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2 EMBASSY

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF TAPIR CONSTRUCTIONS LIMITED IN ITS MEETING HELD ON
FEBRUARY 23, 2026

AUTHORISATION TO ISSUE LISTED NON-CONVERTIBLE DEBENTURES

“RESOLVED THAT pursuant to the provisions of Sections 71, 179 and other applicable provisions of
the Companies Act, 2013, read with applicable Rules framed thereunder (“Act”) and Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, (“SEBI
NCS Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), the enabling provisions
of the Memorandum and Articles of Association of the Company and sharcholders’ authorization
accorded under Section 42 of the Act on September 28, 2023 and under Sections 180(1)(a), 180(l)(c) of
the Act, and subject to receipt of subscription monies, execution of requisite transaction documents,
listing agreements entered into / to be entered into with the stock exchange(s) where the non-convertible
debentures are proposed to be listed (the “Stock Exchange”) and subject to such approvals, consents,
sanctions and permissions as may be required from the Securities and Exchange Board of India
(“SEBI”), the Stock Exchange(s) and other regulatory authorities, the approval of the Board be and is
hereby accorded to raise funds by way of issuance of up to 30,000 (Thirty thousand) Senior, Secured,
Non-Cumulative, Redeemable, Taxable, Rated, Listed Securities in the form of Non-Convertible
Debentures having face value of INR 1,00,000 (Rupees One Lakh Only) aggregating for an amount up
to INR 300,00,00,000 (Indian Rupees Three Hundred crores only) (“NCDs” or “Non-Convertible
Debentures”), on a private placement basis, in one or more tranches or series, to such investor(s) as
may be identified, on such terms and conditions including but not limited to coupon, tenure, redemption,
security, events of default and other commercial terms, as may be mutually agreed between the
Company and the investor(s).

RESOLVED FURTHER THAT Mr. Avik Gupta, Company Secretary of the Company, be and is
hereby appointed as the Compliance Officer for the Issue in accordance with the SEBI NCS Regulations
and other applicable laws.

RESOLVED FURTHER THAT for securing the repayment, redemption and all other obligations in
respect of the NCDs, the Company be and is hereby authorised to create such security interest(s),
including but not limited to hypothecation, mortgage and/or charge over its movable and/or immovable
properties, receivables, present and/or future assets, and/or any other assets of the Company, whether
existing or future, as may be required under the Transaction Documents, and that M/s Embassy
Developments Limited, being the holding company of the Company, be requested to provide a corporate
guarantee in favour of the Debenture Trustee and/or the investor(s), as may be required under the
Transaction Documents.

RESOLVED FURTHER THAT the draft of General Information Document (“GID”) and Key
Information Document (“KID”) (collectively referred to as “Disclosure Documents”), including all
annexures thereto, prepared in accordance with the SEBI NCS Regulations and Section 42 of the Act
read with applicable rules, as placed before the Board, be and are hereby reviewed and approved, and
that the Whole-time Director and the Compliance Officer be and are hereby jointly authorised to finalise,
sign and execute the Disclosure Documents and submit the same to the relevant regulatory authorities,
Debenture Trustee and/or investor(s) for completion of the Issue.
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RESOLVED FURTHER THAT the drafts of the debenture trust deed, debenture trustee appointment
agreement, deed(s) of hypothecation, demand promissory note, letter of continuity, shortfall
undertaking, corporate guarantee(s), escrow agreement(s), and all other related documents, certificates,
declarations, deeds, agreements and undertakings as may be required in connection with the Issue
(“Transaction Documents™), as placed before the Board, be and are hereby reviewed and approved, with
authority to the authorised signatories to make such modifications as may be necessary or expedient in
the best interest of the Company.

RESOLVED FURTHER THAT any of the Directors or the Company Secretary or Mr. Dhaval Sanghvi
or Mr. Amit Bhoite or Mr. Rajeev Pitkar or Mr. Vinay Dave or Mr. Rananjay Kumar Singh or Mr. Yugam
Sharma or Mr. Manish Kumar Sinha or Mr. Shashi Kant, as Authorized Signatories of the Company, be
and are hereby severally authorized to negotiate, accept, modify, finalise, sign and execute the
Transaction Documents and to file, submit and register the same with the appropriate authorities,
including the jurisdictional Registrar/Sub-Registrar, as applicable, and to apply for in-principle and final
listing and trading approvals from the Stock Exchange(s), and to undertake all corporate actions
including filings with National Securities Depository Limited and Central Depository Services (India)
Limited for admission of the NCDs and credit of the same in dematerialised form to the account(s) of
the allottee(s).

RESOLVED FURTHER THAT the aforesaid authorised signatories be and are hereby severally
authorised to liaise with legal counsel, advisors, escrow bankers, the Stock Exchange(s), SEBIL, the
Registrar of Companies, NCT of Delhi and Haryana, and other governmental and regulatory authorities,
as may be required, for giving effect to the Issue and execution of the Transaction Documents.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed on any of above
mentioned documents as may be required to be signed and executed on behalf of the Company for
aforesaid purpose, in the presence of any one of the Directors or Company Secretary or the aforesaid
Authorized Signatories of the Company, who shall also sign the same in token thereof, in terms of the
Articles of Association of the Company.

RESOLVED FURTHER THAT the Directors or the Company Secretary of the Company, be and are
hereby severally authorized, to forward a certified true copy of this resolution to the any person/
authority as deemed to be necessary and to do all necessary acts, deeds and things, including filings with
office of the Registrar of Companies, SEBI etc., as may be required, to give effect to this resolution for
giving effect to the above resolution.”

for Tapir Constructions Limited
Digitally signed by

Avik GUPLa pre: 50310
14:35:51 +05'30'

Avik Gupta

Company Secretary
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