of low value assets; and

- Leases with a duration of 12 months or less.
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Lease liabilities are measured at the present value of the contractual payments due to the lessor over the lease term, with the
discount rate determined by reference to the rate inherent in the lease unless (as is typically the case) this is not readily
determinable, in which case the Group's incremental borrowing rate on commencement of the lease is used, Variable lease
payments are only included in the measurement of the lease liability if they depend on an index or rate. In such cases, the initial
measurement of the lease liability assumes the variable element will remain unchanged throughout the lease term. Other variable
lease payments are expensed in the period to which they relate,

On initial recognition, the carrying value of the lease liability also includes:
- amounts expected to be payable under any residual value guarantee;
- the exercise price of any purchase option granted in favour of the Group if it is reasonably certain to assess that option;

- any penalties payable for terminating the lease, if the term of the lease has been estimated on the basis of termination option
being exercised.

Right-of-use assets are initially measured at the amount of the lease liability, reduced for any lease incentives received, and
increased for;

- lease payments made at or before commencement of the lease:
- initial direct costs incurred; and

- the amount of any provision recognised where the Group is contractually required to dismantle, remove or restore the leased
asset.

Subsequent to initial measurement lease lizbilities increase as a result of interest charged at a constant rate on the balance
outstanding and are reduced for lease payments made. Right-of-use assets are amortised on a straight-line basis over the

remaining term of the lease or over the remaining economic life of the asset if, rarely, this is judged to be shorter than the lease
term.

When the Group revises its estimate of the term of any lease, it adjusts the carrying amount of the lease liability to reflect the
payments to make over the revised term, which are discounted using a revised discount rate. The carrying value of lease liabilities
is similarly revised when the variable element of future lease payments dependent on a rate or index is revised, except the
discount rate remains unchanged. In both cases an equivalent adjustment is made to the carrying value of the right-of-use asset,
with the revised carrying amount being amortised over the remaining (revised) lease term. If the carrying amount of the right-of-
use asset is adjusted to zero, any further reduction is recognised in statement of profit and loss.

FINANCIAL INSTRUMENT

(i) Date of recognition

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the
trade date, i.e., the date that the Group becomes a party to the contractual provisions of the instrument. This includes regular way
trades: purchases or sales of financial assets that require delivery of assets within the time frame generally established by
regulation or convention in the market place. Loans are recognised when funds are transferred to the customer’s account. The
Group recognises debt securities, deposits and borrowings when funds reach the Group.

(Ii) Initial measurement of financial instruments

Recognised financial instruments are initially measured at transaction price, which equates fair value.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit and loss are recognised
immediately in statement of profit and loss.

(iii) Day of gain and loss

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on a valuation
technique using only inputs observable in market transactions, the Group recognises the difference between the transaction price
and fair value in net gain on fair value changes. In those cases where fair value is based on models for which some of the inputs
are not observable, the difference between the transaction price and the fair value is deferred and is only recognised in profit or
loss when the inputs become observable, or when the instrument is derecognised.

(iv) Measurement categories of financial assets and liabilities

The Group classifies all of its financial assets based on the business model for managing the assets and the asset's contractual
terms, measured at either;

+ Amortised cost,

* Fair value through other comprehensive income (FVOCI),

* Fair value through profit and loss (FVTPL)

Financial liabilities, other than loan commitments and financial guarantees, are measured at FVTPL when they are derivative
instruments or the fair value designation is applied.
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FINANCIAL ASSETS AND LIABILITIES

Financial assets

Based on the business model, the contractual characteristics of the financial assets and specific elections where appropriate, the
Group classifies and measures financial assets in the following categories:

- Amortised cost

- Fair value through other comprehensive income (‘FVOCI)

- Fair value through profit and loss (‘FVTPL’)

(a) Financial assets carried at amortised cost

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect contractual cash flows (‘Asset held to collect
contractual cash flows'); and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest (‘SPPI') on the principal amount outstanding.

After initial measurement and based on the assessment of the business model as asset held to collect contractual cash flows and
SPPI, such financial assets are subsequently measured at amortised cost using effective interest rate (‘EIR’) method. Interest
income and impairment expenses are recognised in statement of profit and loss. Interest income from these financial assets is
included in finance income using the EIR method. Any gain and loss on derecognition is also recognised in consolidated statement
of profit and loss.

The EIR method is a method of calculating the amortised cost of a financial instrument and of allocating interest over the relevant
period. The EIR is the rate that exactly discounts estimated future cash flows (including all fees paid or received that form an
integral part of the EIR, transaction costs and other premiums or discounts) through the expected life of the instrument, or, where
appropriate, a shorter period, to the net carrying amount on initial recognition.

(b) Financial assets at fair value through other comprehensive income

Financial assets that are held within a business model whose objective is both to collect the contractual cash flows and to sell the
assets, (‘Contractual cash flows of assets collected through hold and sell model’) and contractual cash flows that are SPPI, are
subsequently measured at FVOCI. Movements in the carrying amount of such financial assets are recognised in Other
Comprehensive Income (‘OCI'), except dividend income which is recognised in statement of profit and loss. Amounts recorded in
0OC| are not subsequently transferred to the statement of profit and loss. Equity instruments at FVOCI are not subject to an
impairment assessment.

(c) Financial assets at fair value through profit or loss

Einancial assets, which do not meet the criteria for categorisation as at amortised cost or as FVOCI, are measured at FVTPL.
Subsequent changes in fair value are recognised in statement of profit and loss. The Group records investments in equity
instruments, mutual funds and Treasury bills at FVTPL.

Financial liabilities and equity instrument

Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in accordance with the
substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

(a) Equity instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities.
Equity instruments issued by the Group are recognised at the proceeds received, net of directly attributable transaction costs.

(b) Financial liabilities

Financial liabilities are measured at amortised cost. The carrying amounts are determined based on the EIR method. Interest
expense is recognised in the statement of profit and loss. Any gain or loss on de-recognition of financial liabilities is also
recognised in profit or loss. Undrawn loan commitments are not recorded in the balance sheet.

DERECOGNITION OF FINANCIAL ASSETS AND LIABILITIES

a) Financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is derecognised
when:

- The contractual rights to receive cash flows from the financial asset have expired, or

- The Group has transferred its rights to receive cash flows from the asset and the Group has transferred substantially all the risks
and rewards of the asset, or the Group has neither transferred nor retained substantially all the rigks and rewards of the asset, but
has transferred control of the asset.
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If the Group enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets, the transferred assets are not de-recognised and the proceeds
received are recognised as a collateralised borrowing.

On derecognition of a financial asset, the difference between the carrying amount of the asset (or the carrying amount allocated to
the portion of the asset derecognised) and the sum of (i) the consideration received (including any new asset obtained less any
new liability assumed) and (i) any cumulative gain or loss that had been recognised in OCI is recognised in statement of profit and
loss.

b) Financial liabilities
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expires. Where an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecognition of the original liability and the recognition of
a new liability. The difference between the carrying value of the original financial liability and the consideration paid is recognised in
profit or loss.

IMPAIRMENT OF FINANCIAL ASSET

(i) Overview of the ECL principles

The Group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost
and FVOGI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in
credit risk.

The ECL allowance is based on the credit losses expected to arise over the life of the asset, unless there has been no significant
increase in credit risk since origination, in which case, the allowance is based on the 12 months' expected credit loss (12 month
ECL). The Group has established a policy to perform an assessment, at the end of each reporting period, of whether a financial
instrument's credit risk has increased significantly since initial recognition, by considering the change in the risk of default
occurring over the remaining life of the financial instrument.

Based on the above process, the Group categorises its loans into Stage 1, Stage 2 and Stage 3 as described below:

Stage 1 includes financial instruments that have not had a significant increase in credit risk since initial recognition and are not
credit-impaired upon origination. For these assets, 12- month expected credit losses (‘ECL’) are recognised and interest revenue
is calculated on the gross carrying amount of the asset (that is, without deduction for credit allowance).

Stage 2 includes financial instruments that have had a significant increase in credit risk since initial recognition but that do not
have objective evidence of impairment. For these assets, lifetime ECL are recognised, but interest revenue is continued to be
calculated on the gross carrying amount of the asset.

Stage 3 includes financial assets that have objective evidence of impairment at the reporting date. For these assets, lifetime ECL
are recognised and interest revenue is calculated on the net carrying amount,

(i) The calculation of ECLs

The Group follows a three-stage approach for impairment assessment under Ind AS 108 based on changes in credit risk since
initial recognition. The stage-wise classification of financial assets and the corresponding ECL provision are determined based on
management estimates, internal credit evaluation, historical trends and forward-looking information available at the reporting date.
Stage 1 includes financial assets where there has not been a significant increase in credit risk since initial recognition and a 12-
month ECL is recognised. Stage 2 includes assets where there has been a significant increase in credit risk since initial
recognition but which are not credit-impaired, for which lifetime ECL is recognised. Stage 3 includes credit-impaired assets where
one or more events have occurred that have a detrimental impact on the estimated future cash flows of the asset, and lifetime
ECL is recognised. Interest income on Stage 3 assets is recognised on the net carrying amount.

The key inputs used in the measurement of ECL are Probability of Default (‘PD"), Exposure at Default ("EAD") and Loss Given
Default ("LGD"). PD represents the likelihood of default by a borrower over the next 12 months or over the remaining lifetime of the
financial asset, as applicable. EAD represents the estimated exposure at the time of default. LGD represents the estimated loss
arising on default after considering recoveries, collateral value and other credit enhancements. These parameters are derived
using the Group's internally developed models, historical experience and forward-looking information.

At each reporting date, the Group assesses whether there has been a significant increase in credit risk since initial recognition by
considering qualitative and quantitative factors, including days past due, internal credit ratings and other forward-looking
information. Financial assets that are contractually past due for more than 90 days are generally considered credit impaired unless
there is reasonable evidence to support otherwise. Assets that are contractually past due for mare than 30 days or where there is
a significant deterioration in internal credit rating are generally classified under Stage 2, unless rebutted based on reasonable and
supportable information. Where credit quality subsequently improves, the exposure may migrate back to Stage 1 after an
appropriate monitoring period.

DETERMINATION OF FAIR VALUE

The Group measures certain financial instruments at fair value at each balance sheet date, Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date in the principle market or in absence of the principle market, the most advantageous market.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. In order to
show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as
summarised below:
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2.15

Level 1 includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and
mutual funds that have quoted price. The mutual funds are valued using the closing NAV.

Level 2 Financial instruments the fair value of financial instruments that are not traded in an active market is determined using
valuation technigues which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If
all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3 If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The
Group evaluates the leveling at each reporting period on an instrument-by-instrument basis and reclassifies instruments when
necessary based on the facts at the end of the reporting period.

CASH AND CASH EQUIVALENTS

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash aon hand, deposits held at
call with financial institutions, other short-term, highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment ("PPE") are carried at cost, less accumulated depreciation and impairment losses, if any. The cost
of PPE comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax autharities), any directly attributable expenditure on making the asset ready for its intended
use and other Incidental expenses. Subsequent expenditure on PPE after its purchase is capitalized only if it is probable that the
future economic benefits will flow to the enterprise and the cost of the item can be measured reliably,

Depreciation is calculated using the straight line method to write down the cost of property and equipment to their residual values
over their estimated useful lives as specified under schedule || of the Act. Land is not depreciated.

The estimated useful lives are, as follows:

(i) Computer Equipment's - 3 Years

(ii) Office equipment - 5 years

(iii) Furniture and fixtures - 10 years

(iv) Motor Vehicle- 8 Years

(v) Leasehold Improvements - Over the primary lease period

Depreciation is provided on a pro-rata basis from the date on which such asset is ready for its intended use. The residual values,
useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

PPE is derecognised on disposal or when no future economic benefits are expected from its use. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset)
is recognised in other income / expense in the statement of profit and loss in the year the asset is derecognised.

ltema individiially ensting helow Re 5 thansands are ranitalised and fillly denraciatad in the vear nf niirchasa

IMPAIRMENT OF NON-FINANCIAL ASSET

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount
may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its
recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows
which are largely independent of the cash inflows from other assets or groups of assets (cash-generating units). Non-financial
assets other than goodwill that suffered an impairment are reviewad for possible reversal of the impairment at the end of each
reporting period. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be
identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices
for publicly traded companies or other available fair value indicators.

INTANGIBLE ASSETS

Intangible assets represents computer software acquired by the Group carried at cost of acquisition less amortisation. The cost of
the item of intangible assets comprises its purchase price, including non-refundable taxes or levies and any directly attributable
cost of bringing the asset to its working condition for its intended use; any trade discounts and rebates are deducted in arriving at
the purchase price. Other Indirect Expenses incurred relating to asset under development, net of income earned during the asset
development stage prior to its intended use, are disclosed under Intangible Assets Under Development and are capitalised when
asset is ready for the intended use.

At intangible asset is de-recognised on disposal, or when no future economics benefits are expected from use or disposal. Gains
or losses arising from de-recognition of an intangible asset is recognised in profit or less when the asset is de-recognised,

Amortisation methods, estimated useful lives and residual value

Intangible assets, comprising software, are amortised over the estimated life of 3 years on a straight-line basis from the date of
capitalisation. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with the effect
of any changes in estimate being accounted for on a prospective basis.
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2.2

RETIREMENT AND OTHER EMPLOYEE BENEFITS

Defined contribution plans

The Group's contribution to provident fund are considered as defined contribution plans and are charged as an expense based on
the amount of contribution required to be made and when services are rendered by the employees.

Defined benefits plan

The Group pays gratuity to the employees whoever has completed five years of service with the Group at the time of resignation /
retirement. The gratuity is paid @15 days salary for every completed year of service as per the Payment of Gratuity Act, 1972. The
liability in respect of gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread
over the period during which the benefit is expected to be derived from employees' services. As per Ind AS 19, the service cost
and the net interest cost are charged to the statement of profit and loss. Remeasurement of the net defined benefit liability, which
comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised in ocClL

Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits.
Benefits such as salaries, wages etc. and the expected cost of ex-gratia are recognised in the period in which the employee
renders the related service. A liability is recognised for the amount expected to be paid when there is a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can be estimated
reliably.

The cost of short-term compensated absences is accounted as under.

(a) In case of accumulative compensated absences, the employees can carry-forward a portion of the unutilised accrued
compensated absences and utilise it in future service periods or receive cash compensation. Since the compensated absences
fall due wholly within twelve months after the end of the period in which the employees render the related service and are also
expected to be utilised wholly within twelve months after the end of such period, the benefit is classified as a short-term employee
benefit.

(b) in case of non-accumulating compensated absences, when the absences occur.

PROVISIONS

Provisions are recognised when the Group has 2 present obligation (legal or constructive) as a result of past events, and it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation. Given the subjectivity and uncertainty of determining the probability and amount of
losses, the Group takes into account a number of factors including legal advice, the stage of the matter and historical evidence
from similar incidents. Significant judgement is required to conclude on these estimates.

SEGMENT REPORTING
The Group is registered with the Reserve Bank of India as a Non Banking Finance Group engaged in the business of lending.
During the current year and previous year the Group was engaged in only one business segment (corporate and other financing)

and primarily in one geographical segment. Therefore these special purpose consolidated financial statements pertain to one
business segment.

EARING PER SHARE

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the Group

« by the welighted average number of equity shares outstanding during the financial year.

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

« the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

standards issued but not yet effective

There are neither new standards nor amendments to existing standards which are effective for the annual period beginning from
01 April 2026.

ROUNDING OFF

All amounts disclosed in the special purpose consolidated financial statements and notes have been rounded off to the nearest
“thousands” as per the requirement of Schedule I, unless otherwise stated.
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3.2

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS
JUDGEMENTS

The preparation of the special purpose consolidated financial statements in cenformity with Ind AS requires management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. Estimates and underlying assumptions are reviewed on an ongoing basis,
Revisions to accounting estimates are recognised prospectively.

ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Group based its assumptions and estimates on parameters available when the special purpose
consolidated financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are
reflected in the assumptions when they occur,

Following are the areas that involved a higher degree of estimates and judgement or complexity in determining the carrying
amount of some assets and liabilities.

i} Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction in the principal (or most advantageous in absence of principal market) market at the measurement date
under current market conditions (i.e. an exit price) regardless of whether that price is directly observable or estimated using
another valuation technique. When the fair values of financial assets and financial liabilities recorded in the balance shest
cannot be derived from active markets, they are determined using a variety of valuation techniques that include the use of
valuation models. The inputs to these models are taken from observable markets where possible, but where this is not
feasible, estimation is required in establishing fair values.

i) Effective interest rate ("EIR") method
The Group's EIR methodology, as explained in Note 2.5 (i), recognises interest income using a rate of return that represents
the best estimate of a constant rate of return over the expected behavioural life of loans given and recognises the effect of
potentially different interest rates at various stages and other characteristics of the product life cycle (including prepayments
and penalty interest and charges).

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle of the
instruments, as well as expected changes to interest rates and other fee income that are integral parts of the instrument.

iii) Impairment of financial asset
The measurement of impairment losses across all categories of financial assets requires judgement, in particular, the
estimation of the amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk, These estimates are driven by a number of factors, changes in which can
result in different levels of allowances.

The Group's expected credit loss ("ECL") calculations are outputs of complex models with a number of underlying

assumptions regarding the choice of variable inputs and their interdependencies. Elements of the ECL models that are

considered accounting judgements and estimates include:

a) The Group’s criteria for assessing if there has been a significant increase in credit risk and so allowances for financial
assets should be measured on a life time expected credit loss ("LTECL") basis.

b) Development of ECL models, including the various formulas and the choice of inputs.
c) Determination of associations between macroeconomic scenarios and economic inputs, such as gross domestic products,

lending interest rates and collateral values, and the effect on probability of default ("PD"), exposure at default ("EAD") and
loss given default ("LGD").

d) Selection of forward-looking macroeconomic scenarios and their probability weightings, to derive the economic inputs into
ECL models.

iv

—

Provisions and other contingent liabilities

The Group operates in a regulatory and legal environment that, by nature, has a heightened element of litigation risk inherent
to its operations. As a result, it is involved in various litigation, arbitration and regulatory investigations and proceedings in the
ordinary course of the Group's business.

When the Group can reliably measure the outflow of economic benefits in relation to a specific case and considers such
outflows to be probable, the Group records a provision against the case. Where the probability of outflow is considered to be
remote, or probable, but a reliable estimate cannot be made, a contingent liability is disclosed. Given the subjectivity and
uncertainty of determining the probability and amount of losses, the Group takes into account a number of factors including
legal advice, the stage of the matter and historical evidence from similar incidents. Significant judgment is required to conclude
on these estimates.
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Note 4 - First-time adoption of ind AS

Transition to Ind AS

These are the group's first consolidated consolidated financial statements prepared in accordance with Ind AS.

The accounting policies set out in note 2 have been applied in preparing the consolidated consolidated financial statements for the
year ended 31 March 2026 the comparative information presented in these consolidated consolidated financial statements for the
year ended 31 March 2025 and in the preparation of an opening Ind AS balance sheet at 1 April 2024 round((the Group's date of
transition). In preparing its opening Ind AS balance sheet, the Group has adjusted the amounts reported previously in consolidated
consolidated financial statements prepared in accordance with the accounting standards notified under Companies (Accounting
Standards) Rules, 2006 round((as amended) and other relevant provisions of the Act ((previous GAAP or Indian GAAP or IGAAP). An
explanation of how the transition from previous GAAP to Ind AS has affected the Group's financial position, financial performance and
cash flows is set out in the following tables and notes,

a) Optional exemptions availed

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous
GAAP to Ind AS.

i) Deemed cost

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as
recognised in the consolidated consolidated financial statements as at the date of transition to Ind AS, measured as per the previous
GAAP and use that as its deemed cost as at the date of transition. This exemption can also be used for intangible assets covered by
Ind AS 38 Intangible Assets. Accordingly, the Group has elected to measure all of its property, plant and equipment and intangible
assets at their previous GAAP carrying value.

b) Ind AS mandatory exemptions

The Group has applied the following exceptions from full retrospective application of Ind AS as mandatorily required under Ind AS
101:

i) Estimates

An entity's estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the
same date in accordance with previous GAAP round((after adjustments to reflect any difference in accounting policies), unless there
is objective evidence that those estimates were in error. Ind AS estimates as at 1 April 2024 are consistent with the estimates as at
the same date made in conformity with previous GAAP. The Group has made estimates relating to impairment of financial assets
based on expected credit loss model and amortisation of processing fees over the average period of loan in accordance with Ind AS
at the date of transition. These estimates were not required under previous GAAP,

The estimates used by the Group to present these amounts in accordance with Ind AS reflect conditions at 1 April 2024, the date of
transition to Ind AS and as of 31 March 2025,

The Group'’s estimates under Ind AS are consistent with the above requirement. Key estimates considered in preparation of the
consolidated financial statements that were not required under the Previous GAAP are listed below:

- Impairment of financial assets based on the expected credit loss model,

- Determination of the discounted value for financial instruments carried at amortised cost.

- EIR on loans and advances,

- Expected life of portfolio.

- Classification of equity and liability.

il) Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and
circumstances that exist at the date of transition to Ind AS.

c) Reconciliations between previous GAAP and Ind AS

Ind AS 101 requires a first time adopter to reconcile equity, total comprehensive income and cash flows for prior periods. The
following tables represent the reconciliations from previous GAAP to Ind AS.

i) Recongciliation of Total equity between previous GAAP and Ind AS:

Particulars ARAE il
March 31, 2025 April 01, 2024
Total equity as per previous GAAP 29,491.46 (2,19,624.47)
Adjustments:
Impact of impairment as per expected credit loss method (2,904,82) (1,641.18)
Deferred tax impact on Ind AS adjustments 36,326.64 (83,842.76)
Amortisation of processing fees 10,294.80 18,367.16
Fair value Gainfloss on FVTPL instruments (103.84) (8.43)
Remeasurement of defined benefit -Gratuity plan - -
Fair valuation of security deposit - (41.87) -
Impact of lease accounting as per Ind AS 116 810.64 (1,079.49)
Total adjustments 44,381.55 (68,204.69)
Total equity as per Ind AS (14,890.09) {1,561,419.75)

N
a
FRN NO. \2}i
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Note 4 - First-time adoption of Ind AS (continued)

if) Reconciliation of profit as per Ind AS with profit reported under previous GAAP:

As at
Particulars March 31, 2025
Net profit as per previous GAAP 2,18,380.93
Adjustments:
Impact of impairment as per expected credit loss method (1,263.64)
Deferred tax impact on Ind AS adjustments 1,20,169.39
Unameortisation of processing fees (8,072.36)
Fair value Gainfloss on FVTPL instruments (95.41)
Remeasurement of defined benefit -Gratuity plan (542.51)
Fair valuation of security deposit (41.87)
Impact of lease accounting as per Ind AS 116 1,890,14

Effective Interest Rate on borrowings .
Modification Gain/(Loss) on loans -

Profit for the year as per Ind AS 1,06,337.18

Adjustments:

Reclassification of Employee Benefits abligations & Hedge (542.51)
Other comprehensive income for the year (542.51)
Total comprehensive income as per Ind AS 1,05,794.67

lii) Impact of Ind AS adoption on the standalone statements of cash flows for the year ended 31 March 2025
Previous GAAP Adjustments Ind AS

Net cash flow from operating activities {9,05,445.82) 1,60,366.58 (7.45,079.24)
Met cash flow from investing activities (2,456.59) (1,50,766.83) (1,53,223.43)
Net cash flow from financing activities 10,44,080.33 {1.37,822.18) 9,06,258.18

Net increase/(decrease) in cash and cash equivalents 1,36,177.92 (1,28,222.41) 7,955.51

Cash and cash equivalents as at 1 April 2024 32,683.41 {168.41) 32,515.00

Cash and cash equivalents as at 31 March 2025 1,68,861.33 (1,28,390.82) 40,470.51

d) Notes to first-time adoption:

i} Expected Credit loss
Under Previous GAAP, the Group had created provision for impairment of loans to customers as per the guidelines specified by RBI.
Under Ind AS, the Group has recognised impairment loss on loans based on the expected credit loss model as required by Ind AS
109. Consequently, the impairment allowance on loans and advances has reduced by INR 1,641.18 thousands as on 1 April 2024
and the corresponding impact has been adjusted against retained earnings. Further, a reversal of impairment allowance amounting to
INR 1,263.64 thousands has been recognised in the statement of profit and loss for the year ended 31 March 2025.

ii) Accounting for effective interest rates
Under Indian Previous GAAP, transaction cost charged to customers were recognised upfront while under Ind AS, such costs are
included in the initial recognition amount of financial asset and recognised as interest income using effective interest method.
Consequently, loan to customer on the date of transition as on 1 April 2024 have decreased by INR 18,367.16 thousands which has
been eliminated against retained earnings. The impact of INR 8,072.36 thousands for the year ended on 31 March 2025 has been
recognised in the statement of profit and loss.

iii) Reclassification of provision of standard / non-performing assets (NPA)
Under Indian GAAP provision for NPA and standard asset were presented under provisions. However, under Ind AS financial assets
measured at amortised cost (majorly loans) are presented net of provision for expected credit losses. Consequently, the Group has
reclassified the Indian GAAP provisions for standard assets / NPA's amounting to INR 7,371.32 thousands and INR 18,725.27
thousands as on 1 April 2024 and 31 March 2025 respectively.

iv) Remeasurements of post-employment benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net
interest expense on the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the
previous GAAP, these remeasurements were forming part of the profit or loss for the year.
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Note 4 - First-time adoption of Ind AS (continued)

v) Other comprehensive income
Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a
standard requires or permits otherwise. ltems of income and expense that are not recognised in profit or loss but are shown in the
statement of profit and loss as ‘other comprehensive income' includes remeasurements of defined benefit plans. The concept of other
comprehensive income did not exist under previous GAAP.

vi) Security deposits initially recognised at amortised cost
a) Under Previous GAAP, the Group accounted for refundable security deposits liability taken from customers at carrying cost. Under Ind
AS, these deposits have been accounted at amortised cost determined using a government security rate @ 6.355%.

vii) Lease accounting
Under previous GAAP, the Group accounted for lease by recognising lease rentals as an expense on a straight-line basis over the
lease period, Under IND AS 118, at the commencement date of a lease, a lessee will recognise a liability to make |ease payments
(i.e. the lease liability) and an asset representing the right of use asset . Interest expense on the lease liability and the depreciation
expense on the right-of-use asset is recognised separately. The Group has opted for exemption for short term leases provided in Ind
AS 116, Refer note 39.
As a result of this change, the profit for year ended 31 March 2025 decreased by INR 1,890.14 thousands.

viii) Deferred tax
Indian GAAP requires deferred tax accounting using the statement of profit and loss approach, which focuses on differences between
taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet
approach, which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax
base. The application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not
required under Indian GAAP.
|n addition, the various transitional adjustments lead to temporary differences. According to the accounting policies, the Group has to
account for such differences. Deferred tax adjustments are recognised in correlation to the underlying transaction either in retained
eamings or a separate component of equity.
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Note 5 - Cash and Cash Equivalents

Particulars As at As at As at
March 31, 2026 | March 31, 2025 | April 01, 2024

Balance with banks

- In current accounts 70,786.61 40,470.51 32,515.00

Total 70,786.61 40,470.51 3&515.00

Note 6 - Bank balance other than Cash and Cash Equivalents above

Pl ars As at As at As at
March 31, 2026 | March 31, 2025 | April 01, 2024

Fixed deposit with original maturity of more than 3 months but less than

15 fooniths - Lien rarked 59,698.79 37,915.69 34,213.61

Total 59,698.79 37,915.69 34,213.61
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Mote 7 - Derivative financial instruments

Particulars

As at March 31, 2026

Notional value

Fair Value - Assets| Notional value |Fair Value - Liabllities

Part

(1) Currency Derivatives
Options

9,46,543.00

5,639,38 - -

Total Derivative

9,46,543.00

5,639.38 - -

Partll
Included In above (Part ) are derivative held for hedging and risk

g t purpose as follows:

(i) Fair Value hedging

(i) Cash Flow hedging
Currency derivatives
Interest rate derivatives

9,46,543.00

5,639.38 - -

Total Derivatives

9,46,643.00

5,639.38 - B

Particulars

As at March 31, 2025

Notional value

Fair Value - Assets| Notional value |Fair Value - Liabilities

Part|

(I) Currency Derivatives
Options

Total Derivative

Partll

Included in above (Part |) are derivative held for hedging and risk management purpose as follows:

{1} Fair Value hedging

(i) Cash Flow hedging
Currency derivatives
Interest rate derivatives

Total Derivatives

Particulars

As at April 01, 2024

Notional value

Fair Value - Assets| Notional value |Fair Value - Liabilities

Part |

(I) Currency Derivatives
Options

Total Derivative

Partli

Included in above (Part |) are derivative held for hedging and risk management purpose as follows:

(i) Fair Value hedging
(if) Cash Flow hedging
Currency derivatives

Interest rate derivatives
Taotal Derivatives

Notes:

Notional amounts of the respeclive currencles have been converted using exchange rates as at the reporting date.
Fair value assets and liabllities are presented as Derivative financial instruments in the Consolidated Financial Statements.

7.01 The Impact of the cashflow hedges in the statements of profit and loss and other comprehensive income
Hedging gains or (losses) Hedge ineffectiveness recognised
recognised in other
5 in statement of profit and (loss)
. comprehensive income
Particulars
For the year ended |For the year ended | For the year ended | For the year ended
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Forward exchange contracts, interest rate swaps N
and currency swaps soas = g
7.02 Change In fair value of hedging instrument and hedged item:
Change in fair value of hedgi Change in fair value of hedged
instrument item*
Particulars
For the year ended |For the year ended | For the year ended | For the year ended
March 31, 2026 March 31, 2026 March 31, 2026 March 31, 2026
5,880.62 = - -

r than debt securities)
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Note 7 - Derivative financlal instruments

7.03 Mavement in the cash flow hedge and cost of hedge reserve are as follows:

For the year For the year
Particulars ended ended
March 31, 2026 March 31, 2026

Opening Balance

Changes in fair value 5,880,682 -
Foreign currency translation differences 92,061.00 -
Amortisation of forward premium (2,567.10) -
Deferred tax (24,006.13) -
|Closing bal 71,377.40 -

Hedge Ratio: The Group assesses that there is an economic relationship between the hedged {tem and the hedging instrument as the critical terms of the

forward contracts correspond with those of the underlying hedged exposure. The Company has designated a hedge ratio of 1:1 for the hedging relationship, as

7.04 the principal terms of the forward contracts align with the hedged risk component. To assess hedge effectiveness, the Company applies the dollar offset

U% method and compares the changes in the fair value of the forward contracts with the changes in the fair value of the hedged item attributable to the hedged

risk. Hedge Ineffectiveness may arise primarily due to changes in the credit risk of the Company or the counterparty, or due to differences in the timing or
amount of the hedged cash flows compared with those of the forward contracts..

7.05 Net investment hedging : Nil

7.06 Undesignated Derivatives : Nil
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Note 8 - Receivables

. As at As at As at
Paiicilare March 31,2026 | March 31,2025 | April 01, 2024
Trade receivables 59,599.16 30,171.04 11,287.03
Other receivables 2,508.29 3,281.41 1,728,789
| Total 62,107.45 33,452.45 13,015.82
Secured - Considered good - B =
Unsecured - Considered good 62,107.45 33,452.45 13,015.82
Receivables which have significant increase in Credit Risk - - -
Receivables - credit impaired - - o
Total - Gross 62,107.45 33,452.45 13,015.82
(Less). Impairment loss allowance z " B
Total - Net 62,107.45 33,452.45 13,015.82
The following are ageing schedule for Trade Receivables due for payments:

Particulars Outstanding for the year ended March 31, 2026
Not Due Less than 6 More than 6 Total
months months
Undisputed - considered good - 59,599.16 - 59,599.16
Undisputed - considered doubtful - £ E =
Disputed - considered good - - » -
Disputed - considered doubtful - - - 5
Total - 59,599.16 - 59,599.16
Particulars Outstanding for the year ended March 31, 2025
NotDua Less than 6 More than 6 Total
months months
Undisputed - considered good - 30,171.04 - 30,171.04
Undisputed - considered doubtful - - - -
Disputed - considered good - - - -
Disputed - considered doubtful - - - -
Total - 30,171.04 - 30,171.04
Particulars Outstanding for the year ended April 01, 2025
Not Due Less than 6 More than 6 Total
months months
Undisputed - considered good - 11,287.03 - 11,287.03
Undisputed - considered doubtful - - - -
Disputed - considered good - - - -
Disputed - considered doubtful - - - -
Total - 11,287.03 - 11,287.03
There are no unbilled dues,
Note 9 - Loans
As at As at As at
Peftsule March 31,2026 | March 31,2025 | April 01, 2024
Loans at amortised cost
Loans 40,75,645.87 18,72,526.88 7,37,131.59
Others - - -
Total (A) - Gross 40,75,645.87 18,72,526.88 7,37,131.59
(Less): Impairment loss allowance (40,756.486) (18,725.27) (7,371.32)
Total (A) - Net 40,34,889.42 18,53,801.62 7,29,760.28
Secured by tangible assets - - -
Secured by intangible assets - - -
Covered by bank/government guarantees - - -
Unsecured 40,75,645.87 18,72,526.88 7,37,131.59
Total (B) - Gross 40,75,645.87 18,72,526.88 7,37,131.59
(Less): Impairment loss allowance (40,756.48) (18,725.27) (7,371.32)
Total (B) - Net 40,34,889 .42 18,53,801.62 7,25,760.28
Loans in India
- Public sector - - -
- Others 40,75,645.87 18,72,526.88 7,37,131.59
Loans within India - Gross 40,75,645.87 18,72,526.88 7,37,131.59
(Less): Impairment loss allowance (40,756.46) (18,725.27) (7,371.32)
Loans within India -Net - (C){i) 40,34,889.42 18,53,801.62 7,29,760.28
Loans Outside India (C) (ii) 5 E E
Total (C) - Gross 40,75,645.87 18,72,526.88 7,37,131.59
(Less): Impairment loss allowance (40,756.46) (18,725.27) (7,371.32)
Total (C) - Net 40,34,889.42 18,53,801.62 7,29,760.28
Grand total - Gross + (D)] 40,75,645.87 | 18,72,526.88 7,37,131.59
Grand total - 40,34 18,53,801.62 7,29,760.28
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Note 10 - Investments

At fair value

Particulars At cost through profit Total
and loss

As at March 31, 2026
Investment in Mutual funds - 1,41,625.98 1,41,625.98
Investment in Equity Shares - - =
Total (A) - Gross - 1,41,625.98 1,41,625.98
Less: Allowance for impairment loss - - -
Total (A) - Net - 1,41,625.98 1,41,625.98
Investments outside India - - =
Investments in India - 1,41,625.98 1,41,625.98
Total (B) - Gross - 1,41,625.98 1,41,625.98
Less: Allowance for impairment loss - - -
Total (B) - Net - 1,41,625.98 1,41,625.98
As at March 31, 2025
Investment in Mutual funds - 1,30,382.97 1,30,382.97
Investment in Equity Shares - = -
Total (A) - Gross - 1,30,382.97 1,30,382.97
Less: Allowance for impairment loss - - -
Total (A) - Net - 1,30,382.97 1,30,382.97
Investments outside India - - -
Investments in India - 1,30,382.97 1,30,382.97
Total (B) - Gross - 1,30,382.97 1,30,382.97
Less: Allowance for impairment loss - - -
Total (B) - Net - 1,30,382.97 1,30,382.97
As at April 01, 2024
Investment in Mutual funds - 330.27 330.27
Investment in Equity Shares - = -
Total (A) - Gross - 330.27 330.27
Less: Allowance for impairment loss - - -
Total (A) - Net - 330.27 330.27
Investments outside India - - -
Investments in India - 330.27 330.27
Total (B) - Gross - 330.27 330.27
Less: Allowance for impairment loss & - -
Total (B) - Net - 330.27 330.27
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Note 11 - Other Financial Assets

T As at As at As at
March 31, 2026 | March 31, 2025 | April 01, 2024
Security deposits 1,062.98 1,006.07 2,036.76
Cash Collateral to Lenders 13,5600.00 25,650.00 42,125.00
Interest accrued on fixed deposits 1,205.69 953.95 808.10
Total 15,768.68 27,610.03 44,969.86
Note 12 - Current tax (net)
Rartisilars As at As at As at
March 31, 2026 | March 31, 2025 | April 01, 2024
Tax deducted at source 1,550.59 3,356.41 3,917.70
Less: Provision for tax - - -
Total 1,550.59 3,356.41 3,917.70
Note 13 - Deferred tax assets
As at As at As at

Particulars

March 31, 2026

March 31, 2025

April 01, 2024

Deferred Tax Assets

Unamortised Processing fees Income 791.21 2,590.99 4,622.65
ECL provision on financial assets 7,010.62 4712.78 1,855.21
Unabsorbed carry forward business loss & depreciation - 37,448.71 78,218.11
Lease accounting as per Ind AS 116 3,313.05 4,054.56 -
Cost of Hedge Reserve 24,652.21 - -
Provision for Gratuity & leave encashment 1,668.16 1,327.56 863.53
Unamortised fees on borrowings 507.97 - -
TOTAL (A) 37,843.22 50,134.60 85,559.50
Deferred Tax Liabilities

Differences in depreciation on property, plant & equipment 836.83 690.12 1,714.62
Interest adjustments on Lease deposits 13.36 10.54 -
Unrealized gain on mutual funds at FVTPL 230.68 28.26 212
Cash flow Hedge Reserve 646.09 - -
TOTAL (B) 1,726.96 728.92 1,716.74
Net Deferred Tax Asset/(Liability) [(A) - (B)] 36,116.26 49,405.68 83,842.76
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Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - UB5100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 16 - Other Non financial Assets

Particulars As at As at As at

March 31, 2026 March 31, 2025 April 01, 2024
Balances with statutory authorities 20,611.76 9,236.67 8,229.31
Salary Advances = 390.00 363.47
Other Receivables - - &
Prepaid lease rent 171.76 228.95 -
Total 20,783.51 9,855.63 8,592.78
Note 17 - Payables

As at As at As at

Patioulars March 31,2026 | March31,2025 | April 01, 2024

Trade Payables

a) total outstanding dues of micro enterprises and small enterprises 564.75 441.00 392.45
b) total 'outstandmg dues of creditors other than micro enterprises and small 722.06 3172.98 56.77
enterprises

Other payables
a) total outstanding dues of micro enterprises and small enterprises - 7 .
b) total outstanding dues of creditors other than micro enterprises and small
enterprises

Total (B) 1,286.81 3,613.98 449.22

The following are ageing schedule for Trade Payable due for payments:

Outstanding for the year ended March 31, 2026
Basticuiae Not Due Less than 1year 1-2 years Toul
(i)MSME 564.75 - - 564.75
(ii)Others - 722.06 - 722.086
[(iii) Disputed dues — MSME z B = -
iv) Disputed dues - Others - £ - -
}1; Total 564.75 722.06 - 1,286.81
. Outstanding for the year ended March 31, 2025
Perdoiiare Not Due Less than 1year 1-2 years ol
()MSME 441.00 - - 441.00
(ii)Others - 3,172.98 - 3,172.98
(ili) Disputed dues — MSME = z - -
(iv) Disputed dues - Others = - = -
| Total 441.00 3,172.98 - 3,613.98
[ Outstanding for the year ended April 01, 2024
Raticufars Not Due Less than 1year 1-2 years Ui
()MSME 392.45 - - 392.45
(ii)Others - 56.77 - 56.77
(iii) Disputed dues — MSME - - - -
(iv) Disputed dues - Others - - - -
Total 392.45 56.77 - 449.22
Note 18 - Debt securities
Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
At amortised cost
Debentures (Secured) 1,10,000.00 14,583.34 94,583.33
Debentures (Unsecured) - - -
Total (A) 1,10,000.00 14,583.34 94,583.33
Debt securities in India 1,10,000.00 14,5683.34 94,583.33
Debt securities outside India - - -
Total (B) 1,10,000.00 14,583.34 94,583.33

FY 2026 - Debentures (Secured)

; : : Balance
Residual mat! T Rate of Interest
esidual maturity| Type of instrument ate of Interest (Range) outstanding
Upto 1 year Fixed rate 16.50 % - 18.50 % 1,10,000.00
__Total _~-1;10,000.00
. f% | R<1s] ,\_\{\,';\\_-,‘

o)
Andheri $
(East)
B. Nagar /.

136306V




Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
FY 2025 - Debentures {Secured)

2 Balance

Residual maturity| Type of instrument Rate of Interest (Range) ouftsts i

Upto 1 year Fixed rate 15.80% to 16.00% 14,583.34
Total 14,583.34

FY 2024 - Debentures (Secured)

5 . Balance

Residual maturity| Type of instrument Rate of Interest outstanding

Upto 1 year Fixed rate 16.30% 94,583.33
Total 94,583.33

As at March 31, 2026, Non-Convertible Debentures comprise the following:

i) Secured, unrated, unlisted redeemable debentures aggregating to Rs. 20,000 thousands (outstanding Rs. 10,000 thousands), carrying interest at
18.50% p.a. compounded quarterly and payable monthly, with bullet repayment of principal at the end of 36 months. These debentures are secured by
hypothecation over all present and future receivables of the Group to the extent of 1.10 times of the outstanding amount, along with personal
guarantees of the promoters.

iy Unlisted, senior, secured, redeemable non-convertible debentures aggregating to Rs. 1,00,000 thousands (outstanding Rs. 1,00,000 thousands),
carrying interest at 16.50% p.a. payable monthly, with a tenor of 12 months and one day. The principal is repayable through EMIs commencing from
the 10th, 11th and 12th month from the date of first disbursement. These debentures are secured by a first and exclusive charge over identified
current and non-current assets (including receivables, inventory, deposits, intangible assets and uncalled capital) with a cover of 1.25 times, along
with an unconditional and irrevocable personal guarantee of Mr. Ashish Kohli, Managing director of the Parent.

As at March 31, 2025, Redeemable Non-Convertible Debentures aggregate to Rs. 1,50,000 thousands (outstanding Rs. 14,583.34 thousands),
carrying interest ranging from 15.80% to 16.00% p.a., payable monthly, with a tenor of 13 months and monthly principal repayments.

These debentures are secured by a first charge by way of hypothecation over specified present and future receivables/book debts, along with a
personal guarantee provided by Mr. Ashish Kohli, Managing Director of the Parent.

As at March 31, 2024, Redeemable Non-Convertible Debentures aggregate to Rs. 1,50,000 thousands (outstanding Rs. 94,583.33 thousands),
carrying interest at 16.30% p.a., payable monthly, with a tenor of 13 months and monthly principal repayments.

These debentures are secured by a first charge by way of hypothecation over specified present and future receivables/book debts, along with a
personal guarantee provided by Mr. Ashish Kohli, Managing Director of the Parent.

Note 19 - Borrowings other than debt securities (at amortised cost)

Particulars At nE At A% 9
March 31, 2026 March 31, 2025 April 01, 2024
Secured
Term loans from Banks* - 45,833.33 30,000.00
Term loans from financial institutions** 5,03,611.68 1,40,266.89 2,43,941.08
Convertible Notes*** 18,94,805.90 6,84,651.20 -
Unsecured
Inter corporate deposits*™*** 6,57,000.00 4,45 500.00 1,06,500.00
Loan from related parties***** - 1,29,300.00 -
Total (A) 30,55,417.58 14,45,551.42 3,80,441.08
Borrowings in India 11,60,611.68 7,60,900.22 3,80,441.08
Borrowings outside India 18,94,805.90 6,84,651.20 -
Total (B) 30,55,417.58 14,45,661.42 3,80,441.08

*Nature of security provided and terms of the Term loans from Banks

As at March 31, 2025, all loans are secured by a first charge by way of hypothecation over specified present and future receivables/book debts, along
with a personal guarantee provided by Mr. Ashish Kohili, Managing Director of the Parent. These loans carry interest ranging from 14.75% to 15.00%
p.a., with tenor of 12 months with interest and principal is repayable on a monthly basis.

As at April 01, 2024, all loans are secured by a first charge by way of hypothecation over specified present and future receivables/book debts, along

with a personal guarantee provided by Mr. Ashish Kohli, Managing Director of the Parent, These loans carry interest of 16% p.a., with tenor of 12
months with interest and principal is repayable on a monthly basis.

“*Nature of security provided and terms of the Term loans from financial institutions:

&




Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year end
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share,
As at March 31, 2026, all loans are secured by a first
p.a., with tenors ranging from 6 months to 36 months with
As at March 31, 2025, all loans are secured by a first ch

Managing Director of the P

with a personal guarantee provided by Mr. Ashish Kohli,
p.a., with tenors ranging from 6 months to 15 months with interest and principal i

As at April 01, 2024, all loans are secured by a first charge by way of hypothecation over speci
Parent. Thes

with a personal guarantee provided by Mr. Ashish Kohli, Managing Director of the
p.a., with tenors ranging from 6 months to 15 m

wNature of security provided and terms of the convertible notes.:

As at March 31, 2028, all loans are secured by a first charge by way of hypothe
with a personal guarantee provided by Mr. Ashish Kohli

charge by way of hypothecation over
with a personal guarantee provided by Mr. Ashish Kohli, Managing Director of the Parent.
interest and principal is repayable on a monthly basis.

onths with interest and principal is repaya

ed March 31, 2026

specified present and future re
These loans carry interest ranging from 11.7

per equity share data and as otherwise stated)

arge by way of hypothecation over specified present and future receivables/bool
arent. These loans carry interest ranging from 14.9

s repayable on a monthly basis.

cation over specified present and future receivables/bo
Managing Director of the Parent. These loans carry interest ranging from 14.00%

p.a., with tenor ranging from 21 months to 72 months and with monthly / quarterly interest and bullet repayment.

As at April 01, 2024, all loans are secured by a first charge by way
with a personal guarantee provided by Mr. Ashish Kohli, Managing
p.a., with tenor ranging from 36 months to 72 months and with monthly

of hypo

++*Details of Inter Corporate Deposit
As at March 31, 2026, Inter corporate dep
interest rate of 7.50% p.a to 16.50% p.a.

As at March 31, 2025, Inter corporate deposi
interest rate of 6.00% p.a to 16.50% p.a.

As at April 01, 2024, Inter corporate deposits are having
and having interest rate from 10.00% to 16.50% p.a.

tenor of 1 month to

s+s3Datails of Loan from related parties

As at March 31, 2026, Related parties loans are having tenor of 12 months with mont
interest rate of 7.50% p.a.

As at March 31, 2025, Related parties loans are having tenor of 1 month to 12 months with monthly interest payment and bullet principa

and having interest rate of 7.50% p.a to 12.00% p.a.
As at April 01, 2024, Related parties loans are having
interest rate of 7.50% p.a.

(ii) Net debt reconciliation

Director of the Parent. These |

ts are having tenor of 12 months with mon

tenor of 1 Month with monthly interest paymen

osits are having tenor of 12 months with monthly interest payment and bullet

thecation over specified present and future receivables/book
oans carry interest ranging from 15.00
| quarterly interest and bullet repayment.

ceivables/book debts, along

0% to 17.00%

k debts, along
5% to 16.75%

fied present and future receivables/book debts, along
e loans carry interest ranging from 13.00% to 16.75%
ble on a monthly basis..

ok debts, along
to 17.50%

debts, along
% to 17.50%

principal repayment and having

thly interest payment and bullet principal repayment and having

12 months with monthly interest payment and bullet principal repayment

hly interest payment and bullet principal repayment and having

Analysis of net debt and the movements in net debt for each of the periods is presented as follows:

| repayment

t and bullet principal repayment and having

Particulars Net debt as at April| Net Cash Flows Other non cash Net debt as at
01, 2024 movement March 31, 2025
Debt securities 94 583.33 (64,699.33) (15,300.66) 14,583.34
Borrowings other than debt securities 3,80,441.08 11,87,631.86 (1,22,521.51) 14,45,5651.42
Lease liabilities - 8,534.84 - 8,534.84
Total 3,80,441.08 11,96,166.70 (1,22,521.51) 14,54,086.27
Particulars Net debt as at Net Cash Flows Other non cash Net debt as at
March 31, 2025 movement March 31, 2026
Debt securities 14,583.34 1,10,918.40 (15,501.73) 1,10,000.00
Borrowings other than debt securities 14,45,551.42 19,86,898.74 (3,77,032.58) 30,55,417.58
Lease liabilities 8,534.84 (1,129.60) - 7,405.25
Total 14,54,086.27 19,85,769.14 (3,77,032.58) 30,62,822.83




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 20 - Other financial liabilities

Patticulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Lease liability 7,405.25 8,534.84 -
Security Deposits Merchants 3,07,233.73 1,03,121.80 47,821.08
Other Liabilities - - 137.32
Interest payable to lenders 3,249.59 140.25 3,022.72
Total 3,17,888.57 1,11,796.90 50,981.12
Note 21 - Current tax liabilities (Net)
Paitisulare As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Provision for tax 27,841.38 3,780.86 -
Less: Advance Tax and Tax deducted at source (14,973.09) - -
Total 12,868.29 3,780.86 -
Note 22 - Provisions
Partiexilire As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024
Provisions for employee benefits
Gratuity 4,085.56 3,510.30 2,473.89
Leave Encashment 2,145.22 1,764.49 957.18
Total 6,230.78 5,274.79 3,431.07
Note 23 - Other non financial liabilities
Particulars —_ 4 A Apdt
March 31, 2026 March 31, 2025 April 01, 2024
Employee benefits payable 40,333.02 14,095.13 2,982.20
Statutory dues payables 8,395.43 10,232.65 6,803.60
Advance received from customers 1,195.46 709.32 -
Total 49,923.91 25,037.10 9,785.80




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March N,

CIN - UB5100MH2017PTC294521

(All amounts are in indian Rupees in thousands except equity share,

Mote 24 - Equity

2026

per aquity share data and as otherwise stated)

7 | As at March 31, 2026 | As at March 31, 2025 As at April 01, 2024 il
Earticuiate Number | Rs. Number | Rs. Number Rs.
Authorised shares
7,62,80,000 Class A (March 31, 2026) Equity shares of Rs
10/-each fully paid up
25,00,000 Class B (March 31, 2026) Equity shares of RS | - 7,87,00,000 | 78,79,00,000.00 95000 |  4.75,000.00 95,000 | 39,39,50,000.00
10/-each fully paid up
95,000 (March 31, 2025 - 95,000: March 31, 2024 -
95,000) Equity shares of Rs.5,000 each)
2.20,10,000 (March 31, 2026) Equity shares of Rs 10/-
each fully paid up 20,10 0,100.00 44,020 2,20,100.00 44,020 2,20,100.00
44,020 (FY 25 - 44,020, FY 24 - 44,020) Preference 2,20,10,000 220108, *: I i L
shares of Rs.5,000 each
Issued, subscribed & fully paid-up equity shares
6,62,90,000 (March 31, 2026) Equity shares of Rs 10/-
each fully paid up 6,62,90,000 6,62,900.00 86,720 4,33,600,00 82,120 4,10,600.00
(March 31, 2025: 86,720, March 31, 2024 :82,120) P e T i N : Ry
Equity shares of Rs. 5,000/- each fully paid up
6,62,90,000 | 6,62,900.00 86,720 4,33,600.00 82,120 4,10,600.00
Note 24(a) - Instrument Entirely in Equity Nature
Particoh As at March 31, 2026 1 As at March 31, 2025 As at April 01, 2024
atewe Number | Rs. Number Rs. Number Rs.
1,71,87,000 (March 31, 2026) Preference shares of Rs
10/- each fully paid up P
(March 31, 2025: 34,374, March 31, 2024 :33,327) ,71,87,000 1,71,870.00 34,374 1,71,870.00 33,327 1,66,635.00
Preference shares of Rs. 5,000/- each fully paid up
Total 1,71,87,000 1,71,870.00 34,374 1,71,870.00 33,327 1,66,635.00 |
a) Reconciliation of the number of shares outstanding at the beginning and at the end of the year.
Equity Shares
Particulars As at March 31, 2026 As at March 31, 2025 As at April 01, 2024 =4
Number Rs. Number Rs. Number Rs.
Outstanding at the beginning of the year 86,720 4,33,600,00 82,120 4,10,600,00 82120 4,10,600,00
Less: Equity shares cancelled pursuant to share
subdivision during the year (Boir20) [4,33,000:00) i = . I
Add: Equity shares issued pursuant to share subdivision 433,60,000 433.600.00 X = "
during the year it b -
Add: Equity shares issued during the year 2,28,30,000 2,29,300.00 4,600 23,000.00 - -
Outstanding at the end of the year | 6,62,90,000 6,62,900.00 86,720 4,33,600.00 82,120 4,10,600
Preference Shares
Partleulars As at March 31, 2026 As at March 31, 2025 As at April 01, 2024
Number | Rs. Number Rs, Number Rs.
Outstanding at the beginning of the year 34374 1,71,870.00 33,327 1,66,635.00 33,327 1,66,635.00
Less: Preference Shares cancelled pursuant to share
subdivision during the year {34:574) (71870000 = 2 i iy
Add: Preference shares issued pursuant to share
subdivision during the year 1,71,87,000 1,71,870.00 1,047 5,235.00 " =
Qutstanding at the end of the year 1,71,87,000 [ 1,71,870.00 34,374 1,71,870.00 33,327 1,66,635.00 i
During the year, the Company has sub-divided the face value of its equity shares and preference shares from Rs. 5,000 each to Rs.10 each.

b) Rights, Preferences and restrictions attached to shares

Equity shares: The
5,000 each). "Class A"

parent has two class of equity shares having a par value of Rs.10 per
of Equity sharehalder is only eligible
approval of the shareholders in the ensuing Annual General Meet

for one vote

share (March 31, 2025 -

One class of equity share having par value of Rs.

per share held."The dividend, if any, proposed by the Board of Directors is subject to the

ing, except in case of interim divi

to receive the remaining assets of the Company after distribution of all preferential amounts, in

Preference Shares: The Compulsorily
One percent) per annum. In addition,

Convertible Preference Shares (
the holders of CCPS shall be entit

converted basis. The conversion shall occur at the ration specified in the ex
equity instrument in accordance with the principles of Ind AS 32, as the ins

and is convertible into a fixed number of Equity Shares. Accol

Subject to applicable law, each Seed CCPS shall automatically con

1 day prior to completion of 20 years from the date of issuance

Prior to filing of a prospectus (or equivalent document) in conne

Upon occurrence of a liquidati nt, if required under applicable law
Upon an extemal equity 'F@ (Pre-Series, Series A, or subsequent
[ erp>
o _/"_“‘\\/
- A \

Cb\

iheri \(.‘
C

(7
\2

“CCPS') are issued at a minimum p
led to participate in and receive pro
ecuted documents, Based on the
trument does not contain a contractual o
rdingly, the Com

rounds)

pany has not recognised any financial liability compo

proportion to their shareholding.

ction with a public offer, or such later date as permitted by law

dend. In the event of liquidation, the equity shareholders are eligible

referential dividend rate of 0.001% {Zero point Zero Zero
rata any dividends paid on the Equity Shares on an as if
terms of issue, the Group has classified the CCPS as an
bligation to deliver cash or another financial asset
nent in respect of the CCPS.

vert into equity shares al the applicable conversion ratio on the earliest of the following:



Monedo Financial Services Private Limited

Mone of the equity shares are reserved for issue under any option & contract/commitment for sale of shares / disinvestment.

There are no securities issued which are convertible into equity/preference shares other than mentioned above.

The group has not issued any bonus shares during the last five years immediately preceding the balance sheet date.

The group has not bought back any shares during the last five years immediately preceding the balance sheet date except in case of FY 2024-24 buy back of 2,824
equity shares at a price of 16,200 per share amounting to Rs. 45,748.80 thousands.

The group has not issued shares for consideration other than cash or by way of bonus shares during the preceding five years from the balance sheet date.

The grouop has not declare and paid any dividend during the year.

¢) Details of shares held by shareholders holding more than 5% of the aggregate shares

Naria of sharehaldar As at March 31, 2026 As at March 31, 2025 As at April 01, 2024
Number | % of Holdin Numb %o of Holding Number | % of Holding

Equity Shares:

Ashish Kohli 6,62,88,500 100.00% 86,719 99.999% FFREE] 99.9988%

Compulsory Convertible Preference Shares (CCPS):

Alma Aquila | LLC - - 6,054 17.61% 15572 48.72%

Murture Ventures, LLC 17,02,500 9.91% 3,405 9.91% 3,405 10.22%

Ashish Kohli 1,37,50,000 80.00% 7,980 23.22% 2,310 6.93%

e) Shares held by promoters

i) Equity Shares
As at March 31, 2026

Promoter Name No. of Shares |%of total shares |% Change during the year
Ashish Kohli §,62,88,500 100.00% 0.00%

Aadit Kohli (beneficial ownership with Ashish Kohli) 500 0.00% 0.00%

Total 6,62,90,000 100.00%

As at March 31, 2025

Promoter Name No. of Shares [%of total shares |% Change during the year
Ashish Kohli 86,719 100.00% 0.00%

Trupti Panchal(beneficial ownership with Ashish Kohli) 1 0.00% 0.00%

Total 86,720 100.00%

As at March 31, 2024

Promoter Name No. of Shares |%of total shares

Ashish Kohli 82,119 100.00%

Trupti Panchal(beneficial ownership with Ashish Kohli) 1 0.00%

Total 82,120 100.00%

ii) Compulsory Convertible Preference Shares

(CCPS):

As at March 31, 2026

Promoter Name No. of Shares |%of total shares |% Change during the year
Ashish Kohli 1,37,50,000 80.00% 56,79%

Total 1,37,50,000 80,00% 56.79%

As at March 31, 2025

% Change during the year
g ye:

Promoter Name No. of Shares -|%of total shares
Ashish Kohli 7,980 23.22% 16.28%
Total 7,980 23.22% 16.28%

As at April 01, 2024

Promoter Name

No. of Shares

%of total shares

Ashish Kohli

2,310

6.93%

Total

2,310

6.93%

FRN NO.

136306W
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Notes to Special Purpose Consolidated Financial Statements for th

CIN - U65100MH2017PTC294521

e year ended March 31, 2026

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 25 - Other equity
As at As at As at
Particulars
March 31, 2026 | March 31, 2025 | April 01, 2024

Securities premium account 4,20,465.66 4,20,465,66 3,89,730,66
Capital Redemption reserve = H -
Retained earnings (3,41,329.88) (4,69,147.53) (5,43,060.02)
Special Reserve under section 45 |C of RBI Act, 1934 72,798.18 43,676.18 -
Other Comprehensive Income (69,365.58) 585.22 1,137.73
TOTAL [ 82,568.38 (4,410.47) (1,52,191.63)

. As at As at As at
Particul

iculars March 31, 2026 | March 31, 2025 | April 01, 2024
Securities premium account
Opening balance 4,20,465.66 3,89,730,66 4,27,226.48
Add- Received on issue of Preference share during the year - 30,735.00 1,837.50
Less- Transfer to Capital redemption reserve - - 37,877.60
Less- Payment on buyback of Tax of preference shares - - 1,455.72
Closing balance 4,20,465.66 4,20,465.66 3,89,730.66
Retained earnings
Opening balance (4,69,147.53)|  (5,43,060.02)|  (4,69,355.14)
Add: Profit for the year 1,56,939.65 1,17,588.67 (73,704.88)
%g;: Transfer to Special Reserve under section 45 |C of RBI Act, (26,122.00) (43,676.18) 5
Closing balance (3,41,329.88)|  (4,69,147.53)|  (5,43,060.02)
Capital Redemption Reserve
Opening balance - - -
Add: Transfer from Securities Premium Account - - 37.877.80
Less: Payment on Buy Back of Preference Shares 37,877.60
Closing balance - - -
Special Reserve under section 45 IC of RBI Act, 1934
Opening balance 43676.18 - -
Add: Transfer from profit for the year 29,122.00 43,676.18 -
Closing balance 72,798.18 43,676.18 -
Other Comprehensive Income
Opening balance 595.22 1,137.73 (201.22)
The effective portion of gains and loss on hedging 1.921.01 3 4
instruments in cash flow hedge R
The cost of hedging reserve (73,298.41) - -
Remeasurement of defined employee benefit plans 1,416.60 (542.51) 1,338.95
Closing balance (69,365.58) 595,22 1,137.73
Total 82,568.38 (4,410.47) (1,52,191.63)

Nature and purpose of the reserve

a) Securities premium

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited
purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013,

b) Special Reserve under section 45 IC of RBI Act, 1934

Special reserve is created as per the requirement of RBI at the rate of 20% of the profit after tax for the year. Transfer to
special reserve in previous year is as per the audited financial statements of the previous year as per Indian GAAP.

C) Capital Redemption Reserve

Capital Redemption Reserve represents the amount transferred from Securities Premium account for buy back of

Compulsory convertible preference shares (CCPS).

D) Other Comprehensive Income

i) The effective portion of gains and loss on hedging instruments in cash flow hedge - It represents the amortisation of

premium on hedge instruments and cumulative gains/(losses)
instruments.

arising on revaluation of the hedged items and hedge

- ::jitl’vhe cost of hedging reserve - It represents the change in time value of option contracts, designated as cash flow hedges

al S h OCI.

oo

@measurement of defined employee benefit plans - It represents the
mployment benefit obligation.
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Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(Allamounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 26 - Interest income

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

On financial assets measured at amortised costs:

Interest on loans 10,48,393.20 5,34,626.72
Processing Fees 43,356.46 48,609.73
Penal Interest 806.46 926.73
Cheque Bounced Charges 1,609.78 2,796.52
Early Settlement Fee = -

MDR Charges (Merchant Discount Rate) - 1,220.22
Management Fees 860.00 2,640.00
Platfrom Fees 5,615.05 7.130.02
Service Charges 3,364.55 -

Banner advertisement - 1,700.00
Total 11,03,905.50 5,99,649.94

Note 27 - Fees and Commission Income

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Syndication Fees

Total

Note 28 - Net gain / (loss) on fair value changes

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Net gain /(loss) on financial instruments at FVTPL

(Loss)/ gain on FVTPL instruments 8,809.85 1,400.70
Total (A) 8,809.85 1,400.70
Fair Value changes:

Realised 8,005.57 1,305.29
Unrealised 804.28 95.41
Total (B) 8,809.85 1,400.70

Note 29 - Other income

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Profit on sale of current investments

Interest on fixed deposit 3,373.77 2,820.56
Interest on income tax refund (278.27) 147.35
Interest unwinding on security deposit 53.10 41.87
Foreign Exchange fluctuation - 1,977.55
Miscellaneous Income 1,286.67 1,770.53
Total 4,435.27 6,757.85
Note 30 - Finance costs
Parlicaiars For the year ended For the year ended
March 31, 2026 March 31, 2025

Interest on Borrowings 3,85,747.13 1,22,822.18
Bank charges 2,242.78 2,708.51
Processing Fees 61,675.06 38,083.51
Interest on Cao lending 32,761.82 -
Interest expenses on lease liability 1,322.90 1,408.67
Total _Z<al So -\ 4,83,749.69 1,65,022.87
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Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 31 - Impairment on financial instruments

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

On financial instruments measured at amortised cost:

Provision for expected credit loss 22,031.19 16,736.36
Financials assets written off - -
Total 22,031.19 16,736.36
Note 32 - Employee benefit expenses

Particilars For the year ended For the year ended

March 31, 2026 March 31, 2025

Salaries, allowances and bonus 1,11,344.66 98,175.82
Contribution to Various funds 4,161.58 4,289.45
Gratuity 1,439.62 754.34
Compensated Absences 1,150.51 475.88
Staff Welfare Expenses 33.98 51.46
Total 1,18,130.36 1,03,746.95

Note 33 - Other expenses

For the year ended

For the year ended

i i March 31, 2026 March 31, 2025
Rent 489.16 1,929.86
Advertisement and business promotion 7,816.32 8,587.66
Commission 93,089.38 32,5629.59
Legal and professional fees * 83,243.92 81,253.61
Postage, courier & telephone 117.90 118.52
Loss on Dismantling Fixed Assets - 7,595.48
Electricity 283.01 421.46
Repairs and Maintenance expenses - others 9.05 1,476.48
Office expenses 2,069.95 21,840.50
Director Fees 3,379.00 -
Travelling and conveyance 5,627.74 5,064.78
Foreign Exchange fluctuation 69,163.53 -
Miscellaneous 581.51 §26.14
Total 2,65,870.47 1,61,644.10

“Payment to auditor included under Legal and professional fees *

For the year ended

For the year ended

Patiowlars March 31, 2026 March 31, 2025

As auditors

For Statutory audit 540.50 486.00
For Tax Audit 163.50 81.75
*In other capacity

For Certification works 13.08 8.72
For others 54.50 -
*Excluding taxes

Total 771.58 576.47
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Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 34 - Tax expense

a, The components of income tax expense for the years ended 31 March 2026 and 2025 are:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025

Current tax 27,841.38 3,780.88
Adjustment in respect of current income tax of prior years - -

Deferred tax 37,078.01 34 508.06

Total tax charge 64,919.38 38,288.92

Current tax 27,841.38 3,780.86

Deferred tax 37,078.01 34,508.06

b. Reconciliation of the total tax charge

The tax charge shown in the statement of profit and loss differs from the tax charge that would apply if all profits had been charged at India
corporate tax rate, A reconciliation between the tax expense and the accounting profit multiplied by India's domestic tax rate for the years ended 31
March 2026 and 31 March 2025 is, as follows:

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Accounting profit before tax 2,21,859.03 1,55,877.60
Applicable tax rate 2517% 25.17%
Computed tax expense 55,841.92 39,234.39
Tax effect of :
Permanent differences 5.93 1,915.91
Adjustment on account of change in tax rate g =
Others - -
Tax expenses recognised in the statement of profit and loss 64,919.38 38,288.92
Effective tax rate 29.26% 24.56%




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 35 - Tax expense (Continued)

C.

Deferred tax assets/liabilities

The following table shows deferred tax recerded in the balance sheet and changes recorded in the income tax expense:

Particulars

Deferred tax asset

For the year ended
March 31, 2025

Statement of
profit and loss

For the year ended
Ot March 31, 2026

Unamortised Processing fees Income 2,590.99 (1,798.78) - 791.21
ECL provision on financial assets 4712.78 2,297.84 - 7.010.62
Unabsorbed carry forward business loss & depreciation 37,448.71 (37.448.71) - -
Lease accounting as per Ind AS 116 4,054.56 (741.51) - 3,313.05
Cost of Hedge Reserve - & 24,652.21 24,652.21
Provision for Gratuity & leave encashment 1,327.56 458.15 (217.54) 1,568.16
Unamortised fees on borrowings - 507.97 - 507.97
50,134,680 {36,726.05) 24,434.67 37,843.22
Deferred tax liability
Differences in depreciation on property, plant & equipment 690.12 146.71 - 836.83
Interest adjustments on Lease deposits 10.54 2.83 - 13.36
Unrealized gain on mutual funds at FVTPL 28.26 202.42 - 23068
Cash flow Hedge Reserve - - 646.09 646,00
728.92 351.96 646,09 1,726.96
Net Deferred tax asset/liability 49,405.68 (37,078.01) 23,788.58 36,116.26 |
Rardouiars As at Statement of oci For the year ended

Deferred tax asset

Unamortised Processing fees Income

ECL provision on financial assets

Unabsorbed carry forward business loss & depreciation
Lease accounting as per Ind AS 116

Cost of Hedge Reserve

Provision for Gratuity & leave encashment
Unamortised fees on borrowings

Deferred tax liability

Differences in depreciation on property, plant & equipment
Interest adjustments on Lease deposits

Unrealized gain on mutual funds at FVTPL

Cash flow Hedge Reserve

Net Deferred tax asset/liability

April 01, 2024

profit and loss

March 31, 2025

4,622.65 (2,031.85) 5 2,590.99
1,855.21 2,857.56 - 4,712.78
78,218.11 (40,769.40) - 37,448.71
- 4,054.56 - 4,054,56
863,53 383.04 70.99 1,327.56
85,558.50 (35,495.89) 70.99 50,134.60
1,714.62 (1,024.49) - 680.12
- 10.54 - 10.54

212 26.13 - 28.26
1,716.74 (987.82) = 728.92
83,842.76 (34,508.06) 70.99 49,405.68
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 36 - Earnings per share

Basic EPS is calculated by dividing the profit for the year aftributable to equity holders of the Group by the weighted average number of equity
shares outstanding during the year.

Diluted EPS is calculated by dividing the profit attributable to equity holders of the Group by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential
equity shares into equity shares of the Group.

The following reflects the income and share data used in the basic and diluted EPS computations:

For the year
Particulars ended Foll:l i ehy:: rze:::d
March 31,2026 ' aren 3t

Basic

Profit after tax 1,56,939.65 1,17,588.67
Weighted average no. of equity shares outstanding 6,62,90,000 86,720
Basic EPS (Rs) 236.75 1,355.96
Face value per share (Rs) 10.00 5,000.00
Diluted

Profit after tax 1,56,939.65 1,17,588.67
Weighted average number of shares outstanding for diluted EPS 8,34,77,000 1,21,094
Diluted EPS (Rs) 188.00 971.05
Face value per share (Rs) 10.00 5,000.00

Note 37 - Details of dues to Micro, Small and Medium Enterprises

Based on the information available with the Group, few of the vendors are registered under the Micro, Small and Medium Enterprises
Development Act, 2006 and hence disclosure relating to amounts unpaid as at the year end under this Act has been given. There are no
Micro and Small Enterprises, to whom the Group owes dues, which are outstanding for more than 45 days below-

” As at As at
i March 31,2026 | March 31, 2025

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year # -
end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day & =
during the year
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the MSMED = v
Act, beyond the appointed day during the year
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, beyond - -
the appointed day during the year

Interest due and payable towards suppliers registered under MSMED Act, for payments already 2 7
made

Further interest remaining due and payable for earlier years 2 2
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

MNote 38 - Employee benefit plan

Disclosure in respect of employee benefits under Ind AS 19 - Employee Benefit are as under;

(a)

(b)

Defined contribution plan

The Group's contribution to provident fund , employee state insurance scheme & labour welfare funds are considered as defined
contribution plans. The Company's contribution to aggregating INR 4,161.58 thousands (31 March 2025: INR 4,289.45 thousands ) has
been recognised in the statement of profit and loss under the head employee benefits expense.

Defined benefit plan:

Gratuity

Financial assets not measured at fair value

The Group cperates a defined benefit plan (the "gratuity plan”) covering eligible employees. The gratuity plan is governed by the Payment
of Gratuity Act, 1972, Under the act, employee who has completed five years of service is entitled to specific benefit. The level of benefits
provided depends on the member's length of service and salary at retirement age/ resignation date.

The defined benefit plans expose the Group to risks such as actuarial risk, investment risk, liquidity risk, market risk, legislative risk. These
are discussed as follows:

Actuarial risk: It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse salary growth experience: Salary hikes that are higher than the assumed salary escalation will result into an increase in obligation
at a rate that is higher than expected,

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate assumption than the gratuity benefits will be
paid earlier than expected. Since there is no condition of vesting on the death benefit, the acceleration of cash flow will lead to an actuarial
loss or gain depending on the relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than the gratuity benefits will
be paid earlier than expected. The impact of this will cepend on whether the benefits are vested as at the resignation date.

Investment risk: For funded plans that rely on insurers for managing the assets, the value of assets certified by the insurer may not be the
fair value of instruments backing the liability. In such cases, the present value of the assets is independent of the future discount rate. This
can result in wide fluctuations in the net liability or the funded status if there are significant changes in the discount rate during the inter-
valuation period.

Liquidity risk: Employees with high salaries and long durations or those higher in hierarchy, accumulate significant level of benefits. If
some of such employees resign / retire from the Group, there can be strain on the cash flows.

Market risk: Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets. One actuarial
assumption that has a material effect is the discount rate. The discount rate reflects the time value of money. An increase in discount rate
leads to decrease in defined benefit obligation of the plan benefits and vice versa. This assumption depends on the yields on the
government bonds and hence the valuation of liability is exposed to fluctuations in the yields as at the valuation date.

Legislative risk: Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change in the
legislation/regulation. The government may amend the Payment of Gratuity Act, 1972, thus requiring the companies to pay higher benefits
to the employees. This will directly affect the present value of the defined benefit obligation and the same will have to be recognized
immediately in the year when any such amendment is effective.

Andheri
(East)
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 38 - Employee benefit plan (Continued)
(b) Defined benefit plans: (Continued)

The status of gratuity plan as required under Ind AS-19 is as under:

i. Reconciliation of opening and closing balances of defined benefit obligation
Present value of defined benefit obligations at the beginning of the year
Current service cost

Past service cost

Interest cost

Acquisition adjustment

Benefit paid

Re-measurement (or Actuarial) (gain) / loss arising from:

Change in demographic assumptions

Change in financial assumptions

Experience variance (i.e. Actual experience vs assumptions)

Present value of defined benefit obligations at the end of the year

ii. Reconciliation of opening and closing balances of the fair value of plan assets
Fair value of plan assets at the beginning of the year

Transfer in / (out) plan assets

Expenses deducted from the fund

Interest income

Return on plan assets excluding amounts included in interest income
Assets distributed on settlements

Contributions by the Group

Assets acquired in an amalgamation in the nature of purchase
Exchange differences on foreign plans

Benefits paid

Fair value of plan assets at the end of the year

iii. Reconciliation of opening and closing balances of net defined benefit liability
Net opening provision in books of accounts

Transfer in/{out) obligation

Transfer (in)fout plan assets

Employee Benefit Expense

Amounts recognized in Other Comprehensive Income

Benefits paid by the Group
Contributions to plan assets
Closing provision in books of accounts

iv. Expense recognised during the Year

Current service cost

Interest cost

Past service cost

Expenses recognised in the statement of profit and loss

R

136308W

As at
March 31, 2026

3,510.30
1,235.27

204,36

3,510.30

1,439.62
-864.36

4,085.56

4,085.56

For the year
ended
March 31, 2026

1,235.27
204.36

1,439.62

As at
March 31, 2025

2,473.89
600.22

154.12

2,473.89

754.34
282.07

3,510.30

3,510.30

For the year
ended
March 31, 2025

600.22
154.12

754.34



Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 38 - Employee benefit plan (Continued)
(b) Defined benefit plans: (Continued)

v. Other comprehensive income

Components of actuarial gain/losses on obligations:

Due to change in financial assumptions

Due to change in demographic assumption

Due to experience adjustments

Return on plan assets excluding amounts included in interest income
Components of defined benefit costs recognised in other comprehensive income

Faor the year
ended

March 31, 2026

{17.20)

(847.16)

(864.36)

As at
March 31, 2026

For the year
ended
March 31, 2025

96.90

185.17

282.07

As at
March 31, 2025

vi. Principal actuarial assumptions
Mortality
Discount rate (per annum)
Rate of increase in compensation
Expected average remaining service
Employee Attrition Rate(Fast Service (PS))

vii. Sensitivity analysis

IALM (2012-14) U IALM (2012-14) Ult.

6.44% 6.35%
10% 10.00%
3.85 3.84

PS5: 0to42:20% P3:0to 42 : 20%

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and
withdrawal rates. The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions
oceurring at the end of the reporting period, while helding all other assumptions constant. The results of sensitivity analysis is given below:

For the year ended For the year ended
March 31, 2026 March 31, 2025
Defined benefit obligation (Base) 4,085.56 3,510.30
For the year ended For the year ended
March 31, 2026 March 31, 2025
Decrease Increase Decrease Increase

Discount rate (- / + 1.0%) 42,847.66 3,903.32 3,681.37 3,354.17
Salary growth rate (- / + 1.0%) 39,674.89 42,078.73 3,415.05 3,612.59
viii. Asset liability matching strategies

Since the liabilities are unfunded, there is no Asset-Liability Matching strategy deviced for the plan.

ix. Effect of plan on the Group's future cash flows

a) Funding arrangements and funding policy

Gratuity benefits liabilities of the company are unfunded.

b) Maturity profile of defined benefit obligation

Cash flows

Expected cash flows over the next (valued on As at As at
undiscounted basis): March 31, 2026 | March 31, 2025
1st Following Year 645.09 584.22
2nd Following year 563.51 528.08
3rd Following Year 595.08 457.31
4th Following Year 571.68 460,23
5th Following Year 512.14 441.79
Sum of years 6 to 10 1,651.90 1,406.01

The future accrual is not considered in arriving at the above cash-flows.

The Average Duration (Years) as at valuation date is 36,33 years.

()

Other long term employee benefits

The liability for compensated absences as at the year ended March 31, 2026 and as at year ended March 31, 2025 is as below:

I As at As at
pariguRs March 31, 2026 | March 31, 2025
Liability for Compensated absences at year end 2,145.22 1,764.,49
Total 2,145.22 1,764.49
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Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 40 - Leases

This note provides information for leases where the group is a lessee. The group's lease asset classes primarily consist of leases for
premises.

The office premises are generally rented on cancellable term for period of five years with escalation clause and renewable at the option of the
group.

The group's leased assets mainly comprise office premises taken on lease. The term of property leases is 5 years. The discount rate used is

the entity’s incremental borrowing rate, being the rate at which a similar borrowing could be obtained from an independent financier under
comparable terms and conditions.

Total lease liabilities are analysed as at

Denominated in the following currencies: As £t

9 : March 31, 2026 | March 31, 2025
Rupees 7.405.25 8,534.84
Foreign currency - -
Total 7,405.25 8,534.84
Maturity of Lease liability o faat 2 oo o
Current 1,427.31 1,128,680
MNon Current 5,977.93 7,405.25
Total 7,405.25 8,534.84
The following amounts were recognised as expense in the year:
Particulars As at As at

March 31, 2026 | March 31, 2025

Depreciation of right-of-use assets 1,816.64 1,513.04
Expense relating to short-term leases and low-value assets B (179.94)
Interest on lease liabilities (included in finance costs) 1,322.90 1,408.67
Total recognised in the income statement 3,139.54 2,741.77

The following are the undiscounted contractual cash flows of lease liabilities. The payment profile has been based on management's

forecasts and could in reality be different from expectations:

i . As at As at
Mty ansiynls: March 31, 2026 | March 31, 2025
Less than 1 year 1,427.31 1,129.60
Between 1 and 2 years 1,777.30 1,427.31
Between 2 and 5 years 4,200.63 5,977.93
More than 5 years z 3
Total 7,405.25 8,534.84
The following is the movement in lease liabilities during the year ended 31 March 2026

. As at As at
Fafictios March 31, 2026 | March 31, 2025
Qpening balance 8,534.84 -
Additions during the period - 9,088.18
Finance cost incurred during the period 1,322.90 1,408.67
Payment of lease liabilities 2,452.50 1,862.00
Closing balance 7,405.25 8,534.84

Note: Refer Note 15 for movement in right to use of assets.




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 41 - Corporate social responsibility (CSR) expenses:

The Company is covered under the provisions of Section 135 of the Companies Act, 2013, However, based on the computation of average net profits
under Section 198 of the Companies Act, 2013 for the immediately preceding three financial years, the average net profit is negative. Accordingly, the
gross amount required to be spent by the Company towards Corporate Social Responsibility (CSR) during the year is Nil (31 March 2025: Nil).
Therefore, no amount was required to be spent or has been spent towards CSR during the year.

Note 42 - Related Party Disclosures:

(a) Related party disclosures as required by Ind AS 24 - Related Party Disclosures.

List of related parties and relationships:

Name of Related Parties MNature of Relationship

Ashish Kohli Managing Director

Ashish Runwal Director & COO (Resignation w.e.f. January 31, 2024)
Shruti Mehrotra Director

Vikram Behari Kaushal . Director

Shashi Bhushanmani Tripathi Director

Vipin Kumar Resham Lal Poddar Director & CBO

Nirma Anil Bhandari Independent Director

Veni Thapar Independent Director (Appointment w.e.f. January 24, 2025)
Sumita Ralph Almeida Director (Appointment w.e.f. February 12, 2025)

Amrit Kaur Relative of Director

Itraveleo Private Limited Common Directorship

Monedo Corporate Services Private Limited Wholly Owned Subsidiary

* Post employment benefit and other long-term benefits are not disclosed as these are determined for the Group as a whole.
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Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

{All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 43 - Fair Value Measurement

Valuation Principle

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
measurement date under current market conditions (i.e., an exit price), regardless of whether that price is directly observable or estimated using a valuation technigue, In
order to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation technigues, as explained in Note 212y

Finangcial Instrument by Category

As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

FVTPL FVOCI Amortised FVTPL FVOCI Amortised FVTPL FVOCI | Amortised
Financial Asset
Investments
= Mutual Funds 1,41,625.98 - - 1,30,382,97 - - 330.27 - -
Derivative financial - 5,639.38 - - - - - - -
instruments
Trade receivables - - 59,509.16 - - 30,171.04 - - 11,287.03
Other Receivables - - 2,508.29 - - 3,281.41 - - 1,728.79
Loans - - 40,34,889.42 - - 18,53,801.62 - - | 7.29,760.28
Cash And Cash - - 70,786.61 - - 40,470.51 - - 32,515.00
Equivalents
Bank balance other than - - 59,698.79 - - 37,915.69 - - 34,213.61
cash and cash equivalents
Other financial assets - = 15,768.68 - - 27,610.03 - - 44,969.86
Total Financial Assets 1,41,625.98 5,639.38 | 42,43,250.95 1,30,382.97 - 19,93,250.29 330.27 - 8,54,474.57
Financial Liability
Debt securities - - 1,10,000.00 - - 14,583.34 - - 94,583.33
Borrowings (other than - - 30,55,417.58 - - 14,45 551.42 - - | 3,80,441.08
debt securities)
Trade Payables - - 1,286.81 - - 3,613.98 - - 449.22
Other financial liabilities - - 3,17,888.57 - - 1,11,796.90 - - 50,981.12
Total Financial - - 34,84,592.95 - - 15,75,545.64 - - | 5,26,454.75
Liabilities

Fair value Hierarchy

This section explains the judgments and estimates made in determining the fair value of the financial instrument that are (a) recognized and measured at fair value and (b}
measured at amortised cost and for which fair values are disclosed in the consolidated financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the group has classified its financial instruments into three levels prescribed under the accounting standard. An explanation of each level follows
undemneath table.

As at March 31, 2026

Fair value measurements using
MNotes Carrying amount
Level 1 Level 2 Level 3 Total
Financial assets
Investments 10
-Mutual Fund 1,41,625.98 1.41,625.98 - - 1,41,625.98
Derivative financial T 5,639.38 - 5,639.38 - 5,639.38
instruments
Trade receivables 8 59,568.16 - - 59,599.16 59,599,16
Other Receivables 2,508.29 - - 2,508.29 2,508.29
Loans ] 40,34,889.42 - - 39,31,492.98 | 39,31,492.98
Cash And Cash i 70,786.6 - - 70,786.61 70,786.61
Equivalents
Bank balance other than 6 §0,698.7¢ - - 59,698.79 59 698.79
cash and cash equivalents
above
Other financial assets 11 15,768.68 - - 15,768.68 15,768.68
Total Financial Asset 43,90,516.30 1,41,625.98 5,639.38 | 41,39,854.51 | 4287119.87
Financial Liability
Debt Securities 18 1,10,000.00 - = 91,837.01 91,937.01
Borrowings (other than 19 30,55,417.58 - - 23,86,5684.01 | 23,86,584.01
debt securities)
Trade Payables 17 1,286.81 - - 1,286.81 1,286.81
Other financial liabilities 20 3,17,888.57 - - 3,17,888.57 3,17,888.57
Total Financial Liability 34,84,592,95 - - 27,97,696.39 | 27,97,696.39




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - Us5100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 43 - Fair Value Measurement (continued)

As at March 31, 2025

Fair value measurements using
Notes Carrying amount
Level 1 Level 2 Level 3 Total
Financial assets
Investments 10
- Equity Instruments - - - - -
- Mutual Funds 1.30,382.97 1,30,382.97 - - 1.30,382.97
Derivative financial T - - - - -
instruments
Trade receivables 8 30,171.04 - - 30,171.04 30,171.04
Other Receivables 8 3,281.41 - - 3,281.41 3,281.41
Loans 9 18,563,801.62 - - 17,67,685.53 | 17,57,685.53
Cash And Cash 5 40,470.51 - - 40,470.51 40,470.51
Equivalents
Bank balance other than 6 37,915.69 - - 37,915.69 37,915.69
cash and cash equivalents
above
Other financlal assets 11 27,610.03 - - 27,610.03 27,610.03
Total Financial Asset 21,23,633.26 1,30,382.97 - 18,97,134.20 | 20,27,517.18
Financial Liability
Debt Securilies 18 14,583.34 - - 12,681.16 12,681.16
Borrowings (other than 19 14,45,551.42 - - 11,89,374.88 | 11,89,374.88
debt securities)
Trade Payables 17 3.613.98 - - 3,613.98 3,613.98
Other financial liabilities 20 1,11,796.90 - - 1,11,796.90 1,11,796.80
Total Financial Liability 15,75,545.64 - - 13,17,466.92 | 13,17,466.92
As at April 01, 2024
Fair value measurements using
Notes Carrying amount
Level 1 Level 2 Level 3 Total
Fil ial t
Investments 10
- Equity Instruments - - - - -
- Mutual Funds 330.27 330,27 - - 330,27
Derivative financial Ti - - - - -
instruments
Trade receivables 8 11,287.03 - =, 11,287.03 11,287.03
Other Receivables 8 1,728.79 - - 1,728.79 1,728.79
Loans 9 7,29.760.28 - - 6,45,473.29 6.45,473.29
Cash And Cash 5 32,515.00 - - 32,515.00 32,515.00
Equivalents
Bank balance other than 5} 34,213.81 - - 34,213.61 34,213.61
cash and cash equivalents
above
Other financial assets 11 44 ,969.86 - - 44 969.86 44 569.86
Total Fi ial Asset 8,54,804.84 330.27 - 7,70,187.58 7,70,517.86
Financial Liability
Debt Securities 18 94,583.33 - - 81,187.41 B1,187.41
Borrowings (other than 19 3,80,441.08 - - 4,98,226.59 4,98,226.59
debt securities)
Trade Payables 17 449.22 - - 449,22 449.22
Other financial liabilities 20 50,881.12 - - 50,881.12 50,981.12
Total Financial Liability 5,26,454.75 - - 6,30,844.34 6,30,844.34




Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

{All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 43 - Fair Value Measurement

Level 1: Level 1 hierarchy includes financial instruments measured using unadjusted quoted prices in active markets that the group has the ability to access for the identical
assels or liabilities. A financial instrument is classified as a Level 1 measurement if it is listed on an exchange. This includes listed equity instruments, traded bonds and
mutual funds that have quoted price, The fair value of all equity instruments which are traded in the stock exchanges are valued using the closing price as at the reporting
period. The mutual funds are valued at the closing NAV.

Level 2 : The fair value of financial instruments that are not traded in active markets is determined using valuation techniques which maximize the use of observable market
data either directly or indirectly, such as quoted prices for similar assets and liabilities in active markets, for substantially the full term of the financial instrument but do not
qualify as Level 1 inputs. If all significant inputs required to fair value an instrument are observable the instrument is included in level 2.

Level 3 : If one or more of the significant inputs is not based in observable market data, the instruments is included in level 3. That is, Level 3 inputs incorporate market
participants’ assumptions about risk and the risk premium required by market participants in order to bear that risk. The group develops Level 3 inputs based on the best
information available in the circumstances.

Financial instruments valued at carrying value

The respective carrying values of certain on-balance sheet financial instruments approximated their fair value. These financial instruments include cash in hand, balances
with Banks, financial institutions and money at call and short notice, accrued interest receivable, acceptances, deposits payable on demand, accrued interest payable, and
certain other assets and liabilities that are considered financial instruments. Carrying values were assumed to approximate fair values for these financial instruments as they
are shori-term in nature and their recorded amounts approximate fair values or are receivable or payable on demand.

Financial instruments recorded at fair value

Investment in equity shares and mutual funds

Investment in equity shares and mutual funds classified by graup as fair value through profit or loss, are carried at fair value based on quoted market prices. If quoted market
prices are not available or if the securities were unlisted, the fair values were estimated at the break-up value ascertained from the entity's latest consolidated financial
statements, which is generally considered as unobservable inputs,

Fair value of financial instruments carried at amortised cost

Loans and advances

The fair values of loans that do not reprice or mature frequently are estimated using discounted cash flow models. The discount rates are based on the movement in zero
coupen yield curve from the loan origination till reporting date. For the purposes of level disclosures loans and advances are categorized under Level 3. The Level 3 loans
would decrease (increase) in value based upon an increase (decrease) in discount rate. Since substantially all individual lines of credit and other variable rate loans reprice
frequently, with Interest rates reflecting current market pricing, the carrying values of these loans approximate their fair values. For purposes of these fair value estimates, the
fair values of impaired loans were computed by deducting an estimated market discount from their camrying values to reflect the uncertainty of future cash flows,

Deposits
The fair value of demand deposits and savings depasits without defined maturities are the amounts payable on demand. For deposits with defined maturities, the fair values
were estimated using discounted cash flow models that apply market interest rates corresponding to similar deposits and timing of maturities.




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 44 - Capital

CA

c.z2

The Group maintains an actively managed capital base to cover risks inherent in the business and is meeting the capital
adequacy requirements of the local banking supervisor, RBI. The adequacy of the Group’s capital is monitored using,
among other measures, the regulations issued by RBI.

The Group has complied in full with all its externally imposed capital requirements over the reported period. Equity share
capital and other equity are considered for the purpose of Group's capital management.

Capital management

The primary objectives of the Group’s capital management policy are to ensure that the Group complies with externally
imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to support its business
and to maximise shareholder value.

The Group manages its capital structure and makes adjustments to it according to changes in economic conditions and
the risk characteristics of its activities. In order to maintain or adjust the capital structure, the Group may adjust the amount
of dividend payment to shareholders, return capital to shareholders or issue capital securities. No changes have been
made to the objectives, policies and processes from the previous years. However, they are under constant review by the
Board.

Regulatory capital

Regulatory capital-related information is presented as part of the RBI mandated disclosures. The RBI norms require capital
to be maintained at prescribed levels. In accordance with such norms, Tier | capital of the Group comprises of share
capital, share premium and reserves, Tier || capital comprises of provision on loans that are not credit-impaired. There
were no changes in the capital management process during the periods presented

Items As at As at
March 31, 2026 | March 31, 2025

(i) CRAR (%) 21.20% 20.62%

(i) CRAR — Tier | capital (%) 21.20% 20.62%

(iil) CRAR — Tier Il capital (%) 5 .

(iv) Amount of Subordinated debt raised as Tier - I capital - -

(v) Amount raised by issue of perpetual debt instruments - <

(vi) Liquidity Coverage Ratio* Not Applicable Not Applicable

*The Group is not required provide disclosure of Liquidity Coverage Ratio (LCR) as per RBI circular RBI/2019-20/88
DOR.NBFC (PD) CC. No.102/03.10.001/2019-20 dated November 04, 2019 since the aforesaid circular is applicable on
the NBFCs with asset size of Rs. 5,000 crore. The Group is not falling within the given criteria and hence disclosure of
LCR is not made.

Note 45 - Contingent Liabilities

Particulars As at As at As at
March 31, 2026 | March 31, 2025 April 01, 2024
[S‘.!;]valcrI::d on Cumulative Compulsorily Convertible Preference 172 172 167

The Group received a Show Cause Notice dated March 27, 2024 from the Income Tax Department under section 274 of
the Income Tax Act, 1961 in relation to alleged under-reporting of income for Assessment Year 2022-23 amounting to Rs.
14,318.91 thousand. The Group submitted its response against the notice on April 26, 2024. Subsequently, the Group
received a hearing notice on May 06, 2025, to which it submitted its response on May 20, 2025, The matter is currently
under review and the response from the Income Tax Department is awaited.

Note 46 - Capital Commitments

As at March 31, 2026 , March 31, 2025 and April 01, 2024 the Group does not have any capital commitments.
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 47 - Revenue from contracts with customers

Set out below is the disaggregation of the Group's revenue from contracts with customers and
reconciliation to profit and loss account:

For the year For the year
ended ended
March 31, 2026 March 31, 2026

Type of income
Syndication fees - -

Total revenue from contracts with customers - -

Geographical markets
India i .
Outside India i i
Total revenue from contracts with customers - -

Timing of revenue recognition
Services transferred at a point in time = -
Services transferred over time - =
Total revenue from contracts with customers - -
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Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 48 - Classification of financial assets and financial liabilities

As at Mandatorily at at FYOCI Amortised Total carrying
March 31, 2026 FVTPL cost amount
ASSETS
Cash and cash equivalents - - 70,786.61 70,786.61
Bank balance other than cash and cash equivalents above - - 59,698.79 59,698.79
Derivative financial instruments - 5,639.38 - 5,639.38
Trade receivables - - 59,599.16 59,599.16
Other receivables - - 2,508.28 2,508.29
Loans and advances to customers

Measured at fair value - - . 5

Measured at amortised cost - - 40,34, 889.42 40,34, 889.42
Investment securities -

Measured at fair value 1,41,625.98 - - 1,41,625.98

Measured at amortised cost - - i 5
Other assets - - 15,768.68 15,768.68
Total Financial assets 1,41,625.98 5,639.38 42,43,250.95 43,90,516.30
Payables - - 1,286.81 1,286.81
Debt securities - - 1,10,000.00 1,10,000.00
Borrowings (other than debt securities) - - 30,55,417.58 30,55,417.58
Other financial liabilities - - 3,17,888.57 3,17,888.57
Total Financial liabilities - - 34,84,592.95 34,84,592.95
As at Mandatorily at at FVOCl Amortised Total carrying
March 31, 2025 FVTPL cost amount
ASSETS
Cash and cash equivalents - - 40,470.51 40,470.51
Bank balance other than cash and cash equivalents above - - 37,915.69 37,915.69
Derivative financial instruments - - - -
Trade receivables - - 30,171.04 30,171.04
Other receivables - - 3,281.41 3,281.41
Loans and advances to customers

Measured at fair value = i & =

Measured at amortised cost - - 18,53,801.62 18,53,801.62
Investment securities -

Measured at fair value 1,30,382.97 - - 1,30,382.97

Measured at amortised cost - - - -
Other assets - - 27,610.03 27,610.03
Total Financial assets 1,30,382.97 - 19,93,250.29 21,23,633.26
Payables 3,613.98 3,613.98
Debt securities - - 14,583.34 14,583.34
Borrowings (other than debt securities) - - 14,45,551.42 14,45,551.42
Other liabilities - - 1,11,796.90 1,11,796.90
Total Financial liabilities - - 15,75,545.64 15,75,545.64
As at Mandatorily at at FVOCI Amortised Total carrying
April 01, 2024 FVTPL cost amount
ASSETS
Cash and cash equivalents - - 32,515.00 32,515.00
Bank balance other than cash and cash eguivalents above - - 34,213.61 34,213.61
Derivative financial instruments - - - -
Trade receivables - 11,287.03 11,287.03
Other receivables - - 1,728.79 1,728.79
Loans and advances to customers -

Measured at fair value - - - "

Measured at amortised cost - - 7,28,760.28 7,29,760.28
Investment securities 3

Measured at fair value 33p.27 - - 330.27

Measured at amortised cost - - - =
Other assets - - 44,969.86 44 969.86
Total Financial assets 330.27 - 8,54,474.57 8,54,804.84
Payables - - 44922 449,22
Debt securities - - 94 583.33 94,583.33
Borrowings (other than debt securities) - - 3,80,441.08 3,80,441.08
Other financial liabilities = - 50,981.12 50,981.12
Total Financial liabilities - - 5,26,454.75 5,26,454.75

FRN NO.

136306W
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 49 - Financial risk management

The Group's board of directors has overall responsibility for the establishment and oversight of the Group's risk management
framework. The board of directors has established the Risk Management Committee, which is responsible for developing and
monitoring the Group's risk management policies. The committee reports regularly to the board of directors on its activities.

The Group's risk management policies are established to identify and analyse the risks faced by the Group, to set appropriate risk
limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to
reflect changes in market conditions and the Group's activities. The Group, through its training and management standards and
procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their roles and
obligations.

The audit committee oversees how management monitors compliance with the Group's risk management policies and procedures,
and reviews the adequacy of the risk management framework in relation to the risks faced by the Group.




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are In Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 50 - Fi ial risk mar it (continued)

A Credit risk

Credit risk arises from loans and advances, cash and cash equivalents, deposits and other financial assets carried at amortized cost. This risk is the risk of financial
loss to the Group if a customer or counterparty to a financial instrument fails to meet its contractual obligations.

The Group has established a credit quality review process to provide early identification of possible changes in the creditworthiness of counterparties. The credit
quality review process aims to allow the Group to assess the potential loss as a result of the risks to which it is exposed and take corrective actions.

The Group considers probability of default upon initial recognition of asset and whether there has been any significant increase in credit risk on an ongoing basis
throughout each reporting period. To assess whether there is a significant increase in credit risk the Group compares the risk of default occurring on the asset as at
the reporting date with the risk of default as at the date of initial recognition. It considers available reasonable and supportive forward-looking information.

Macreecononmic information are incorporated as part of the Ind AS 109 provision model.
In general, it is presumed that credit risk has significantly increased since initial recognition if the payments are more than 30 days past due.

Definition of Default
A default on a financial asset is when the counterparty fails to make contractual payments within 90 days of when they fall due. This definition of default is
determined by considering the business environment in which Group operates and other macro-economic factors.

Provision for expected credit losses
The Group provides for expected credit loss based on following:

Basis for recognition of
Staging Description of category expected credit loss
provision

Assets where the counter-party has
capacity to meet the obligations and where
the risk of default is negligible or nil.

Assets where there is low risk of default 12-month
Stage 1 and where the counter-party has sufficient expected
capacity to meet the cbligations and where credit losses

there has been low frequency of defaults in
the past and assets where the payments
are less than 30 day past due.

Assets where there has been a significant
increase in credit risk since initial
recognition. Assets where the payments

are more than 30 days past due or two Life-time
Stage 2 notch internal score downgrade expected
credit losses

The Group categorises a loan or receivable
for stage 3 when a debtor fails to make
contractual payments within 90 days from
Stage 3 the day it is due. Accordingly

the financial assets shall be classified as
Stage 3, if on the reporting date, it has
been 80 days and above past due.

Credit Loss is recognized on full
exposure/ Asset is written off

Andher
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 50 - Financial risk management (continued)

Segmentation for Loan and Advances
As at March 31, 2028

Estinsisdoross Expected credit

Particulars Asset group carrying losses (Ind AS 109)
amount at default

Loan Portfolio 40,75,645.87 40,756.46

Stage 1 39,53,376.50 15,813.51

Stage 2 :‘:E:n:;: 81,512.92 5.502.12

Stage 3 40,756.46 19,440.83

As at March 31, 2025

Estimated gross

Expected credit
Particulars Asset group carrying Ioss:: (Ind AS 109)
amount at default
Loan Portfolio 18,72,526.88 18,725.27
Stage 1 18,05,115.92 7,220.46
Loans and
Stage 2 et oas 37,450.54 2,527.91
Stage 3 29,960.43 8,976.89
As at April 01, 2024
Estimated gross e
i Expected credit
Particulars Asset group carrying
amount at default kaRans (ncBS409]
Loan Portfolio 7,37,131.59 7,371.32
Stage 1 7,07 646.33 2,830.58
Stage 2 bohs o 14,742.65 995.13

Stage 3 14,742.63 3,545.60




Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 50 - Financial risk management (continued)

Cash and cash equivalents

Cash and cash equivalents include balance of INR 68,261.44 thousands at 31 March 2026 (31 March 2025: INR 28,582,13 thousands) is maintained as cash in
hand and Balances with Group in current accounts.

Collateral held

The Group’s loans are generally unsecured in nature and are not backed by specific collateral security. However, based on the credit assessment and risk profile of
the borrower, the Group may obtain additional comfort in the form of personal guarantees, corporate guarantees, promissory notes or other contractual
arrangements as may be required. The creditworthiness and repayment capacity of the borrower remain the primary factors considered while assessing the credit
quality of loans and all borrowers are required to comply with the Group’s internal credit evaluation and approval processes,

Measurement of Expected Credit Losses

The Group has applied a three-stage approach to measure expected credit losses (ECL). Assets migrate through following three stages based on the changes in
credit quality since initial recognition:

(a) Stage 1: 12- months ECL: For exposures where there is no significant increase in credit risk since initial recognition and that are not credit-impaired upon

origination, the portion of the lifetime ECL associated with the probability of default events occurring within the next 12- months is recognized,

(b) Stage 2: Lifetime ECL, not credit-impaired: For credit exposures where there has been a significant increase in credit risk since initial recognition but are not
credit-impaired, a lifetime ECL is recognized.

(c) Stage @: Lifetime ECL, credit-impaired: Financial assets are assessed as credit impaired upon occurrence of one or more events that have a detrimental impact
on the estimated future cash flows of that asset. For financial assets that have become credit-impaired, a lifetime ECL is recognized and interest revenue is
calculated by applying the effective interest rate to the amortised cost.

At each reporting date, the Group assesses whether there has been a significant increase in credit risk of its financial assets since initial recognition by comparing
the risk of default occurring over the expected life of the asset. In determining whether credit risk has increased significantly since initial recognition, the Group uses
information that is relevant and available without undue cost or effort. This includes the Group's internal credit scoring system, forward-looking information to assess
deterioration in credit quality of a financial asset.

The Group considers defaulted assets as those which are contractually past due by more than 90 days, other than those assets where there is empirical evidence to
the contrary. Financial assets which are contractually past due 30 days or score is downgraded by two notch score downgrade, lower respectively rated accounts
from the initial internal rating are classified under Stage 2 - life time ECL, not credit impaired, barring those where there is empirical evidence to the contrary. The
Group considers financial instruments to have low credit risk if they are rated internally or externally within the investment grade. An asset migrates down the ECL
stage based on the change in the risk of a default occurring since initial recognition. If in a subsequent period, credit quality improves and reverses any previously
assessed significant increase in credit risk since origination, then the loan loss provision stage reverses to 12-months ECL from lifetime ECL after cooling off period
of three months.
The Group measures the amount of ECL on a financial instrument in a way that reflects an unbiased and probability-weighted amount. The Group considers its
historical loss experience and adjusts the same for current cbservable data. The key inputs into the measurement of ECL are the probability of default, loss given
default and exposure at default, These parameters are derived from the Group's internally developed policy and models and other historical data.

Probability of Default (PD)

The Group has identified these loans as homogeneous loan portfolios for the purpose of impairment assessment under the Expected Credit Loss (ECL) approach.
Based on the nature and risk profile of the portfolio, provision for Stage 1 exposures has been considered at 1% of the total loans and provision for Stage 2
exposures has been considered at 15% of the total loans. The provision for Stage 3 exposures represents the residual balance provision determined based on
management assessment after considering Stage 1 and Stage 2 exposures.

Loss Given Default (LGD)

For the computation of Loss Given Default (LGD) for the homogeneous unsecured loan portfolio, the Group has considered LGD rates based on management
assessment and the nature of the loan portfolio. LGD for Stage 1 exposures has been considered at 40% and for Stage 2 exposures at 45%. The LGD for Stage 3
exposures represents the residual balance determined basec on management assessment after considering Stage 1 and Stage 2 exposures.

Exposure at default (EAD)

Exposure at Default (EAD) represents the total amount to which the Group is exposed at the time of default by the borrower. For the purpose of Expected Credit
Loss (ECL) computation, the outstanding principal amount along with overdue balances as on the reporting date has been considered as the EAD for all loan
portfolios. The stage-wise EAD has been determined based on management estimates considering the nature and risk profile of the respective loan portfolios.

Macroeconomic Scenarios

In addition, the Group considers reasonable and supportable forward-looking information while estimating Expected Credit Losses (ECL), including relevant
macroeconomic factors such as Real GDP growth rate and inflation rate. The impact of these macroeconomic variables on the ECL assessment involves significant
management judgment and assumptions, Accordingly, the methodology, assumptions and estimates used in the ECL model are reviewed and updated periodically
based on changes in economic conditions and the risk profile of the loan portfolio.

For unsecured / clean lending portfolios, the estimated recovery rate considered ranges between 15% to 30% with an indicative LGD range of 70% to 85%, based
on management assessment and historical recovery trends.
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(All amounts are In Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 50 - Financial risk management (continued)

Write-offs

Financial assets are written-off when the Group has no reasonable prospects of recovering any further cash flows from the financial assets. In the case of assets
that are assessed collectively for impairment, the Group writes-off such assets once these are empirical evidence that no recovery can happen. Amount of INR
5,382.40 thousands has been written-off in the Financial Year 2024-25,

There were no modifications or debt restructuring arrangements carried out by the Group during the period.

Investments in debt securities that are past due but not impaired

Investment in debt securities that are 'past due but not impaired’ are those for which contractual interest or principal payments are past due but the Group believes
that impairment is not appropriate on the basis of the level of security or collateral available and/or the stage of collection of amounts owed to the Group. The
amounis disclosed exclude assets measured at FVTPL, wherever applicable,

Concentration of credit risk
The Group monitors concentration of credit risk through intemal credit score assessments and related risk evaluation mechanisms.
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Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 50 - Financial risk management (continued)

C. Price Risk

(a) Exposure details

The Group's exposure to equity securities price risk arises from investments held by the Group and classified in the balance sheet as at fair
value through profit or loss.

To manage its price risk arising from investments in equity securities and mutual funds, the Group diversifies its portfolio. Diversification of
the portfolio is done in accordance with the limits set by the Group.

(b) Sensitivity

The table below summarises the impact of increases/decreases of the index on the Group's equity and profit for the period. The analysis is
based on the assumption that the market prices had increased by 10% or decreased by 10% with all other variables held constant, and that
all the Group's equity instruments moved in line with it,

Impact on Profit after tax Impact on other components of equity

Particulars As at As at As at As at As at As at

March 31, 2026

March 31, 2025

April 01, 2024

March 31, 2026

March 31, 2025

April 01, 2024

Increase of 10% in market price

10,597.87

9,756.56

2471

10,597.87

9,756.56

24,71

Decrease of 10% in market price

(10,597.87)

(9,756.56)

(24.71)

(10,597.87)

(9,756.56)

(24.71)
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 50 - Financial risk management (continued)

D. Interest rate risk

The Group provides loans to customers on fixed rate and hence there is no interest rate risk on loan exposure. However, certain
borrowings are at floating rate and hence exposed to Interest rate risk.

Exposure to interest rate risk
The interest rate profile of the Group's interest-bearing financial instruments as reported to the management is as follows,
Nominal amount

Particulars As at As at As at
March 31, 2026 March 31, 2025 April 01, 2024

Fixed-rate instruments

Loans 40,34,889.42 18,53,801.62 7,29,760.28
Total 40,34,889.42 18,53,801.62 7,29,760.28
Fixed-rate instruments

Debt Securities 1,10,000.00 14,583.34 94 583.33
Borrowings (Other than debt securities) 30,565,417.58 14,45,551.42 3,80,441.08
Total 31,65,417.58 14,60,134.76 4,75,024.41

The change in 100 basis point in such benchmark may affect the profit and loass account and equity of the Group by following
amounts -

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased (decreased) equity
and profit or loss by the amounts shown below. This analysis assumes that all other variables remain constant.

Particulars Profit or loss (Pre tax Impact) Equity (Pre tax Impact)

100 bp increase 100 bp decrease 100 bp increase 100 bp decrease

As at

March 31, 2026

Fixed-rate instruments (31,654.18) 31,654.18 (31,654.18) 31,654.18
Cash flow sensitivity (net) (31,654.18) 31,654.18 (31,654.18) 31,654.18
As at March 31, 2025

Fixed-rate instruments (14,601.35) 14,601.35 (14,601.35) 14,601.35
Cash flow sensitivity (net) (14,601.35) 14,601.35 (14,601.35) 14,601.35
As at April 01, 2024

Fixed-rate instruments (4,750.24) 4,750.24 (4,750.24) 4,750.24

Cash flow sensitivity (net) (4,750.24) 4,750.24 (4,750.24) 4,750.24
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 51 - Disclosures As Required By Indian Accounting Standard (Ind AS) 108 Operating Segments

'In accordance with Ind AS-108 “Operating Segment, the Group’s business segment is providing unsecured loans and it has no other primary
reportable segments. 'Accordingly, the segment revenue, segment resuits, total carrying amount of segment assets and segment liability and
total cost incurred to acquire segment assets, is as reflected in the Consolidated Financlal Statements as of and for the year ended March 31,
2026. There is no distinguishable component of the Group engaged in providing services in a different economic environment.As the Group’s
business activity falls within a single business segment viz. "providing unsecured loans" which is considered as the only reportable segment
and the financial statement are reflecting Information required by Ind AS 108 “Operaling Segments”.

Note 52 - Disclosures of Impact of New Labour Codes

With effect from November 21, 2025, the Government of India has consolidated the existing labour legisiations into a unified framework
comprising four Labour Codes, collectively referred to as the "New Labour Codes". While the Central Rules under the New Labour Codes
have been nofified, the corresponding State Rules in Maharashira are currently in draft stage as al balance sheet date. Accordingly, the
Group is continuing to evaluate the impact of the New Labour Codes on employee benefits and other related matters. The Group will
recognise the accounting impact, if any, based on the final notification of the State Rules and consequent management assessment.

Note 53 - Borrowings secured against current assets

The Company submits periodic book debt statements and cash position statemants to its lenders In compliance with the terms and conditions
of the respective sanction arrangements, Such statements are prepared based on the specific reporting requirements stipulated by the
lenders and, accordingly, include only those receivables and cash balances that are assigned and eligible for reporting under the relevant
sanction tarms. The balances reflected in the books of account, on the other hand, represent the Company's complete receivable portfolio and
cash and bank balances, including amounts that are not required to be reported to the lenders. Accordingly, the information furnished to the
lenders and the balances appearing in the books of account are prepared on different reporting base.

Note 64 - Description of Group

As at March 31, 2026

Name of the Comg Ownership%

Monedo Corporate Services Private

Lifeitad 99.89%

As at March 31, 2025
Name of the Company Ownership¥

ies

Monedo Corporate Services Private

Limi 99.99%

Net Assets i.e. total assets minus total liability [ As at Share In profit or loss( for the year ending

March 31, 2026) March 31,2026)
Mame of the Entity As % of

As % of consclidated net assets Amount consolidated profit Amount
or loss

Parent Company
Monede Financial Services Private 80.14% 8,97,315 B7.23% 75,626.14
Limited

Monedo Corporale Services Private 19.86% 2,22,434 12.77% 11,074.67
Limited




Monedo Financial Services Private Limited
Motes to Special Purpose Ce lidated Fir ial S ts for the year ended March 31, 2026
CIN - U65100MH2017TPTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)
Note 55 - Other Statutory Information

(i) The Group has not revalued any Property, Plant and Equipment. Accordingly, reporting on revaluation of Property, Plant and equipment is
not applicable.

(i) Mo proceeding has been Initiated or pending against the Group for holding any Benami property under Benami Transaction ( Prohibition}
Act, 1988 (45 of 1988) and rules made theraunder.

{iil) The Group do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory year.

(Iv) The Group has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{v) The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate
Beneficlaries) or

(b} provide any guarantee, security or the like to or on pehalf of the Ultimate Beneficiaries

(vi) The Group has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party} with the understanding
(whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provided any guarantee, security or the like on pehalf of the Ultimate Beneficiaries,

(vll} The Group has not disclosed any income in tarms of any transaction which Is not recorded in books of account that has been surrenderad
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 as amended.

(viil) The Group has borrowed fund from financlal institutions during the year under review.

(%) The Group has not granted any loans and advances in the nature of loans to promoters, directors, key management personnel (KMP) and
the related parties as repayable on demand or guaranteed without specifying terms.

(xi) The Group has complied with the number of layers prescribed under Clause (87) of Section 2 of the Act read with The Companies
(Restriction on number of layer) Rules, 2017.

(xii) The Group have not been declared as wilful defaulter by any banks, financial institutions or other lenders.

{xiv) The Group does not have any transaction with a Group struck-off under the section 248 of the Companies Act, 2013 or section 560 of the
Companias Act, 1956 during the year.

(xv) There are no amounts due to be transferred to the Investor Education and Protection Fund by the Group.

Previous year's figures which are for the year April 01, 2024 and March 31, 2025 have been regrouped / reclassified wherever necessary to
correspand with the current year (April 01, 2025 to March 31, 2026) classification / disclosures.
As per our report of even date,

For M R B & Associates For and on Behalf of the Board of Directors of
Chartered Accountants Monedo Financial Services Private Limited

I§AI Firm Registration Number: 136306W
eode I .

L h/fl\Ob

& (—'
Manbksh R Bohra :i;n;:?a 21 =18, Vipin Poddar
Pariner Director Director
Membership No - 058431 FRN NO. DIN: 10884754 DIN: 10335670
Place: Mumbai

S anaud
Date; June 09, 2026 436308W

Pranabhapoor
Company Secretary
. ACS Mo.: 48671

Place: Mumbai
Date: June 09, 2026
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(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 57 -Disclosure Pursuant to RBI Notification no RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20

Asset Classification as per RBI Asset Gross Loss Allowances| Net Carrying Provisions Difference
Norms classification Carrying (Provisions) as Amount required as | between Ind AS
as per Ind AS| Amount as required under per IRACP 109 provisions
109 per Ind AS Ind AS 109 norms and IRACP
norms
1 2 3 4 (5=3-4) 6 (7=4-8)
Performing assets
Standard Stage 1 39,53,376.50 15,813.51 39,37,562.99 15,813.51 -
Stage 2 81,512.92 5,602.12 76,010.80 326.05 5,176.07
Subtotal 40,34,889.42 21,315.63 | 40,13,573.79 16,139.56 5,176.07
Non-Performing Assets (NPA)
Substandard Stage 3 40,756.46 19,440.83 21,3165.63 4,075.65 16,365.18
Doubtful - up to 1 year Stage 3 - - - - -
1 to 3 years Stage 3 - - - - -
More than 3 years Stage 3 - - - - -
Subtotal for doubtful - - - - -
Loss = - - - -
Subtotal for NPA 40,756.46 19,440.83 21,315.63 4,075.65 15,365.18

Other items such as guarantees, loan Stage 1 - - - - -
commitments, etc. which are in the Stage 2 - - - - -
scope of Ind AS 109 but not covered
under current Income Recognition,
Asset Classification and Provisioning

(IRACP) norms Stage 3 - = = =2 =

Subtotal - i & 8 =
Stage 1 39,53,376.50 15,813.51 39,37,562.99 15,813.51 -

Total Stage 2 81,512.92 5,602.12 76,010.80 326.05 5,176.07

Total 40,75,645.87 40,756.46 |  40,34,889.42 20,215.20 20,541.

Stage 3 40,756.46 18,440.83 21,315.63 4,075.65 15.365ﬂ
26




Monedo Financial Services Private Limited
Notes to Special Purpose C i d Fi lal for the year ended March 31, 202§
CIN - US5100MH2017PTC 254521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 58 -As required in terms of Paragraph 18 of Master Direction - N ing Finance - ically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank] Directions, 2016

Amount O ing | Amount O i

Particulars As at As at
March 31, 2026 March 31, 2025

(A) Liabilities Side

Loans and advances avalled by the Company inclusive of
interest accrued thereon but not paid:
(a) Debentures : Secured 1,10,000.00 14,563.34

3 Unsecured - -
(other than falling within the meaning of public deposits)
{b) Deferred Credits - -
{c) Term Loans 23,98,417.58 B8,70,751.42
{d) Int P leans and ing 6,57,000.00 5,74,600.00
(2) Commercial Papers - -
(T} Public Deposits - -
(g) Other Loans - Working Capital
-Collateralised Borowing = -
-Demand Loans - -
-Perpetual Debt - -
Total 31,65,417.58 14,60,134.76

(B) Asset Side

@ Break-up of Loans and including bills ivabl
[other than those included in (4) below]:
(a) Secured - =

(b} Unsecured 40,75645 87 18,72,526.88

Break-up of Leased Assets and stock on hire and other assets
(3} ! iiai ; it
() Lease assets including lease rentals under sundry deblors:
(g) Financial lease s =
{b) Operating lease = X

(i) Stock on hire including hire charges under sundry deblors:
{a) Assels on hire - -
(b) Repossessed Assets - -
(i) Other loans counting towards asset financing activilies
{a) Loans whers assets have been repossessed - -
{b) Loans other than (a) above - -
Total 40,75,645.87 18,72,626.88

Amount O I Amount O
March 31, 2026 March 31, 2025

Particulars

(4) Break-up of Investments :
Current investmants:
1. Guoled
(i} Shares: (a) Equity | - .
(b) Preferance - -
() Debentures and Bonds = =
(i) Uniis of Mutual funds 1,41,825.98 1,30,382.97
{iv} Govemment Securities " =
{v) Others & =
Unquoted
(i} Shares: (a} Equity - =
{b) Preference a =
(W) Debentures and Bonds - o
(i) Units of Mutual funds o =
(iv) Govemment Securities - %
{v) Others . a
Leng Term investments
1. Quoted
(i) Shares: {(a) Equity = -
{b) Preference 5 =k
(i) Debentures and Bonds - =
(i) Units of Mutual funds - 4
{iv) Government Securities - £
(v} Others - -
2. Unquoted
(i) Shares: (a) Equity - #
(b) Prefarence - -
{liy Debentures and Bonds - -
(iif) Units of Mutual funds - 5
(iv) Government Securities G L
(v} Others. =
Total 1,41,625.98 1,30,382.97

o

(5) Borrower group-wise classification of assets, financed as in {3) and (4) above :
|

| As at March 31, 2026 As at March 31, 2025

Category Amount (Net of provisioni Amount {Net of provisionin
Secured Unsecured Total Secured Unsecured Total

1. Related Partles
{a) Subsidiaries - - = r - =
(b) Companies in the same group - - r} i A =
{'e) Other related parties - = ~
2. Other than related parties - 40,34 BEA4Z 40,34,888.42 = 18,53 801,62 18,53 801.62
Total = 40,34,889.42 40,34,889.42 - 18,53,801.62 18,53,801.62

(&) Investor group-wise
in shares and s

jon of all investments (current and long term)
d and unquoted):
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(All amounts are in Indian Rupees in thousands except equity share, per aquity share data and as otherwise stated)

Note 58 -As required In terms of Paragraph 18 of Mastar Direction - N king Finance pany - Sy
Deposit taking Company and Deposit taking ( | Bank) D 2018




Monedo Financial Services Private Limitad
Motes to Special Purpose ( li d Fi fal for the year ended March 31, 2026
CIN - UB5100MH201TPTC 294521

(All amounts are in Indian Rupees in thousands except aquity share, per equity share data and as otherwise stated)

Note 58 -As required in terms of Paragraph 18 of Master irection - N king Finance Comg - 5y ically Imp Non-
Deposit taking Company and Deposit taking Com) Reserve Bank) Directions, 2016
As at March 31, 2026 As at March 31, 2025
Category Market Value/ Book Value | Market Value/ | Book Value (Net
Break-up or fair (Net of Break-up or of Provisions)
1. Related Partias
(a) Subsidiaries =) % Y =
(b) Companies in the same group - - - i
(¢) Other related parlies - = - i
2. Other than related parties 1.41,625.08 1,41,625.88 1,30,382.97 1,30,382.97
Total 1,41,626.98 1,41,625.98 1:30:332.8? 1.:30:382.9?

(7) _ Other information

Amount Amount |
4 Outstanding Qutstanding
Putictilars As at March 31, | As at March 31,
2026 2026
) Gross Non Performing Assels
(a) Related Parties = =
(b) Cther than related parties = :
() Net Non-Performing Assels
(a) Related Parties = e
(b} Cther than related parties - .
(i) _Assets acquired in salisfaction of debt - .
Notes :
1, As defined in point xix of paragraph 3 of Chapter -2 of these Directions.
2. Provisioning norms shall be applicable as p ibed in Indian A ing by MCA
4. All Indian Accounting Standards issued by MCA are ar licabla including for valuation of i ts and other assets as also assels

acquired In satisfaction of debt. However, market value in respact of quoted investments and break up { fair value { AV In respect of
quoted ts shall be disclosed irraspective of whether they are classified as long term or current in {8) above.




Monedo Financial Services Private Limited

Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Mote 60 - Disclosure as per the Reserve Bank of India (RBI) guidelines and circulars (continued)

)
i)

iv)

v)

Additional disclosure for the year ended 31 March 2026 in accordance with Master Direction - Non-Banking Finance Company -
Systematically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 are

specified below:

Capital to Risk Assets Ratio Disclosure (CRAR}

-

Particulars

As at

As at

March 31, 2026 | March 31, 2025
(i) CRAR (%) 21.20% 20.62%
{il) CRAR — Tier | capital (%) 21.20% 20.62%
(i) CRAR — Tier |l capital (%) - -
{iv) Amount of Subordinated debt raised as Tier - Il capital = %
{v) Amount raised by issue of perpetual debt instruments - -
*CRAR Ratio as at March 31, 2025 is as audited consolidated financials statement under IGAAP
Exposure to real estate sector- NA
Exposure to capital market- NA
Sectoral
As at As at
March 31, 2026 March 31, 2025
Total Exposure Total Exposure
Sectors (includes on g:;::‘;::%‘:'::} (includes on g:orcer;t:g; otnf)
balance sheet and Gross NPAs total supostita in balance sheet and | Gross NPAs & ot;:ix sm
off-balance sheet that z:ctor off-balance sheet in that 2:::“
exposure) exposure)
1. Personal
Loans
Others 5,330.60 & - 9,704.31 - -
Total of Personal 5,330,60 o = 9,704.31 - -
Loans
2. Other Loans
i Healthcare
Financing Loans 42,102.79 - - 47,045.63 - -
ii Supply Chain
Financing Loans 30,88,783.32 - - 16,44,687.00 - -
iii SME Loans * 15,876.47 - - 73,442.65 - -
iv Other Loans ** 23,552.69 - - 97 647.29 - -
Total of Other
ians 40,70,315.28 - - 18,62,822.58 - -
* SME Loans - Small and Medium Enterprises loans
** Other Loans - Travel Loan, Education Loan
Customer Complaints
1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
As at As at

5.02 Office of Ombudsman

5,03 against the NBFC

Of 5, number of complaints resolved through conciliation/mediation/advisories issued by

Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman

6 Number of Awards unimplemented within the stipulated time (other than those appealed)

Sr.No. Particulars
March 31, 2026 | March 31, 2025
Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year
2 Number of complaints received during the year 167 136
3 Number of complaints disposed during the year 166 136
3.01 Of which, number of complaints rejected by the NBFC
4 No. of complaints pending at the end of the year 1 NIL
Maintainable complaints received by the NBFC from Office of Ombudsman
5 Number of maintainable complaints received by the NBFC from Office of Ombudsman - -
5.01 Of 5, number of complaints resolved in favour of the NBFC by Office of Ombudsman - -




Monedo Financial Services Private Limited
Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026
CIN - Us5100MH2017PTC294521

{All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 80 - Disclosure as per the Reserve Bank of India (RBI) guidelines and circulars (continued)
2) Top five grounds of complaints received by the NBFCs from customers

Grounds of Number of complaints pending at the Number of % increase/ Number of | Of 5, number of
complaints, (l.e. beginning of the year complaints decrease in the complaints complaints
complaints received during the number of pending at the |pending beyond
relating to) year complaints end of the year 30 days
received over the
previous year
1 2 3 4 5 6
As at March 31, 2026

Ground - 1 Update in the status of the loan at the Credit 56 56% - -
Ground - 2 Direct DeblVECS by Monedo for a repayment

paid in advance or paid to the Merchant Partner 35 288% - -
Ground - 3 Related of NOC ] - - -
Ground - 4 Related to Refund request 2 -88% - -
Ground - 5 Related to product or delivery 66 -11% - -

Total 167 23% -] 2
As at March 31, 2025

Ground - 1 Update in the status of the loan at the Credit 36 1100% - -
Ground - 2 Direct Debit/ECS by Monedo for a repayment

paid in advance or paid to the Merchant Pariner 9 125% - -
Ground - 3 Related of NOC - - - -
Ground - 4 Related to Refund request 17 -32% - -
Ground - 5 Related to product or delivery 74 7300% - -

Total 136 312% - -

v} -Rating assigned by credit rating agencies and migration of ratings during the year

Credit Rating As at 31 March| As at 31 March|
Sr. No.  Instrument Agency 2026 2025
1 Bank loan facilities India Ratings IND BBBE-/Stable| Nil

FRN NO.
136306W
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Notes to Special Purpose Consolidated Financial Statements for the year ended March 31, 2026

CIN - U65100MH2017PTC294521

(All amounts are in Indian Rupees in thousands except equity share, per equity share data and as otherwise stated)

Note 59 - Disclosure as per the Reserve Bank of India (RBI) guidelines and circulars

Additional disclosure for the year ended 31 March 2026 in accordance with Master Direction - Non-Banking Finance
Company - Systematically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank)

i) Capital to Risk Assets Ratio Disclosure (CRAR)

|Particulars As at As at
(i) CRAR (%) 21.20% 20.62%
(ii) CRAR — Tier | capital (%) 21.20% 20.62%

(i) CRAR — Tier Il capital (%)

(iv) Amount of Subordinated debt raised as Tier - |l capital

(v) Amount raised by issue of perpetual debt instruments

“As per audited consolidated financials statement under IGAAP

FRN NO
I ) .“I

13631
36
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