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General Information Document for issue of Non-Convertible Securities on a private placement basis dated:
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ISSUE OF LISTED SECURED/UNSECURED SUBORDINATED/UNSUBORDINATED,RATED,
TAXABLE, REDEEMABLE, MARKET LINKED OR NOT, GREEN DEBT SECURITIES OR , PRINCIPAL
PROTECTED OR NOT, NON-CONVERTIBLE SECURITIES AGGREGATING FOR AN AMOUNT AS
SHALL BE MORE PARTICULARLY SET OUT IN THE RESPECTIVE KEY INFORMATION
DOCUMENT(S), IN MULTIPLE TRANCHES / ISSUANCES, FOR CASH, AT PAR OR AT PREMIUM OR
AT DISCOUNT, EITHER FULLY PAID ISSUANCE OR PARTLY PAID ISSUANCE, IN A
DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) BY MONEYBOXX
FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER”).

PART A: DISCLOSURES AS PER SEBI NCS Regulations:

** Please refer pages 1-4 for all information required to be placed on the front page of a General Information
Document as per Schedule | of the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021.

Please see below the disclosures as required under the terms of the SEBI NCS Regulations (as defined below):
The below disclosures as set out in this General Information Document shall be valid and applicable unless
otherwise modified in the respective Key Information Document as shall be issued by the Issuer from time to
time.

This General Information Document is valid for a period of 1 (one) year.

Particulars Relevant Disclosure

1. Corporate Identity | L30007DL1994PLC260191
Number of the Issuer:

2. Permanent Account | AAACD8892N
Number of the Issuer:

3. Date and place of | Date of incorporation: 161" November 1994
Incorporation of the

Place of incorporation: Delhi, India
Issuer:
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Particulars Relevant Disclosure
4. | Latest registration / B-14.03301
identification number
issued by any regulatory
authority which regulates
the Issuer (in this case the
RBI):
5. Registered Office address | 523-A, Somdutt Chamber-Il 9, Bhikaji Cama Place, New Delhi, South
of the Issuer: Delhi, 110066
6. Corporate Office address | Block A, DLF Building 8, 4th Floor, DLF Cyber City Gurugram,
of the Issuer: Haryana-122002
7. Telephone No of the 011-45657452
Issuer:
8. Details of Compliance Name: Mr. Lalit Sharma
officer of the Issuer: Telephone Number: 011-45657452
Email address: lalitsharma@moneyboxxfinance.com
9. Details of Company Name: Mr. Lalit Sharma
Secretary of the Issuer: | &1 hone Number: 011-45657452
Email address: lalitsharma@moneyboxxfinance.com
10. | Details of Chief Financial | Name: Mr. Deepak Aggarwal
Officer of the Issuer: Telephone Number: 011-45657452
Email address: deepakaggarwal@moneyboxxfinance.com
11. | Details of Promoter(s) of Promoter 1
the Issuer: Name: Moneyboxx Capital Private Limited
Telephone Number: 011-45657452
Email address: info@moneyboxxcapital.com
Promoter 2
Name: Mr. Deepak Aggarwal
Telephone Number: 011-45657452
Email address: deepakaggarwal@moneyboxxfinance.com
Promoter 3
Name: Mr. Mayur Modi
Telephone Number: 011-45657452
Email address: mayurmodi@moneyboxxfinance.com
The same is more particularly set out below, in further detail.
12. | Website address of the www.moneyboxxfinance.com
Issuer:
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Particulars Relevant Disclosure

13. | Email address of the info@moneyboxxfinance.com
Issuer:
14. | Details of debenture As shall be set out in the respective Key Information Document

trustee for the Issue:

15. | Details of credit Rating | As shall be set out in the respective Key Information Document
Agent for the Issue:

16. | Disclosure of filing Given this is a private placement of non-convertible securities, there
shall be no requirement of filing the same with the Registrar of
Companies pursuant to the Section 26(4) of the Act.

17. | Date of General | November 22, 2025

Information Document This General Information Document is valid for a period of 1 (one) year

from the first issue opening date.

18. | Type of General | This General Information Document is being issued in relation to the
Information Document private placement basis of Non-Convertible Securities.

19. | The nature, number, price | Base Issue: As per respective Key Information Document
and amount of securities
offered and issue size
(base issue or green
shoe), as may Dbe
applicable

Green Shoe: As per respective Key Information Document

20. | The aggregate amount | Not Applicable.
proposed to be raised
through all the stages of
offers of non-convertible
securities made through
the General Information

Document (applicable
only in case of public
issuance)

21. | Details of Registrar to the | Name: MAS Services Limited

Issue:
MMILASS

Logo:

Address: T-34, lind Floor, Okhla Industrial Area, Phase-II, New Delhi

110020

Tel.: +91 11 4132 0335

Fax No.: +91 11 2638 7384

Website: www.masserv.com

Email address: inffo@masserv.com

Contact Person: Mr Sharwan Mangla

Or such other Registrar as shall be set out in the respective Key
Information Document.

22. | Legal Counsel As shall be set out in the respective Key Information Document
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23.

Particulars

Statutory Auditor

Private & Confidential
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Relevant Disclosure

Logo: [%J

Name: Gaur & Associates

Address: 516, 5th Floor Laxmi Deep Building, Laxmi Nagar District
Centre, Delhi-110092

Tel.: 011-450331333

Fax: N.A.

Contact Person: Mukesh Kumar Jain

Email address: gaurassociate@hotmail.com, camkjain@hotmail.com

Peer review certificate no.: 015852

(A copy of the same is attached in Annexure X of this General
Information Document)

Or such other Statutory Auditor as shall be set out in the respective
Key Information Document.

24.

Issue Schedule

Date of opening of the Issue: As per respective Key Information
Document

Date of closing of the Issue: As per respective Key Information
Document

Date of earliest closing of the Issue (if any): As per respective Key
Information Document

This General Information Document shall be issued as on November
22, 2025 and shall be valid for a period of 1 (one) year from the first
issue opening date under this General Information Document.

25.

Credit Rating of the Issue

The Rating Agency has vide its letter dated November 21, 2025, and
rating rationale and its press release dated August 12, 2025, assigned
a rating of “CRISIL BBB / Stable” (pronounced as “CRISIL Triple B
with Stable Outlook") in respect of the Debentures. Please refer to
Annexure |l of this General Information Document for the credit rating
letter and rating rationale received from the Rating Agent assigning
the credit rating abovementioned and the press release by the Rating
Agent in this respect.

Link for the press release : Credit Bulletin

Or such other rating as shall be assigned from time to time and as
shall be set out in the respective Key Information Document.

26.

All the ratings obtained for
the private placement of
Issue

Please refer to S.no 25 (Credit Rating of the Issue) above.

27.

The name(s) of the stock

exchanges where the
securities are proposed to
be listed, subject to
change

The Non-Convertible Securities are proposed to be listed on the
wholesale debt market of the BSE Limited (‘BSE”).

BSE shall be the ‘Designated Stock Exchange’ for the purpose of
maintenance of the recovery expense fund prescribed by SEBI under
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Relevant Disclosure

the SEBI Debenture Trustees Master Circular, as may be amended
from time to time.

clause in relation to
electronic book
mechanism and details

pertaining to the
uploading the General
Information Document on
the Electronic Book
Provider Platform, if
applicable.

28. | The details about eligible | As shall be more particularly set out in the respective Key Information
investors; Document.
29. | Coupon rate, coupon | As specified in the respective Key Information Document.
payment frequency,
redemption date,
redemption amount and
details of debenture
trustee
30. | Nature and issue size, | Issue Size — As shall be set out in the respective Key Information
base issue and green | Document.
shoe option, _'f any, shelf Base Issue Size - As shall be set out in the respective Key Information
or tranche size, each as
. Document.
may be applicable
Green shoe option - As shall be set out in the respective Key
Information Document.
31. | Details about | As shall be set out in the respective Key Information Document.
underwriting of the issue
including the amount
undertaken to be
underwritten by the
underwriters:
32. | Inclusion of a compliance | The issuance has to be complied with the provisions of EBP

mechanism as per the SEBI Master Circular upon the issue size
exceeding the prescribed threshold. As of the date of this General
Information Document, the prescribed threshold is INR 20,00,00,000/-
(Indian Rupees Twenty Crores Only). Until the aggregate issue size
does not exceed the above threshold in a given financial year, the EBP
Guidelines will not be applicable. In case the issue size exceeds the
above threshold in a given financial year, the final subscription to the
Non-Convertible Securities shall be made by the Eligible Investors
through the electronic book mechanism as prescribed by SEBI under
the EBP Guidelines by placing bids on the electronic book platform
during the Issue period. In case the Eligible Investors are not
registered on the EBP, they will have to register themselves as
investor on the said platform (as a one-time exercise) and also
complete the mandatory KYC verification process. The Eligible
Investors should also refer to the operational guidelines of the EBP in
this respect. The disclosures required pursuant to the EBP Guidelines
are set out hereinbelow:

Details of size of the Issue
including green shoe option, if
any

Total Issue size of Issue: Kindly
refer to the respective Key
Information Document
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Relevant Disclosure

Bid opening and closing date

Bid opening date: Kindly refer to
the respective Key Information
Document

Bid closing date: Kindly refer to the
respective Key Information
Document

Minimum Bid lot

Kindly refer to the respective Key
Information Document

Manner of bidding in the Issue

Kindly refer to the respective Key
Information Document

Manner of allotment in the
Issue

Kindly refer to the respective Key
Information Document

Manner of settlement in the
Issue

Kindly refer to the respective Key
Information Document

Settlement cycle

Kindly refer to the respective Key

Information Document

33. | Specific declaration
requested by BSE: non-
equity regulatory capital

Background

This General Information Document (as defined below) is related to the issue of senior / unsubordinated /
subordinated, secured / unsecured, rated, listed, non-convertible securities to be issued in multiple
tranches/issuances, secured/unsecured, principal protected or not, market linked or not, redeemable/
perpetual, green debt securities or not, for cash at par or at premium or at discount, either fully paid issuance
or partly paid issuance, in a dematerialised form on a private placement basis by Moneyboxx Finance
Limited (the “Issuer” or “Company”) and contains relevant information and disclosures required for the
purpose of issuing of the Non-Convertible Securities. The issue of the Non-Convertible Securities comprised
in the Issue and described under this General Information Document shall be authorised by the Issuer
through resolutions of the shareholders of the Issuer and the Board of Directors of the Issuer, the details of
which shall be more particularly set out in the respective Key Information Document and has been authorised
by the Memorandum and Articles of Association of the Company. The details of the corporate authorizations
i.e. the resolution passed by the board of directors of the Issuer and the resolution passed by the
shareholders of the Issuer shall be set out in each of the relevant Key Information Document that shall be
issued by the Company from time to time for the purpose of issuance of the Non-Convertible Securities. The
Issuer shall ensure that at all times, such relevant issuance of the Non-Convertible Securities shall be within
the limits as shall be prescribed in such relevant resolution.

Kindly refer to the respective Key Information Document

THIS GENERAL INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN
LIEU OF A PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC GENERALLY
TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE NON-CONVERTIBLE SECURITIES TO BE
ISSUED UNDER THE ISSUE.
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THIS GENERAL INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) REGULATIONS, 2021, ISSUED VIDE NOTIFICATION NUMBER SEBI/LAD-NRO/GN/2021/
39 DATED 09™ AUGUST 2021, AS AMENDED FROM TIME TO TIME, READ WITH THE CIRCULARS
ISSUED THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT
SECURITIES AND COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF
INDIA, ISSUED VIDE CIRCULAR NO. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 DATED 15™
OCTOBER, 2025, AS AMENDED FROM TIME TO TIME, THE PRIVATE PLACEMENT OFFER CUM
APPLICATION LETTER PURSUANT TO SECTION 42 OF THE COMPANIES ACT, 2013 READ WITH
RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND
PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18 OF THE
COMPANIES (SHARE CAPITAL AND DEBENTURES) RULES, 2014 (AS APPLICABLE) FOR ISSUE OF
NON-CONVERTIBLE SECURITIES ON A PRIVATE PLACEMENT BASIS.
Wilful Defaulters

The Issuer, its directors and promoters have not been declared as a wilful defaulter by RBI or any
other authority. Please refer to Section 6 (Disclosures pertaining to wilful defaulters) for the
disclosures pertaining to wilful default.

Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this
General Information Document contains all information with regard to the Issuer and the Issue which
is material in the context of the Issue, that the information contained in the General Information
Document is true and correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of
which make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading.

Particulars Date
Validity period of the General Information | One year from the date of opening of first issue
Document
Issue Opening Date Kindly refer to the respective Key Information Document
Issue Closing Date Kindly refer to the respective Key Information Document
Pay In Date Kindly refer to the respective Key Information Document
Deemed Date of Allotment Kindly refer to the respective Key Information Document

GENERAL RISK

INVESTMENT IN THE NON-CONVERTIBLE SECURITIES INVOLVES A DEGREE OF RISK AND
PROSPECTIVE INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS ISSUE UNLESS THEY CAN
AFFORD TO TAKE THE RISK OF LOSING THEIR INVESTMENT AND SUCH RISKS AS ATTACHED TO
SUCH INVESTMENTS. PROSPECTIVE INVESTORS ARE ADVISED TO MAKE AN INFORMED DECISION
AND TO READ SECTION 3 (RISK FACTORS) OF THIS GENERAL INFORMATION DOCUMENT
CAREFULLY BEFORE TAKING AN INVESTMENT DECISION IN THIS ISSUE OF NON-CONVERTIBLE
SECURITIES. FOR THE PURPOSES OF TAKING AN INVESTMENT DECISION, PROSPECTIVE
INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER, THE ISSUE, THE GENERAL
INFORMATION DOCUMENT AND THE KEY INFORMATION DOCUMENT TO BE ISSUED FROM TIME TO
TIME INCLUDING THE RISKS INVOLVED IN IT. SPECIFIC ATTENTION OF THE PROSPECTIVE

~
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INVESTORS IS INVITED TO THE STATEMENT OF RISK FACTORS CONTAINED UNDER SECTION 3
(RISK FACTORS) OF THIS GENERAL INFORMATION DOCUMENT. THESE RISKS ARE NOT, AND ARE
NOT INTENDED TO BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT TO THE
NON-CONVERTIBLE SECURITIES OR PROSPECTIVE INVESTOR’S DECISION TO PURCHASE SUCH
NON-CONVERTIBLE SECURITIES.

PROSPECTIVE INVESTORS SHOULD CONSULT THEIR OWN LEGAL, REGULATORY, TAX, FINANCIAL
AND/OR ACCOUNTING ADVISORS ABOUT RISKS ASSOCIATED WITH AN INVESTMENT IN SUCH NON-
CONVERTIBLE SECURITIES AND THE SUITABILITY OF INVESTING IN SUCH NON-CONVERTIBLE
SECURITIES IN LIGHT OF THEIR PARTICULAR CIRCUMSTANCES.

THE ISSUE OF NON-CONVERTIBLE SECURITIES HAS NOT BEEN RECOMMENDED OR APPROVED BY
THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) NOT DOES SEBI GUARANTEE THE
ACCURACY AND ADEQUACY OF THE INFORMATION CONTAINED HEREIN.

The Non-Convertible Securities are proposed to be listed on the wholesale debt market of the BSE. The
Issuer, with prior notice to the Debenture Trustee, may get the Non-Convertible Securities listed on other
material stock exchanges as it deems fit. The Issuer shall comply with the requirements of the listing
agreement to the extent applicable to it on a continuous basis.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires or unless a different meaning is provided to it in
the respective Key Information Document or the relevant Transaction Document, the following terms
shall have the meanings given below in this General Information Document.

Act means the Companies Act 2013 and includes any rules, circulars,
notifications and orders framed/ issued thereunder and any statutory
modifications, re-enactments or amendments thereof or of such rules,
circulars, notifications, orders, as issued from time to time.

Allot/Allotment/Allotted The allotment of the Non-Convertible Securities pursuant to this Issue.
Applicable Accounting shall mean (a) until the adoption of Indian Accounting Standards
Standards (Ind-AS) in accordance with Applicable Law, generally accepted

accounting principles in India, and (b) thereafter, Indian Accounting
Standards, in each case as amended, supplemented or re-issued from
time to time, applied on a consistent basis both as to amounts and to
classification of items.

Applicable Law shall mean any statute, national, state, provincial, local, municipal or
other law, regulation, ordinance, rule, judgment, order, decree,
byelaws, approval of Governmental Authority, directives, guidelines,
policy requirement, circulars or other governmental restriction or any
similar form of decision of or determination by, or any interpretation or
administration having the force of law in India of any of the foregoing
by Governmental Authority in India.

Applicant means a Person who is eligible to invest in the Non-Convertible
Securities and has submitted / will be submitting an Application for
subscribing to the Non-Convertible Securities in accordance with the
terms of the General Information Document and other Transaction
Documents.

Application Form means an application for subscribing to the Non-Convertible
Securities, which is in the form annexed to this General Information
Document and marked as Annexure IV.

Application Monies means money paid or payable by an Applicant on its Application for
subscription to the Non-Convertible Securities.

Assets means, for any date of determination, the assets of the Issuer on such
date as the same would be determined in accordance with the
Applicable Accounting Standards.

Beneficial means the Persons who are, for the time being, and from time to time,
Owner(s)/Debenture and who will become the owners of the Tranches/Issuances of the
Holder(s) Non-Convertible Securities in electronic (dematerialized) form, and

whose names appear in the list of the beneficial owner(s)/register of
beneficial owners(s) prepared, held and given by the Depository and
shall mean the Secured Debenture Holders and/or the Unsecured
Debenture Holders and/ or such other holders of the Non-Convertible
Security, as may be contextually applicable, and “Beneficial Owner”
means each such Person and includes their respective successors/
transferees and assigns.

Board / Board of The Board of Directors of the Issuer for the time being and from time

10
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Directors

to time.

BSE

means the BSE Limited.

Business Day

As specified in the relevant Key Information Document.

CDSL Central Depository Services (India) Limited.

CERSAI means the Central Registry of Securitisation Asset Reconstruction and
Security Interest.

Client Loan means each loan disbursed by the Issuer as a lender and “Client

Loans” shall construed accordingly.

Company/Issuer

shall mean Moneyboxx Finance Limited, a company incorporated
under the provisions of the Companies Act, 1956 and validly existing
under the Companies Act 2013 and registered with the Reserve Bank
of India as a non-deposit accepting non-systemically important non-
banking finance company with corporate identification number
L30007DL1994PLC260191 and having its registered office at 523-A,
Somdutt Chamber-II 9, Bhikaji Cama Place, New Delhi, South Delhi,
110066, India.

Conditions Precedent

As specified in the relevant Key Information Document.

Conditions Subsequent

As specified in the relevant Key Information Document.

Constitutional means the certificate of incorporation of the Issuer, the memorandum
Documents / Charter of association and articles of association of the Issuer and the
Documents certificate of registration issued by the RBI to the Issuer.

Control shall mean right to appoint majority of the directors or to control the

management or policy decisions by a person or persons acting
individually or in concert, directly or indirectly, including by virtue of
their shareholding or management rights or shareholders agreements
or voting agreements or in any other manner.

Corporate Guarantor

shall mean Moneyboxx Capital Private Limited, a company
incorporated under the Act having corporate identification number
U65999DL2018PTC328819 and having its registered office at 523-A,
Somdutt Chamber-Il, 9, Bhikaji Cama Place, New Delhi, 110066,
India.

Debenture Obligations

(@) in respect of Secured Debentures, means the Secured
Obligations; and

(b) in respect of the Unsecured Debentures mean the Unsecured
Obligations.

Debenture Trust Deed

means each of the trust deed to be executed by and between the
Debenture Trustee and the Issuer which will set out the terms upon
which the respective Tranche/lssuance of the Debentures are being
issued and shall include the representations and warranties and the
covenants to be provided by the Issuer.

Debenture Trustee

Catalyst Trusteeship Limited, or such other debenture trustee
appointed for respective Tranche / Issuance of the Debentures as
more particularly mentioned in the respective Debenture Trustee
Agreement.

11
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Debenture Trustee
Agreement

means each of the agreement executed / to be executed by and
between the Debenture Trustee and the Issuer for the purposes of
appointment of the Debenture Trustee to act as debenture trustee in
connection with the issuance of the respective Tranche/lssuance of
the Debentures.

Debenture Trustees
Regulations

means the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993.

Debentures

Listed, rated, redeemable or perpetual, secured or unsecured, senior
/ unsubordinated / subordinated, principal protected or not, market
linked or not, green debt securities or not, non-convertible debentures
to be issued by the Company on a private placement basis not or
green debt securities or not) having either zero coupon or Coupon as
set out in the relevant Key Information Document or redemption
premium or redemption discount, or whose Coupon is linked to the
performance of the reference index etc.) as more particularly set out
in the Key Information Document and shall be collectively referred to
as the Secured Debentures or Unsecured Debentures (as applicable).

Deed of Corporate
Guarantee

shall mean the deed of corporate guarantee dated on or around the
date of the Debenture Trust Deed to be executed by the Corporate
Guarantor in favour of the Debenture Trustee for securing the Secured
Obligations.

Deed of Personal
Guarantee

shall mean the deed of personal guarantee dated on or around the
date of the Debenture Trust Deed to be executed by the Personal
Guarantors in favor of the Debenture Trustee for securing the Secured
Obligations.

Deed of Hypothecation

shall mean each of the deed of hypothecation dated on or around the
date of the relevant Tranche / Issuance of the Debentures (if
applicable) to create a charge over the Hypothecated Assets for the
respective Tranche/lssuance of Debentures, to be executed between
the Issuer and the Debenture Trustee to secure the Secured
Obligations in relation to the respective Tranche/lssuance of the
Secured Debentures.

Deemed Date of

shall mean the date on which the Debentures shall have been deemed

Allotment to be allotted to the Debenture Holders - as mentioned in detail in the
respective Key Information Document.
Demat means dematerialized securities which are securities that are in

electronic form, and not in physical form, with the entries noted by the
Depository.

Depositories

means the depositories with which the Issuer has made arrangements
for dematerialising the Non-Convertible Securities, being NSDL and
CDSL.

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Designated Stock

Exchange

The stock exchange designated by the Issuer under the General
Information Document being BSE for the purposes of maintaining the

12
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recovery expense fund in terms of Regulation 11 of the SEBI NCS
Regulations read with SEBI Debenture Trustees Master Circular.

Director(s)

Director(s) of the Issuer.

DP ID Depository Participant Identification Number.
DRR has the meaning given to it in Section 5.36 (a)
Due Date means the date on which any interest or liquidated damages, any

Redemption Payment or premature redemption amount and/or any
other amounts payable, are due and payable, including but not limited
to each of Redemption Dates, and any other date on which any
payment is to be made by the Issuer under the respective Transaction
Documents.

EBP Guidelines

The guidelines issued by SEBI with respect to electronic book
mechanism under the terms of the SEBI Master Circular and the
operational guidelines issued by the relevant Electronic Book Provider,
as may be amended, clarified or updated from time to time.

EFT

Electronic Fund Transfer

Electronic Book
Provider/ EBP

Shall have the meaning assigned to such term under the EBP
Guidelines.

Eligible Investors

As set out in the respective Key Information Document.

Events of Default

As set out in the respective Key Information Document.

Final Redemption Date

With respect to any Tranche / Issuance shall mean the date on which
repayment of Redemption Payment together with all other Debenture
Obligations in respect of that Tranche / Issuance will be made and
shall be as specified in the relevant Key Information Document issued
for such Tranche / Issuance.

Final Settlement Date

means the date on which all Debenture Obligations have been
irrevocably and unconditionally paid and discharged in full to the
satisfaction of the Debenture Holders.

Financial Indebtedness

As shall be more particularly set out in the respective Key Information
Document.

Financial Statements

means in relation to a company, its audited financial statements (on a
consolidated and non-consolidated basis) for a Financial Year.

Financial Year End Date

shall mean 31st March of each year

Financial Year/ FY

means each period of 12 (twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent calendar
year.

Form PAS-3 The return of allotment required to be filed by the Issuer pursuant to
the Companies (Prospectus and Allotment of Securities) Rules, 2014
relating to the Non-Convertible Securities.

Form PAS-5 The record of private placement maintained by the Issuer pursuant to

the Companies (Prospectus and Allotment of Securities) Rules, 2014
relating to the Non-Convertible Securities.

General Information

means this General Information Document issued by the Issuer for the
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Document

issue of the Non-Convertible Securities on a private placement basis
in accordance with Applicable Laws.

Governmental Authority

means any government (central, state or otherwise) or any
governmental agency, semi-governmental or judicial or quasi-judicial
or administrative entity, department or authority, agency or authority
including any stock exchange or any self-regulatory organization,
established under any Applicable Law.

Guarantors

shall collectively mean the Corporate Guarantor and Personal
Guarantors.

Hypothecated Assets

As shall be more particularly set out in the respective Key Information

Document.

Hypothecated Assets
Report

As shall be more particularly set out in the respective Key Information

Document.

Interest Payment Dates

means the payment dates as specified in the respective Key
Information Document.

Interest Rate/Coupon
Rate

As specified in the relevant Key Information Document.

Issue

means the private placement of the Non-Convertible Securities.

Issue Closing Date

As specified in the relevant Key Information Document.

Issue Opening Date

As specified in the relevant Key Information Document.

Key Information
Document

The Key Information Document to be issued by the Issuer in respect
Tranche / Issuance size, interest / coupon (if any), redemption
terms and conditions vis-a-vis the General Information Document for

that Tranche / Issuance of Non-Convertible Securities issued under
the Issue. The Company shall be free to amend the format of Key

of each Tranche / Issuance containing inter alia the issue price,

premium (if any), any material change to the disclosures and other

Information Document depending upon the terms and conditions of the
Non-Convertible Securities being issued in each Tranche / Issuance.

Listing Period

has the meaning given to it in Section 5.38 (Issue Details).

LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended,
modified or restated from time to time.

Majority
Holders

Debenture | As specified in the relevant Key Information Document.

Majority Resolution

means a resolution approved by the Majority Debenture Holders who
are present and voting or if a poll is demanded, by the Majority
Debenture Holders who are present and voting in such poll.

NA

Not Applicable

NBFC

Non-banking financial company

NBFC Directions

means the Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Scale Based Regulation) Direction, 2023 (as
amended, modified or restated from time to time) as may be applicable
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read together with the RBI's circular no. DOR (NBFC).CC.
PD.No0.109/22.10.106/2019-20 dated March 13, 2020 on
“Implementation of Indian Accounting Standards” (as amended,
modified or restated from time to time).

Net Worth

As shall be more particularly set out in the respective Key Information
Document.

Non-Convertible
Securities

means the Debentures and / or perpetual debt instruments and/or
other securities as specified by SEBI and under the Applicable Law.

NSDL

National Securities Depository Limited

Outstanding Amounts

As shall be more particularly set out in the respective Key Information
Document.

Outstanding Principal
Amount

As shall be more particularly set out in the respective Key Information
Document.

PAN

Permanent Account Number

Payment Default

As shall be more particularly set out in the respective Key Information
Document.

Person

shall include an individual, natural person, corporation, partnership,
joint venture, incorporated or unincorporated body or association,
company, Government Authority and in case of a company and a body
corporate shall include their respective successors and assigns and in
case of any individual his/her respective legal representative,
administrators, executors and heirs and in case of trust shall include
the trustee(s) for the time being and from time to time. The term
“Persons” shall be construed accordingly.

Personal Guarantors

As shall be more particularly set out in the respective Key Information
Document.

T Private Placement
Offer cum Application
Letter/PPOAL

The offer cum application letter prepared in compliance with Section
42 of the Companies Act, 2013 read with the Companies (Prospectus
and Allotment of Securities) Rules, 2014.

Purpose

As shall be more particularly set out in the respective Key Information
Document.

Quarterly Date

means each of March 31, June 30, September 30 and December 31
of a calendar year, and "Quarterly Dates" shall be construed
accordingly.

R&T Agent/Registrar

As specified in the relevant Key Information Document.

Rating

As specified in the respective Key Information Document.

Rating Agent

As specified in the respective Key Information Document.

RBI

Reserve Bank of India.

Record Date

As shall be more particularly set out in the respective Key Information
Document.

Recovery Expense Fund
| REF

means the recovery expense fund established/to be established and
maintained by the Issuer in accordance with the provisions of the SEBI
Debenture Trustees Master Circular.
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Redemption Date

As shall be more particularly set out in the respective Key Information
Document.

Redemption Payment

As shall be more particularly set out in the respective Key Information
Document.

Register of Beneficial
Owners

means the register of beneficial owners of the Non-Convertible
Securities maintained in the records of the Depositories

Register of Debenture
Holders

means the register of debenture holders maintained by the Issuer in
accordance with Section 88 of the Act

Related Party

has the meaning given to it in the Act.

ROC Registrar of Companies.

Rs./INR Indian National Rupee.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the

Securities and Exchange Board of India Act, 1992 (as amended from
time to time).

SEBI Centralized
Database Requirements

means the requirements prescribed in Chapter IV (Centralized
Database for corporate bonds/ debentures) of the SEBI Master
Circular.

SEBI Debenture
Trustees Master Circular

shall mean a master circular dated 13" August 2025 issued by SEBI
titted “Master Circular for Debenture Trustees”, bearing reference
number  SEBI/HO/DDHS-PoD-1/P/CIR/2025/117  under  SEBI
(Debenture Trustee) Regulations, 1993, as amended from time to
time.

SEBI ILNCS
Regulations/ SEBI NCS
Regulations

The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 together with the SEBI
Master Circular, as amended from time to time.

SEBI Listing Timelines
Requirements

means the requirements in respect of the timelines for listing of debt
securities issued on a private placement basis prescribed in Chapter
VIl (Standardization of timelines for listing of securities issued on a
private placement basis) of the SEBI Master Circular.

SEBI Master Circular

means the master circular issued by SEBI bearing the reference
number SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated
October 15, 2025 on "Master Circular for issue and listing of Non-
convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper” (to the
extent applicable in respect of the private placement of debt securities,
as amended, modified, or restated from time to time

Secured Debenture
Holders

Holders of the Secured Debentures from time to time.

Secured Debentures

Debentures issued/to be issued by the Company which shall be
secured by creation of charge over the assets of the Company and/or
any other security provider.

Secured Obligations

As shall be more particularly set out in the respective Key Information
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Document.

Security Cover

has the meaning given to it in the Section 5.38 (/ssue Details).

Special Resolution

who are present and voting or if a poll is demanded, by the Special

means resolution approved by the Special Majority Debenture Holders

Majority Debenture Holders who are present and voting in such poll.

Stock Exchange

shall mean BSE

Tax

tax or other similar taxes), levy, duty deductions, withholdings,

shall mean any present or future tax, including but not limited to
indirect taxes such as goods and services tax, service tax, value added

imposts, cesses, fees or other charge of a similar nature (including any
penalty or interest payable on account of any failure to pay or delay in
paying the same), now or hereafter imposed by Applicable Laws.

Tax Deduction

means a deduction or withholding for or on account of Tax from a
payment under the relevant Tranche / Issuance Debenture Trust
Deed.

TDS

Tax Deducted at Source.

Terms & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Total Assets

As shall be more particularly set out in the respective Key Information

Document.

Tranche/lssuance

Any tranche/issuance of Non-Convertible Securities issued by the

Issuer from time to time under this General Information Document
pursuant to such terms as set out in the respective Key Information
Document.

Transaction Documents

As shall be more particularly set out in the respective Key Information

Document.

Transaction Security

has the meaning given to it in the Section 5.38 (Issue Details).

Unsecured Debenture
Holders

The holders of the Unsecured Debentures from time to time.

Unsecured Debentures

Debentures which are issued/to be issued by the Company which shall
be unsecured.

Unsecured Obligations

As shall be more particularly set out in the respective Key Information

Document.

WDM

Wholesale Debt Market segment of the relevant stock exchange

Wilful Defaulter

Shall mean an Issuer who is categorized as a wilful defaulter by any
Bank or financial institution or consortium thereof, in accordance with
the guidelines on wilful defaulters issued by the Reserve Bank of India
and includes an issuer whose director or promoter is categorized as
such.
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NOTICE TO INVESTORS AND DISCLAIMERS
1.1 ISSUER’S DISCLAIMER

This General Information Document is neither a prospectus nor a statement in lieu of a prospectus
and should not be construed to be a prospectus or a statement in lieu of a prospectus under the
Companies Act. The issue of the Non-Convertible Securities to be listed on the WDM segment of the
BSE is being made strictly on a private placement basis. Multiple copies hereof given to the same
entity shall be deemed to be given to the same person and shall be treated as such. This General
Information Document does not constitute and shall not be deemed to constitute an offer or invitation
to subscribe to the Non-Convertible Securities to the public in general.

As per the applicable provisions, it is not necessary for a copy of this General Information Document
to be filed or submitted to the SEBI for its review and/or approval. This General Information Document
has been prepared in conformity with the SEBI NCS Regulations as amended from time to time and
applicable RBI regulations governing private placements of Non-Convertible Securities by NBFCs.
This General Information Document has been prepared solely to provide general information about
the Issuer to Eligible Investors to whom it is addressed and who are willing and eligible to subscribe
to the Non-Convertible Securities. This General Information Document does not purport to contain all
the information that any Eligible Investor may require. Further, this General Information Document
has been prepared for informational purposes relating to this transaction only and upon the express
understanding that it will be used only for the purposes set forth herein.

Neither this General Information Document nor any other information supplied in connection with the
Non-Convertible Securities is intended to provide the basis of any credit or other evaluation and any
recipient of this General Information Document should not consider such receipt as a
recommendation to subscribe to any Non-Convertible Securities. Each potential Investor
contemplating subscription to any Non-Convertible Securities should make its own independent
investigation of the financial condition and affairs of the Issuer, and its own appraisal of the
creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax and
other professional advisors as to the risks and investment considerations arising from an investment
in the Non-Convertible Securities and should possess the appropriate resources to analyse such
investment and the suitability of such investment to such potential Investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this General Information Document (including the
documents incorporated by reference herein, if any) contains all the information that is material in the
context of the Issue and regulatory requirements in relation to the Issue and is accurate in all such
material respects. No person has been authorized to give any information or to make any
representation not contained or incorporated by reference in this General Information Document or
in any material made available by the Issuer to any potential Investor pursuant hereto and, if given
or made, such information or representation must not be relied upon as having being authorized by
the Issuer. The Issuer certifies that the disclosures made in this General Information Document and/or
the Private Placement Offer cum Application Letter are adequate and in conformity with the SEBI
NCS Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further,
the Issuer accepts no responsibility for statements made otherwise than in the General Information
Document or any other material issued by or at the instance of the Issuer and anyone placing reliance
on any source of information other than this General Information Document would be doing so at its
own risk.

This General Information Document, the Private Placement Offer cum Application Letter and the
respective contents hereof respectively, are restricted only for the intended recipient(s) who have
been addressed directly and specifically through a communication by the Issuer and only such
recipients are eligible to apply for the Non-Convertible Securities. All Investors are required to comply
with the relevant regulations/guidelines applicable to them for investing in this Issue. The contents of
this General Information Document and/or the Private Placement Offer cum Application Letter are
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intended to be used only by those Investors to whom it is distributed. It is not intended for distribution
to any other person and should not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms along with
this General Information Document and/or Key Information Document and / or the Private Placement
Offer cum Application Letter being issued have been sent. Any application by a person to whom the
General Information Document and/or the Private Placement Offer cum Application Letter has not
been sent by the Issuer shall be rejected without assigning any reason.

The person who is in receipt of this General Information Document and/or the Private Placement
Offer cum Application Letter shall not reproduce or distribute in whole or in part or make any
announcement in public or to a third party regarding the contents hereof without the consent of the
Issuer. The recipient agrees to keep confidential all information provided (or made available
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing
information related to the Issue or the amount or terms of any fees payable to us or other parties in
connection with the Issue. This General Information Document and/or the Key Information Document
and / or the Private Placement Offer cum Application Letter may not be photocopied, reproduced, or
distributed to others at any time without the prior written consent of the Issuer. Upon request, the
recipients will promptly return all material received from the Issuer (including this General Information
Document) without retaining any copies hereof. If any recipient of this General Information Document
and/or the Private Placement Offer cum Application Letter decides not to participate in the Issue, that
recipient must promptly return this General Information Document and/or the Private Placement Offer
cum Application Letter and all reproductions whether in whole or in part and any other information
statement, notice, opinion, memorandum, expression or forecast made or supplied at any time in
relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the General Information Document and/or the Private
Placement Offer cum Application Letter to reflect subsequent events after the date of General
Information Document and/or the Private Placement Offer cum Application Letter and thus it should
not be relied upon with respect to such subsequent events without first confirming its accuracy with
the Issuer, save and except the disclosures that shall be made in the Key Information Document at
the time of subsequent issuances, from time to time.

Neither the delivery of this General Information Document and/or the Private Placement Offer cum
Application Letter nor any sale of Non-Convertible Securities made hereafter shall, under any
circumstances, constitute a representation or create any implication that there has been no change
in the affairs of the Issuer since the date hereof.

This General Information Document and/or the Private Placement Offer cum Application Letter does
not constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful
to make such an offer or solicitation. No action is being taken to permit an offering of the Non-
Convertible Securities or the distribution of this General Information Document and/or the Private
Placement Offer cum Application Letter in any jurisdiction where such action is required. Persons into
whose possession this General Information Document and/or the Private Placement Offer cum
Application Letter comes are required to inform themselves of, and to observe, any such restrictions.
The General Information Document is made available to potential Investors in the Issue on the strict
understanding that it is confidential.

This General Information Document is for the exclusive use of the addressee and restricted for only
the intended recipient and it should not be circulated or distributed to third party(ies). This Issue is

made strictly on private placement basis. Apart from this General Information Document, no offer
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document or prospectus has been prepared in connection with the offering of this Issue or in relation
to the Issuer.

It is not necessary for the General Information Document to be registered under Applicable Laws.
Accordingly, this General Information Document has neither been delivered for registration nor is it
intended to be registered.

The General Information Document does not include a statement purporting to be made by an expert.
In case any such statement is made, it shall be made by an expert who is not, and has not been,
engaged or interested in the formation or promotion or management, of the Company and has given
his written consent to the issue of the General Information Document and has not withdrawn such
consent before the delivery of a copy of the General Information Document, as applicable.

1.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this General Information Document has been filed with the BSE in terms of the
SEBI NCS Regulations. It is to be distinctly understood that submission of this General Information
Document to the BSE should not in any way be deemed or construed to mean that this General
Information Document has been reviewed, cleared, or approved by the BSE; nor does the BSE in
any manner warrant, certify or endorse the correctness or completeness of any of the contents of this
General Information Document, nor does the BSE warrant that the Issuer’s Non-Convertible
Securities will be listed or will continue to be listed on the BSE; nor does the BSE take any
responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its
management or any scheme or project of the Issuer.

1.3 DISCLAIMER CLAUSE OF RBI

The company is having a valid certificate of registration issued by the Reserve Bank of India under
Section 45 |A of the Reserve Bank of India Act, 1934. However, the RBI does not accept any
responsibility or guarantee about the present position as to the financial soundness of the company
or for the correctness of any of the statements or representations made or opinions expressed by the
company and for repayment of deposits/ discharge of liability by the company.

1.4 DISCLAIMER CLAUSE OF SEBI

AS PER THE PROVISIONS OF THE SEBI NCS REGULATIONS, IT IS NOT STIPULATED THAT
A COPY OF THIS GENERAL INFORMATION DOCUMENT HAS TO BE FILED WITH OR
SUBMITTED TO THE SEBI FOR ITS REVIEW / APPROVAL. IT IS TO BE DISTINCTLY
UNDERSTOOD THAT FILING OF THIS GENERAL INFORMATION DOCUMENT TO SEBI
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED OR
VETTED BY SEBI AND THAT THIS ISSUE IS NOT RECOMMENDED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR
FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE
GENERAL INFORMATION DOCUMENT.

1.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of
this General Information Document, who shall be/have been identified upfront by the Issuer. This
General Information Document and/or the Private Placement Offer cum Application Letter does not

constitute an offer to sell or an invitation to subscribe to Non-Convertible Securities offered hereby to
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any person to whom it is not specifically addressed. Any disputes arising out of this Issue will be
subject to the exclusive jurisdiction of the courts and tribunals as specified in the relevant Key
Information Document. This General Information Document and/or the Private Placement Offer cum
Application Letter does not constitute an offer to sell or an invitation to subscribe to the Non-
Convertible Securities herein, in any other jurisdiction to any person to whom it is unlawful to make
an offer or invitation in such jurisdiction.

1.6 DISCLAIMER IN RESPECT OF RATING AGENCY

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agent has based
its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating
Agent does not, however, guarantee the accuracy, adequacy or completeness of any information and
is not responsible for any errors or omissions or for the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by the Rating Agent have paid
a credit rating fee, based on the amount and type of bank facilities/instruments.

1.7 DISCLAIMER OF DEBENTURE TRUSTEE

()] The Debenture Trustee or its agents or advisers associated with the Issue do not undertake
to review the financial condition or affairs of the Issuer during the life of the arrangements
contemplated by this General Information Document and do not have any responsibility to
advise any Investor or prospective Investor in the Non-Convertible Securities of any
information available with or subsequently coming to the attention of the Debenture Trustee,
its agents or advisors except as specifically provided for in the relevant Tranche/lssuance
Debenture Trust Deed.

(1 The Debenture Trustee does not guarantee the terms of payment regarding the issue as
stated in this General Information Document and shall not be held liable for any default in the
same.

(M) The Debenture Trustee or its agents or advisers associated with the Issue have not
separately verified the information contained in this General Information Document.
Accordingly, no representation, warranty or undertaking, express or implied, is made and no
responsibility is accepted by Debenture Trustee as to the accuracy or any other information
provided by the Issuer. Accordingly, the Debenture Trustee associated with the issue shall
have no liability in relation to the information contained in this General Information Document
or any other information provided by the Issuer in connection with the issue.

(IV) The Debenture Trustee is neither a principal debtor nor a guarantor of the Debentures.
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ISSUE OF NO N-CONVERTIBLE SECURITIES IN DEMATERIALISED FORM

The Non-Convertible Securities will be issued in dematerialised form. The Issuer has made
arrangements with the Depositories for the issue of the Non-Convertible Securities in
dematerialised form. Investors will have to hold the Non-Convertible Securities in
dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Non-Convertible Securities allotted to the beneficiary account
maintained by the Investor with its depositary participant. The Issuer will make the Allotment
to the Investors on the Deemed Date of Allotment after verification of the Application Form,
the accompanying documents and on realisation of the application money.

ASSUMPTIONS

EACH PERSON RECEIVING THIS GENERAL INFORMATION DOCUMENT SHALL BE DEEMED
TO HAVE AGREED THAT AND ACCORDINGLY THE COMPANY SHALL BE ENTITLED TO
PRESUME THAT SUCH PERSON:

(1)

HAS REVIEWED THE TERMS AND CONDITIONS APPLICABLE TO THE NON-
CONVERTIBLE SECURITIES AS CONTAINED HEREIN AND HAS UNDERSTOOD THE
SAME, AND, ON AN INDEPENDENT ASSESSMENT THEREOF, FOUND THE SAME
ACCEPTABLE FOR THE INVESTMENT MADE AND HAS ALSO REVIEWED THE RISK
FACTORS CONTAINED HEREIN AND HAS UNDERSTOOD THE RISKS, AND THE RISKS
INVOLVED IN INVESTING IN THE NON-CONVERTIBLE SECURITIES INCLUDING FOR
ANY REASON HAVING TO SELL THEM OR BE MADE TO REDEEM THEM BEFORE THE
FINAL REDEMPTION DATE AND DETERMINED THAT NON-CONVERTIBLE
SECURITIES ARE A SUITABLE INVESTMENT AND THAT THE INVESTOR CAN BEAR
THE ECONOMIC RISK OF THAT INVESTMENT;

HAS BEEN AFFORDED AN OPPORTUNITY TO REQUEST AND TO REVIEW AND HAS
RECEIVED AND REVIEWED THIS GENERAL INFORMATION DOCUMENT AND ALL THE
ADDITIONAL INFORMATION CONSIDERED BY AN INDIVIDUAL TO BE NECESSARY TO
VERIFY THE ACCURACY OF OR TO SUPPLEMENT THE INFORMATION HEREIN
BELIEVED BY IT TO BE NECESSARY AND APPROPRIATE OR MATERIAL IN
CONNECTION WITH, AND FOR, INVESTMENT IN THE NON-CONVERTIBLE SECURITIES;

ACKNOWLEDGES THAT THE COMPANY DOES NOT UNDERTAKE TO UPDATE THE
GENERAL INFORMATION DOCUMENT TO REFLECT SUBSEQUENT EVENTS AFTER
THE DATE OF THE GENERAL INFORMATION DOCUMENT AND, THUS, IT SHOULD NOT
BE RELIED UPON WITH RESPECT TO SUCH SUBSEQUENT EVENTS WITHOUT FIRST
CONFIRMING ITS ACCURACY WITH THE ISSUER. NEITHER THE DELIVERY OF THIS
GENERAL INFORMATION DOCUMENT NOR ANY SALE OF NON-CONVERTIBLE
SECURITIES MADE HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES,
CONSTITUTE A REPRESENTATION OR CREATE ANY IMPLICATION THAT THERE HAS
BEEN NO CHANGE IN THE AFFAIRS OF THE ISSUER SINCE THE DATE HEREOF;

ACKNOWLEDGES THAT THIS GENERAL INFORMATION DOCUMENT DOES NOT
CONSTITUTE, NOR MAY IT BE USED FOR OR IN CONNECTION WITH, AN OFFER OR
SOLICITATION BY ANYONE IN ANY JURISDICTION IN WHICH SUCH OFFER OR
SOLICITATION IS NOT AUTHORIZED OR TO ANY PERSON TO WHOM IT IS UNLAWFUL
TO MAKE SUCH AN OFFER OR SOLICITATION. NO ACTION IS BEING TAKEN TO
PERMIT AN OFFERING OF THE NON-CONVERTIBLE SECURITIES OR THE
DISTRIBUTION OF THIS GENERAL INFORMATION DOCUMENT IN ANY JURISDICTION
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WHERE SUCH ACTION IS REQUIRED. THE DISTRIBUTION OF THIS GENERAL
INFORMATION DOCUMENT AND THE OFFERING AND SALE OF THE NON-
CONVERTIBLE SECURITIES MAY BE RESTRICTED BY LAW IN CERTAIN
JURISDICTIONS. PERSONS INTO WHOSE POSSESSION THIS GENERAL
INFORMATION DOCUMENT COMES ARE REQUIRED TO INFORM THEMSELVES
ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS;

HAS BEEN AFFORDED AN OPPORTUNITY TO VERIFY THE ACCURACY OF OR TO
SUPPLEMENT THE INFORMATION HEREIN;

HAS SUFFICIENT KNOWLEDGE, EXPERIENCE AND EXPERTISE AS AN INVESTOR, TO
MAKE THE INVESTMENT IN THE NON-CONVERTIBLE SECURITIES;

HAS NOT RELIED ON EITHER THE ISSUER OR ANY OF ITS AFFILIATE, ASSOCIATE,
HOLDING, SUBSIDIARY OR GROUP ENTITIES OR ANY PERSON ACTING IN ITS OR
THEIR BEHALF FOR ANY INFORMATION, ADVICE OR RECOMMENDATIONS OF ANY
SORT EXCEPT AS REGARDS THE ACCURACY OF THE SPECIFIC FACTUAL
INFORMATION ABOUT THE TERMS OF THE NON-CONVERTIBLE SECURITIES SET
OUT IN THIS GENERAL INFORMATION DOCUMENT;

HAS UNDERSTOOD THAT INFORMATION CONTAINED IN THISGENERAL
INFORMATION DOCUMENT IS NOT TO BE CONSTRUED AS BUSINESS OR
INVESTMENT ADVICE;

HAS MADE AN INDEPENDENT EVALUATION AND JUDGMENT OF ALL RISKS AND
MERITS BEFORE INVESTING IN THE NON-CONVERTIBLE SECURITIES;

HAS THE LEGAL ABILITY TO INVEST IN THE NON-CONVERTIBLE SECURITIES AND
THE INVESTMENT DOES NOT CONTRAVENE ANY PROVISION OF ANY LAW,
REGULATION OR CONTRACTUAL RESTRICTION OR OBLIGATION OR UNDERTAKING
BINDING ON OR AFFECTING THE DEBENTURE HOLDER OR ITS ASSETS; AND

HAS NOT RELIED ON ANY INTERMEDIARY OR ADVISORS THAT MAY BE ASSOCIATED

WITH THE ISSUE IN CONNECTION WITH ITS INVESTIGATION OF THE ACCURACY OF
SUCH INFORMATION OR ITS INVESTMENT DECISION.
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SECTION 2: RISK FACTORS

Investment in non-convertible securities involve a degree of risk and investors should not invest
any funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before
investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under Section 3 of this General Information Document. These
risks are not, and are not intended to be, a complete list of all risks and considerations relevant to
the non-convertible securities or investor’s decision to purchase such securities.

The following are the risks relating to the Company, the Debentures and the market in general
envisaged by the management of the Company. Potential Investors should carefully consider all the
risk factors in this General Information Document and/or Key Information Document and / or the
Private Placement Offer cum Application Letter for evaluating the Company and its business and the
Debentures before making any investment decision relating to the Debentures. The Company
believes that the factors described below represent the principal risks inherent in investing in the
Debentures but does not represent that the statements below regarding risks of holding the
Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease of reading
and reference and does not in any manner indicate the importance of one risk factor over another.
Investors should also read the detailed information set out elsewhere in this General Information
Document and/or Key Information Document and / or the Private Placement Offer cum Application
Letter and reach their own views prior to making any investment decision.

21 RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES:

(a) REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption
amount) and any other amounts that may be due in respect of the Debentures is subject to
the credit risk of the Issuer. Potential Investors assume the risk that the Issuer will not be
able to satisfy their obligations under the Debentures. In the event that bankruptcy
proceedings or composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Issuer, the payment of sums due on the
Debentures may not be made or may be substantially reduced or delayed.

(b) THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.
The Debentures may be very illiquid and no secondary market may develop in respect
thereof. Even if there is a secondary market for the Debentures, it is not likely to provide
significant liquidity. Potential Investors may have to hold the Debentures until redemption to
realize any value.

(c) CREDIT RISK & RATING DOWNGRADE RISK
The Rating Agency has assigned the credit ratings to the Debentures. In the event of
deterioration in the financial health of the Issuer, there is a possibility that the Rating Agency
may downgrade the rating of the Debentures. In such cases, potential Investors may incur
losses on revaluation of their investment or make provisions towards sub-standard/ non-
performing investment as per their usual norms.
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(d) TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS
Special tax considerations and legal considerations may apply to certain types of investors.
Potential Investors are urged to consult with their own financial, legal, tax and other advisors
to determine any financial, legal, tax and other implications of this investment.

(e) ACCOUNTING CONSIDERATIONS
Special accounting considerations may apply to certain types of taxpayers. Potential
Investors are urged to consult with their own accounting advisors to determine implications
of this investment.

(f) MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS SUBJECT COULD
IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS.
The Issuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework
could adversely affect the profitability of the Issuer or its future financial performance, by
requiring a restructuring of its activities, increasing costs or otherwise.

(9) LEGALITY OF PURCHASE
Potential Investors of the Debentures will be responsible for the lawfulness of the acquisition
of the Debentures, whether under the laws of the jurisdiction of its incorporation or the
jurisdiction in which it operates or for compliance by that potential Investor with any law,
regulation or regulatory policy applicable to it.

(h) POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from
the domestic market. As a result, it is highly dependent on prevailing economic conditions in
India and its results of operations are significantly affected by factors influencing the Indian
economy. An uncertain economic situation, in India and globally, could result in a further
slowdown in economic growth, investment and consumption. A slowdown in the rate of
growth in the Indian economy could result in lower demand for credit and other financial
products and services and higher defaults. Any slowdown in the growth or negative growth
of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, results of
operations and financial condition.

2.2 RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) Non-Performing Assets (NPA)
The Company makes provisions for NPAs in accordance with the provisions prescribed by
the RBI. The Company believes that its overall financial profile and capitalization levels
provide significant risk mitigation. However, the occurrence of NPAs or an increase in the
level of NPAs may adversely affect the Company’s business, financial results and/or
operations.

(b) Interest Rate Risk.

The Company’s interest income from lending is dependent upon interest rates and their
movement. Interest rates are highly sensitive to many factors beyond the control of the
Company, including the monetary policies of the RBI, domestic and international economic
and political conditions, inflation and other factors. Due to these factors, interest rates in India
have historically experienced a relatively high degree of volatility. Consequently, there can
be no assurance that significant interest rate movements will not have an adverse effect on
the Company’s financial results and/or operations.

(c) Access to Capital Market and Commercial Borrowings
With the growth of its business, the Company will increasingly rely on funding from the debt
capital markets and commercial borrowings. The Company’s growth and financial
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performance will depend on its continued ability to access funds at competitive rates which
in turn will depend on various factors including its ability to maintain its credit ratings.

Operational and System Risk

The Company is faced with operational and system risks, which may arise because of various
factors, viz., improper authorizations, failure of employees to adhere to approved procedures,
inappropriate documentation, failure in maintenance of proper security policies, frauds,
inadequate training and employee errors. Further, the Company also faces security risk in
terms of system failures, information system disruptions, communication systems failure
which involves certain risks like data loss, breach of confidentiality and adverse effect on
business continuity and network security.

If any of the systems do not operate properly or are disabled or if other shortcomings or
failures in internal processes or systems are to arise, this could affect the Company’s
operations and/or result in financial loss, disruption of the Company’s businesses, regulatory
intervention and/or damage to its reputation. In addition, the Company’s ability to conduct
business may be adversely impacted by a disruption (i) in the infrastructure that supports its
businesses and (ii) in the localities in which it is located.

Any inability of the company to attract or retain talented professionals may impact its
business operations

The business in which the Company operates is very competitive and ability to attract and
retain quality talent impacts the successful implementation of growth plans. The Company
may lose business opportunities and its business would suffer if such required manpower is
not available on time. The inability of the Company to replace manpower in a satisfactory
and timely manner may adversely affect its business and future financial performance.

Employee Misconduct

Any kind of employee misconduct may impair the Company’s ability to service clients. It is
not always possible to deter employee misconduct and the precautions the Company takes
to detect and prevent this activity may not be effective in all cases.

Downgrading in credit rating

The Company cannot guarantee that any rating will not be downgraded. In the event of
deterioration in the financial health of the Company, there is a possibility that the rating
agency may downgrade the rating of the Debentures. In such cases, potential investors may
have to take losses on re-valuation of their investment or make provisions towards sub-
standard/ non-performing investment as per their usual norms. Such a downgrade in the
credit rating may lower the value of the Debentures and/or the Company’s ability to meet its
obligations in respect of the Debentures could be affected.

Debenture Redemption Reserve

NBFCs registered with RBI are exempt from the requirement of creation of debenture
redemption reserve in respect of privately placed debentures. Pursuant to this rule, the
Company does not intend to create any such reserve funds for the redemption of the
Debentures.

Action upon default

The Debentures are proposed to be secured / unsecured (as shall be set out in the relevant
Key Information Document). In the event that the Company is unable to meet its payment
and other obligations towards Investors under the terms of the Debentures, the Debenture
Trustee may take action as per the terms of Debenture Trust Deed and the relevant Security
Document.
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)] Tax and other Considerations
Special tax, accounting and legal considerations may apply to certain types of potential
investors. Potential investors are urged to consult with their own financial, legal, tax and other
professional advisors to determine any financial, legal, tax and other implications of an
investment into the Debentures.

(k) The Debentures may be illiquid

The Company intends to list the Debentures on the WDM segment of BSE. The Company
cannot provide any guarantee that the Debentures will be frequently traded on the Stock
Exchange and that there would be any market for the Debentures. It is not possible to predict
if and to what extent a secondary market may develop for the Debentures or at what price
the Debentures will trade in the secondary market or whether such market will be liquid or
illiquid. The fact that the Debentures may be so listed or quoted or admitted to trading does
not necessarily lead to greater liquidity than if they were not so listed or quoted or admitted
to trading.

)] Future legal and regulatory obstructions

Future government policies and changes in laws and regulations in India (including their
interpretation and application to the operations of the Company) and comments, statements
or policy changes by any regulator and any regulatory action, including but not limited to
SEBI or RBI, may adversely affect the Debentures, and restrict the Company’s ability to do
business. The timing and content of any new law or regulation is not within the Company’s
control and such new law, regulation, comment, statement or policy change could have an
adverse effect on its business, financial results and/or operations. Further, SEBI, the relevant
Stock Exchange(s) or other regulatory authorities may require clarifications on this General
Information Document and/or relevant Key Information Document and / or the Private
Placement Offer cum Application Letter, which may cause a delay in the issuance of
Debentures or may result in the Debentures being materially affected or even rejected.

(m) A slowdown in economic growth in India

The Company’s performance and the quality and growth of its assets are necessarily
dependent on the health of the overall Indian economy. A slowdown in the Indian economy
may adversely affect its business, including its ability to enhance its asset portfolio and the
quality of its assets, and its ability to implement certain measures could be adversely affected
by a movement in interest rates, or various other factors affecting the growth of industrial,
manufacturing and services sector or a general downtrend in the economy. Any adverse
revision to India's credit rating for domestic and international debt by international rating
agencies may adversely impact the Company’s ability to raise additional financing and the
interest rates and other commercial terms at which such additional financing is available.

23 RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT
SECURITIES. FURTHER, ANY RISKS IN RELATION TO MAINTENANCE OF SECURITY
COVER OR FULL RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT

(a) Security and Guarantee may be insufficient to redeem the Secured Debentures

In the event that the Company is unable to meet its payment and other obligations towards
Investors under the terms of the Secured Debentures, the Debenture Trustee may enforce
the Security and/or invoke the Guarantee as per the terms of security documents, and other
related documents executed in relation to the Secured Debentures. The Debenture Holder(s)’
recovery in relation to the Secured Debentures will be subject to (i) the market value of such
Security (ii) finding willing buyers for the Security at a price sufficient to repay the Debenture
Holder(s)’ amounts outstanding under the Secured Debentures. There is a risk that the value
realised from the enforcement of the Security may be insufficient to redeem the Secured
Debentures.
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Even though the Secured Debentures are to be secured to the extent of at least 100% (One
Hundred percent) of the principal and interest amount or as per the terms of this General
Information Document, in favor of the Debenture Trustee, the recovery of 100% of the amount
shall depend on the market scenario prevalent at the time of enforcement of the security.

24 RISKS RELATING TO THE DEBENTURES

(a) Debentures that are listed or quoted or admitted to trading may not lead to greater
liquidity
It is not possible to predict if and to what extent a secondary market may develop in the
Debentures or at what price the Debentures will trade in the secondary market or whether
such market will be liquid or illiquid. If so specified in this General Information Document
and/or Key Information Document and / or the Private Placement Offer cum Application
Letter, application has been made to list or quote or admit to trading the Debentures on the
stock exchange or quotation system(s) specified. If the Debentures are so listed or quoted
or admitted to trading, no assurance is given that any such listing or quotation or admission
to trading will be maintained. The fact that the Debentures may be so listed or quoted or
admitted to trading does not necessarily lead to greater liquidity than if they were not so listed
or quoted or admitted to trading. The listing of the Debentures is subject to receipt of the final
listing and trading approval from the Stock Exchange.

The more limited the secondary market is, the more difficult it may be for holders of the
Debentures to realise value for the Debentures prior to redemption of the Debentures.

(b) Changes in government policies and laws in India may adversely affect the
Debentures
Future government policies and changes in laws and regulations in India and comments,
statements or policy changes by any regulator, including but not limited to the SEBI or the
RBI, may adversely affect the Debentures. The timing and content of any new law or
regulation is not within the Company’s control and such new law, regulation, comment,
statement or policy change could have an adverse effect on market for and the price of the
Debentures.

(c) Political instability or changes in the government could delay further liberalization of
the Indian economy and adversely affect economic conditions in India generally
Since 1991, successive Indian governments have pursued policies of economic
liberalization. The role of the Central and State Governments in the Indian economy as
producers, consumers and regulators has remained significant. If there was to be any
slowdown in the economic policies, or a reversal of steps already taken, it could have an
adverse effect on the debt market which as such is exposed to the risks of the Indian
regulatory and policy regime.

(d) You may not be able to recover, on a timely basis or at all, the full value of the

outstanding amounts and/or the interest accrued thereon in connection with the
Debentures.
Our ability to pay interest accrued on the Debentures and/or the principal amount outstanding
from time to time in connection therewith would be subject to various factors inter-alia
including our financial condition, profitability and the general economic conditions in India
and in the global financial markets. We cannot assure you that we would be able to repay
the principal amount outstanding from time to time on the Debentures and/or the interest
accrued thereon in a timely manner or at all.

(e) There may be no active market for the non-convertible debentures on the WDM
segment of the stock exchange. As a result, the liquidity and market prices of the non-
convertible debentures may fail to develop and may accordingly be adversely affected.
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There can be no assurance that an active market for the Debentures will develop. If an active
market for the Debentures fails to develop or be sustained, the liquidity and market prices of
the Debentures may be adversely affected. The market price of the Debentures would
depend on various factors inter alia including (i) the interest rate on similar securities available
in the market and the general interest rate scenario in the country; (ii) the market for listed
debt securities; (iii) general economic conditions; and (iv) our financial performance, growth
prospects and results of operations. The aforementioned factors may adversely affect the
liquidity and market price of the Debentures, which may trade at a discount to the price at
which you purchase the Debentures and/or be relatively illiquid.

REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING LAST THREE
YEARS BY ANY OF THE STOCK EXCHANGES IN INDIA OR ABROAD

As of date, the Issuer has not been refused in listing of any security during the last 3 (three)
years by any of the stock exchanges in India or abroad and therefore, this would not be
applicable.

LIMITED OR SPORADIC TRADING OF NON-CONVERTIBLE SECURITIES OF THE
ISSUER ON THE STOCK EXCHANGES

As of date, we are not aware of any limited or sporadic trading of the non-convertible
securities of the Issuer on the stock exchanges.

IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS,
ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS
CREATION OF SECURITY AS PER TERMS AGREED, DEFAULT IN PAYMENT OF
INTEREST, DEFAULT IN REDEMPTION OR REPAYMENT, NON-CREATION OF
DEBENTURE REDEMPTION RESERVE, DEFAULT IN PAYMENT OF PENAL INTEREST
WHEREVER APPLICABLE

As of date, the Issuer has not defaulted in compliance with any material covenants agreed
to by the Issuer.
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SECTION 3: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the year ended 31st March 2025, 31st March 2024,
and 315t March 2023 along with the unaudited limited review financial statements for the period ended
30t Sep 2025 are set out in Annexure V hereto.

It shall be noted that the audited financial statements have been certified by the statutory auditor who

holds a valid certificate issued by the peer review board of the Institute of Chartered Accountants of
India.
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SECTION 4: REGULATORY DISCLOSURES

The General Information Document is prepared in accordance with the provisions of SEBI NCS
Regulations and in this section, the Issuer has set out the details required as per Schedule | of the
SEBI NCS Regulations.

4.1 Documents Submitted to the Exchanges

The following documents have been / shall be submitted along with the listing application to
the BSE and with the Debenture Trustee:

(a) This General Information Document;

(b) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Non-Convertible Securities;

(c) Copy of the resolution passed by the shareholders of the Company at the Annual General
Meeting under Section 42 of the Act held on September 26, 2025 authorizing the issue / offer
of Non-Convertible Securities by the Company. In case of any further resolution passed by
the Issuer in relation to the subject (as shall be required) shall be annexed in the relevant
Key Information Document from time to time;

(d) Copies of the resolutions passed by the shareholders of the Company at the Annual General
Meeting under Section 180(1)(a) and Section 180(1)(c) of the Act held on September 26,
2025 authorising the Company to borrow, upon such terms as the board may think fit, up to
an aggregate limit of INR 20,00,00,00,000/- (Indian Rupees Two Thousand Crores Only). In
case of any further resolution passed by the Issuer in relation to the subject (as shall be
required) shall be annexed in the relevant Key Information Document from time to time;

(e) Copy of the resolution passed by the board of directors of the Company dated August 18,
2025 authorizing the issuance of the Debentures. In case of any further resolution passed by
the Issuer in relation to the subject (as shall be required) shall be annexed in the relevant
Key Information Document from time to time;

(f) Copy of the resolution passed by the Board of Directors or any committee thereof of the
Company for each Tranche / Issuance shall be annexed at the time of issuance of the Key
Information Document;

(9) Copy of last 3 (three) years audited Annual Reports;

(h) Reports about the business or transaction to which the proceeds of the securities are to be
applied directly or indirectly;

(i) Statement containing particulars of, dates of, and parties to all material contracts and
agreements;
)] An undertaking from the Issuer stating that the necessary documents for the creation of the

charge, where applicable, including the Debenture Trust Deed would be executed within the
time frame prescribed in the relevant regulations/acts/rules etc. and the same would be
uploaded on the website of the BSE, where such debt securities are proposed to be listed;

(k) Where applicable, an undertaking that permission/consent from the prior creditor for a
second or pari passu charge being created, in favor of the trustees to the proposed issue has
been obtained;

)] Any other particulars or documents that the recognized stock exchange may call for as it
deems fit; and
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Due diligence certificates from the Debenture Trustee as per the format specified in Annexure

A of the SEBI Debenture Trustees Master Circular and Schedule IV of the SEBI NCS

Regulations.

The following documents have been / shall be submitted to BSE at the time of filing the draft
of this General Information Document:

(a) Due diligence certificates from the Debenture Trustee as per the format specified in Annexure
A of the SEBI Debenture Trustees Master Circular and Schedule IV of the SEBI NCS

Regulations.

4.2

Details of Promoter

Management

Details of Promoters of the Issuer:

Description

1. Name of promoter Moneyboxx Mr. Deepak Ms. Richa Mr. Mayur Modi
Capital Private Aggarwal Aggarwal
Limited
2. Date of Birth COl: 19-01-2018 29/09/1979 27/09/1981 09/01/1978
3. Age NA 46 44 47
4. Personal Addresses | Registered Office: B-18/11, 2F, B-18/11, 2F, B-901,
523-A, Somdutt | DLF City Phase- | DLF City Phase- Gundecha
Chamber-lIl, 9, 1, Sikanderpur 1, Sikanderpur Trillium, Thakur
Bhikaji Cama Ghosi(68), Ghosi(68), Village,
Place, New Delhi Gurgaon, Gurgaon, Kandivali East,
South Delhi DL Haryana- Haryana- Mumbai,
110066 122002 122002 Mumbai,
Subarban,
Maharashtra-
400101
5. Education NA CA MBA CA
Qualifications
6. Experience in the NA More than 20 More than 15 More than 20
business or Years Years Years
employment
7. positions/posts held NA Asia -Pacific Directorship Associate
in the past by the industry risk held in:- Director at
promoter head with Bank HSBC lending to
X 1. Avancer
management of America Banks and Fls

Capital Private
Limited

2. Sikka
Insurance

Brokers Private
Limited
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3. Penny Fin-
Tech Solutions
Private Limited

8. directorships held by NA 1. Avancer 1. Avancer 1. Moneyboxx
the promoter Capital Partners | Capital Private Capital Private
management Private Limited Limited Limited

2. Moneyboxx 2. Sikka 2. Moneyboxx
Capital Private Insurance Finance Limited
Limited Brokers Private

Limited

3. Penny Fin-

Tech Solutions

Private Limited

9. Other ventures of the NA None None None
promoter
management

10. Special NA NA NA NA
achievements

11. Business and To carry on the - - -
financial activities of business as
the promoter financing
management company

12. Photograph NA

13. Permanent AALCM5805B ADKPA2836K AJAPG4148C AJGPM2214B
Accountant Number

14. Other Details NA NA NA NA

Declaration
The lIssuer confirms that (to the extent applicable) the Permanent Account Number,
Aadhaar Number, Driving License Number, Bank Account Number(s) and Passport
Number of the promoters and Permanent Account Number of directors have been
submitted to the stock exchanges on which the Non-Convertible Securities are proposed
to be listed, at the time of filing the draft General Information Document.
5.3 Details of specific entities in relation to the current Issue of Non-Convertible

Debentures:

S. No. ‘
1.

Particulars

Legal Counsel (if any)

Details

As shall be set out in the respective Key
Information Document

Guarantor (if applicable)

As shall be set out in the respective Key
Information Document
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Particulars Details

3. Arrangers, if any As shall be set out in the respective Key
Information Document

5.4 About the Issuer: A brief summary of business / activities of the Issuer and its
subsidiaries with the details of branches or units if any and its line of business
containing at least the following information:

(a) Overview of the business of the Issuer

Moneyboxx Finance Limited is a Non-Banking Finance Company (NBFC) duly registered
with the Reserve Bank of India and is engaged in lending and allied activities. The Company
focuses on small and medium-sized enterprises (SME) lending, commercial lending and
value-added services.

MAIN OBJECTS AND BUSINESS OF THE ISSUER
(b) Branch details:

160 branches spread across Twelve states (Rajasthan, Madhya Pradesh, Haryana, Punjab,
Uttar Pradesh, Bihar, Gujarat, Tamil Nadu, Chhattisgarh, Telangana, Karnataka and Andhra
Pradesh), it caters to credit needs of micro entrepreneurs in important and essential
segments (livestock, Kirana, retail traders, micro-manufacturers) by extending business
loans ranging from INR 50,000/- (Indian Rupees Fifty Thousand only) to 25,00,000/- (Indian
Rupees Twenty Five Lakhs only) with tenure ranging from 12-120 months.

(c) Corporate Structure of the Issuer:

Moneyboxx Finance Limited is an Associate Company of Moneyboxx Capital Private Limited.

(d) Project cost and means of financing, in case of funding of new projects
N.A.
(e) Corporate Structure of the Issuer:

Moneyboxx Finance Limited is an associate Company of Moneyboxx Capital Private Limited
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Board of Directors

Mayur Modi

Co-founder,
Co-CEO and COO

_
_

— Collection

Human Resources ,

Learning & OD

e IT & Product

(f) Expenses of the issue:

Particulars of expenses Amount

Lead Manager Fees

As shall be set out in the respective Key Information

Deepak Aggarwal

Co-Founder,
Co-CEO and CFO

Credit

Finance

RCU

Legal &

Compliance

ESG & Impact

Percentage of
total expenses

Percentage of
total issue size

registrar to the issue

Document
Underwriting Commission As shall be set out in the respective Key Information
Document
Brokerage, selling As shall be set out in the respective Key Information
commission and upload Document
fees
Fees payable to the As shall be set out in the respective Key Information

Document

Fees payable to the legal
advisors

As shall be set out in the respective Key Information

Document
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Advertising and marketing As shall be set out in the respective Key Information
expenses Document

Fees payable to the As shall be set out in the respective Key Information
regulators including stock Document

exchange

Expenses incurred on As shall be set out in the respective Key Information
printing and distribution of Document

issue stationary

Any other fees, As shall be set out in the respective Key Information
commission or payments Document

under whatsoever

nomenclature

(9) Key Operational and Financial Parameters for the last 3 audited years on a
consolidated basis (wherever available) else on a standalone basis:

Standalone basis:

30.09.2025 ‘ 31.03.2025 31.03.2024 31.03.2023

Particulars
(Limited Review) (Audited) (Audited) (Audited)

BALANCE SHEET

Assets

Property, Plant
and Equipment

Financial Assets 86,795.04 88,263.84 63,209.74 30,854.38

Non-financial
Assets (excluding
property, plant and

equipment)

Total Assets 92,955.57 94,377.18 66,916.48 33,088.57

944.03 978.11 658.91 423.34

5,216.50 5,135.23 3,047.83 1,810.85

Liabilities
Financial
Liabilities
-Derivative
financial instruments
-Trade
Payables
-Debt Securities 26,954.87 21,783.42 7,934.45 2015.32
-Borrowings

(other than Debt 35,642.88 41,176.04 35,793.49 21,121.33
Securities)

-Subordinated
liabilities

35.43 254.01 179.31 119.28

667.74 666.22 663.5 663.37

-Other financial

L 3,231.18 4,099.29 4,396.43 1,301.62
liabilities

Non-Financial
Liabilities
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-Current tax
liabilities (net)
-Provisions 10.00 0.00 97.23 46.61

-Deferred tax
liabilities (net)

-Other non-

. e 208.36 326.29 966.91 181.22
financial liabilities

Equity (Equity
Share Capital and 26,205.11 26,071.91 16,885.16 7,639.82
Other Equity)

Total Liabilities
and Equity

92,955.57 94,377.18 66,916.48 33,088.57

PROFIT AND LOSS

Revenue from 11,401.92 10,894.47 12,769.36 5,041.07
operations
Other Income 16.21 28.22 27.03 2.95
Total Income 11,418.13 19,922.69 12,796.39 5,044.03
Total Expense 11,343.46 19,626.95 11,740.54 6,038.23
Profit after tax for 522 124.903 914.07 680.37
the year
Other
Comprehensive 0 -11.45 -17.59 11.09
income
Total
Comprehensive 52.2 113.45 896.48 -669.28
Income
_Earnings per 0.16 0.39 3.45 -2.94
equity share (Basic)
Earnings per
equity share 0.16 0.39 3.40 -2.94
(Diluted)
CASH FLOW
Net cash from /
used in (-) operating -2,790.04 -22,489.55 -22,365.74 -12,441.63
activities
Net cash from /
used in (-) investing -6,383.41 -1,147.08 -2,127.05 -1,050.86
activities
Net cash from /
used in (-) financing -611.30 27,751.30 28,433.01 18,542.31
activities
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Net
increase/decrease (- -0,784.75 411467 3,940.23 5,049.82
) in cash and cash
equivalents
Cash and cash
equivalents as per
Cash Flow 13,713.03 9,598.36 5658.13 608.32
Statement as at
beginnings of Half
Year
Cash and cash
equivalents as per
Cash Flow 3,928.28 13,713.03 9,598.36 5,658.13
Statement as at end
of Half Year
Additional
Information
Net worth 26,205.11 26,071.91 16,885.16 7,639.82
Cash and cash 10,042.64 17,146.34 11363.59 6386.59
equivalents
Loans 69,443.62 67,873.26 49080.89 24257.58
Loans (Principal 69,443.62 67,873.26 49080.89 24257 58
Amount)
Total Debts to
Total Assets 0.68 0.67 0.66 0.72
Interest Income 4,987.43 17,060.29 10,761.32 4,886.71
Interest Expense 2100.99 6330.87 4,281.36 2,167.64
Impairment on
Financial 526.59 2812.6 710.50 339.11
Instruments
Bad Debts to Loans 0 0 0 0
% Stage 3 Loans on
Loans (Principal 3.26% 6.61% 1.51% 0.83%
Amount)
% Net Stage 3
Loans on Loans 1.66% 3.42% 0.76% 0.42%
(Principal Amount)
Tier | Capital 27.10% 29.04% 27.81% 29.04%
Adequacy Ratio (%) ’ ’ ’ ’
Tier Il Capital o o o o
Adequacy Ratio (%) 0.04% 0.21% 0.48% 1.91%
5.5 Debt: Equity Ratio of the Company:
Before the issue (Prior to first issuance | 2.41(September 2025)

in this General Information Document)
(As of September 2025)
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As shall be set out in the respective Key

After the issue Information Document

5.6 Details of any other contingent liabilities of the Issuer based on the latest audited
financial statements including amount and nature of liability:

With respect to the Business Correspondence (BC) partnership with Utkarsh Small Finance
Bank, the Company has given corporate guarantee of 5% of the amount disbursed under the
BC arrangement which amounts to INR 69.91 Lakhs as of 31st March 2025.

5.7 The amount of corporate guarantee or letter of comfort issued by the Company along
with details of the counterparty (viz. name and nature of the counterparty, whether a
subsidiary, joint venture entity, group company etc.) on behalf of whom it has been
issued: Nil

5.8 A brief history of Issuer since its incorporation giving details of its following activities:

(a) Details of Share Capital as on last quarter end, i.e., September 30, 2025:

Share Capital Amount
(in Rs.)

Authorised Share Capital

4,00,00,000 Equity shares of Rs. 10 each 40,00,00,000
Preference shares 0
TOTAL 40,00,00,000

Issued, Subscribed and Fully Paid- up Share Capital

3,27,04,600 Equity shares of Rs. 10 each, fully paid 32,70,46,000
TOTAL 32,70,46,000
(b) Changes in its capital structure as at last quarter end i.e., September 30, 2025 for the

preceding three financial years and the current year:

Date (AGM / EGM) ‘ Existing Capital Revised Capital Remark
December 08, 2023 Rs
EGM ’
September 19, 2022- Rs. 25,00,00,000 Rs. 30,00,00,000 The Authorized
AGM Capital of the

Company increased
from Rs. 25,00,00,000
divided into
2,50,00,000 Equity
Shares of Rs. 10/-

(Rupees Ten) each to
Rs. 30,00,00,000
divided into
3,00,00,000 Equity
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Shares of Rs. 10/-
(Rupees Ten) each.
The Authorized
Capital of the
Company increased
from Rs. 30,00,00,000
divided into
3,00,00,000 Equity
Shares of Rs. 10/-
(Rupees Ten) each to

December 08, 2023
EGM

Rs. 30,00,00,000 Rs. 40,00,00,000

Rs. 40,00,00,000
divided into
4,00,00,000 Equity

Shares of Rs. 10/-
(Rupees Ten) each

Details of the Equity Share Capital of the Company, for the preceding three financial
years and the current financial year (as of 30t September 2025):

(c)

Rem
Equity arks
Share

Cumulative
Conside ration
(Cash, other

No. of FERE

Equity

Issue
price |Premium

Equity

Date of
ate o Share

Nature of No. of

allotment

shares

INR)

(in INR)

than cash
etc.)

Allotment

equity
shares

Capital
(in INR)

Premiu

(in INR)

November (16,74,34,59 | 10/- 10/- 0 1,67,43,460.00 Bonus [1,84,17,805(18,41,78, (2,17,95, | -
25,2019 Issue 050 410
February | 16,63,846 | 10/- 70/- 60/- 11,64,69,220.0 |Preferential 2,00,81,651 |20,08,16, {10,48,82 | -
12, 2020 0 Allotment 510 , 710
December | 15,17,847 | 10/- | 95/-/- 85/- 14,41,95,465.0 |Preferential 2,15,99,498 |21,59,94, |22,95,83 | -
31, 2021 0 Allotment 980 ,000
June 02, | 18,05,851 | 10/- | 115/- 95/- 20,76,72,865.0 |Preferential 2,34,05,349 [23,40,53, (41,91,97 | -
2022 0 Allotment 490 ,355
March 31, | 15,16,011 | 10/- | 160/- 150/- 24,25,61,760 [Preferential [2,49,21,360 |24,92,13, |67,10,82 | -
2023 Allotment 600 ,000
April 21, 72,900 10/- 95/- 85/- 69,25,500.00 | Employee [2,49,94,260 |24,99,42, |67,72,78 | -
2023 Stock 600 ,500
Option
Plan
Septembe | 6,00,000 | 10/~ | 115/- 95/- 6,90,00,000.00 | Allotment [2,55,94,260 [25,59,42, (74,02,78 | -
r 28, 2023 of Equity 600 ,500
Shares
upon
conversion
of
Warrants
December | 43,12,001 | 10/- | 172/- 162/- |74,16,64,172.0 |Preferential [2,99,06,261 (29,90,62, (74,16,64 | -
19, 2023 0 Allotment 610 72
February 15,375 10/- | 115/- 95/- 17,68,125.00 |Employee [2,99,21,636 (29,92,16, |1,43,88, | -
26, 2024 Stock 360 22,235
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Cumulative Rem
Face Conside ration . Equity arks
Date of No._of Value Iss.ue . (Cash, other Nature of No. of Equity Share
Equity . price |Premium \ Share .
allotment in . than cash Allotment  equity . Premiu
shares (in INR) Capital
INR) shares (in INR)
(in INR)
Option
Plan
March 28, | 5,70,000 | 10/~ | 115/- 95/- 6,55,50,000.00 | Allotment [3,04,91,636 |30,49,16, |1,44,04, | -
2024 of Equity 360 36,610
Shares
upon
conversion
of
Warrants
May 03, 66,475 10/- | 95/- 85/- 63,15,125.00 |Employee [30,5,58,111|30,55,81, |1,44,22, | -
2024 Stock 110 66,000
Option
Plan
Septembe | 20,79,589 | 10/- [302.20/ | 192.20/- |62,84,51,795.8 |Preferential 3,26,37,700 1,44,79, | -
r19, 2024 - 0 Allotment 16,375
January 13,200 10/- | 105/- 95/- 13,86,000.00 |Employee |January 30, 2,03,18, | -
30, 2025 Stock 2025 28,000
Option
April 07, 18,750 10/- | 95/- 85/- 1,781,250.00 |Employee | April 07, 18,750 |2,03,61, | -
2025 Stock 2025 88,750.0
Option 0
Plan
May 20, 34,950 10/- | 95/- 85/- 3,320,250.00 |Employee | May 20, 34,950 (2,03,91,| -
2025 Stock 2025 60,000.0
Option 0
Plan

Notes, if any: NA

5.9 Details of any Acquisition or Amalgamation with any entity in the preceding 1 (one)
year:

N.A.

5.10 Details of any Reorganization or Reconstruction in the preceding 1 (one) year:

Type Of Event Date Of Announcement Date Of Completion Details

5.11 Details of the shareholding of the Company as at the latest quarter end, i.e., September
30, 2025:

(a) Shareholding pattern of the Company as on last quarter end, i.e. September 30, 2025
as per the format specified under the listing regulations:
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Particulars Equity- Fully Paid Up

Indian

Promoters - No of Shares Amount % to Total
Individuals 11,77,000 1,17,70,000 3.60
Bodies Corporate 1,34,06,028 13,40,60,280 40.99
Public

Domestic

Companies/LLP/Trusts 13,97,362 1,39,73,620 4.28
Resident Indians

Individuals 1,64,34,778 16,43,47,780 50.25
Total Indian Investment 3,24,15,168.00 32,41,51,680.00 99.12
Foreign Investment

Promoters- Individuals

Non-Resident Indians 2,89,432 28,94,320 0.88
Total Foreign Investment 2,89,432 28,94,320 0.88
Grand Total 3,27,04,600 32,70,46,000 100.00
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(b) List of top 10 holders of equity shares of the Company as at the latest quarter end, i.e.
September 30, 2025:

Total

Total no. of No. of shareholding

Name of the shareholders shares in as % of total

Equity shares 4 matform | no. equity

shares

1 | Moneyboxx Capital Private 1,34,06,028 | 1,34,06,028 40.99
Limited
2 Alpna Gupta 7,71,903 7,71,903 2.36
3 Rajiv Goel And Sons HUF 6,76,876 6,76,876 2.07
4 Deepak Aggarwal 5,85,000 5,85,000 1.79
5 Mayur Modi 5,85,000 5,85,000 1.79
6 Ruchika Garg 4,69,341 4,69,341 1.44
7 Rajiv Goel 4,38,504 4,38,504 1.34
8 Indian Equity Fund 1 4,04,530 4,04,530 1.24
9 Swadesh Gupta 3,82,112 3,82,112 1.17
10 Surinder Garg 3,70,278 3,70,278 1.13
Total Equity Shares 1,80,89,572 | 1,80,89,572 55.32

5.12 Following details regarding the directors of the Company:
(a) Details of the current directors of the Company:

This table sets out the details regarding the Company’s Board of Directors as on date of this
General Information Document:
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Address Date of appointment
B901,
Gundecha
v Trillum Thakur
Mayur Modi Ti 8021679 47 Village, 12-Oct-18
ime Lo
Director Kandlv_all East
Mumbai 400101
MH
Co- B-18/11, 2F,
CEO, DLF City
Deepak CFO & Phase-1
Aggarwal Whole 3140334 46 Sikanderpur 12-Oct-18
Time Ghosi, Gurgaon
Director 122002 HR
24, 1st Floor,
Non- Harsh Vihar,
. Executiv Pitam Pura,
Govind Gupta 65603 50 . 12-Oct-18
e Saraswati
Director Vihar, Delhi-
110034
E-803, Pearl
Court,
Non- Ramprastha
Executiv Greens Se.ctor—'
Atul Garg o 7093376 49 7, Near Vaishali 15-Sep-20
Director Metro_Stat!on,
Vaishali
Ghaziabad, UP-
201010
E 402, Central
Ratna Indepen '
Dharashree | dent 7278291 63 | Park1, Sector 11-Jan-19
Vishwanathan | Director 42, Gurgaon
122002 HR
Flat, 1305,
Boulevard 1,
Indepen The Address, L
uma Sharkar | gent 6907963 69 B S Marg, 11-Jan-19
Director Ghatkopar
West, Mumbai
400086
14, Ganj Bazar,
Sadar, Meerut,
Mr. Shantanu | Indepen %ag_tt,’v:\élg:ﬁ,:’
Chandrakant dent 10860833 61 Cantt 20-Dec-25
Pendsey Director Dist:Meerut,
Uttar Pradesh,
250001
(b) Details of change in directors in the preceding three financial years and the current

financial year:
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Name Designation DIN Date of Date of Date of Remarks
Appointment Cessation, if resignation, if
applicable  applicable
Mr. Independent | 10860833 | 20-Dec-25 NA NA NA
Shantanu ’
Chandrakan Director
t Pendsey
(c) Details of directors’ remuneration, and such particulars of the nature and extent of

their interests in the Company (during the current year and preceding three financial

years):

Remuneration
payable or paid
to a director by

(In INR Lakhs)

of the nature and

extent of

interest, if any,

of every
director:

A. in the
promotion
of the
issuer

the Company, its From April
subsidiary or 01, 2025 March March March
associate Name of the Nature of till 31, 31, 31,
company; Director Transaction September
shareholding of
the director in it A 202>
the company, its Mayur Modi Renumeration 120 320 225 176
subsidiaries and | | Deepak Renumeration | 120 320 | 225 | 176
associate Rg?arwa
. atna
:"I:"pa"'e:_lmt' : Dhanshree Sitting fees 45 10 75 5.7
bu y flute Vishwanathan
asis.
Uma Shankar Sitting fees 45 9.5 7.2 5.4
Paliwal
Shantanu
Chandrakant "
Pandsey Sitting fees 3 2 0 0
Appointment of | N.A.
any relatives to
an office or
place of profit of
the issuer, its
subsidiary or
associate
company
Full particulars | NA
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company;
or

B. in any
immoveable
property
acquired by
the issuer
company in
the two
years
preceding
the date of
the issue
document
or any
immoveable
property
proposed to
be acquired

by it; or

C. where the
interest of
such a
director
consists in
being a

member of
a firm or
company,

the nature
and extent
of his
interest in
the firm or
company,

with a
statement

of all sums
paid or
agreed to
be paid to
him or to
the firm or
company in

cash or
shares or
otherwise
by any
person
either to
induce him
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to become,
or to help
him qualify
as a
director, or
otherwise
for services
rendered by
him or by
the firm or
company, in
connection
with the
promotion
or
formation of
the issuer
company
shall be
disclosed

Contribution N.A.
being made by
the directors as
part of the offer
or separately in
furtherance of
such objects

5.13 Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far
as it is different from the interests of other persons

The Directors, Promoters or Key Managerial Personnel don’t have any financial or other
material interest in the Offer.

5.14 Following details regarding the auditors of the Company:

(a) Details of the auditor of the Company:

Name of the Auditor Address Date of

appointment

516, 5™ Floor Laxmi Deep Building, Laxmi

Nagar District Centre, Delhi-110092. 01-04-2019

Gaur & Associates

25-09-2024-
Re-appointed
for another
period of 5
years

(b) Details of change in auditor for preceding three financial years and current financial
year:
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Name of Address Date of Date of cessation, Date of
the Appointment if applicable resignation, if

Auditor applicable

5.15 DETAILS OF THE BORROWING OF THE ISSUER

Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e September
30, 2025, or if available, a later date:

(a) Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on
September 30, 2025):

Note: All Loan facility are having exclusive security.

Name of lender Type Amount | Avail | Princi Credit Asset
of Sanction| ed pal i Rating, if | Classif
Facilit ed (INR| Amt  Amou )\ applicable ic
y in Crs) nt ation
Outsta
n ding
(Crs)
IDFC First Bank Limited TL 65.00 | 65.00 | 40.42 | 110% | Monthly IND Standard
BBB/Stable
AU Small Finance Bank Limited TL 57.00 | 57.00 | 20.62 | 110% | Monthly IND Standard
BBB/Stable
Indian Overseas Bank TL 20.00 | 20.00 | 19.17 | 125% | Monthly IND Standard
BBB/Stable
DCB Bank limited TL 56.00 | 56.00 | 17.22 | 110% | Monthly IND Standard
BBB/Stable
Utkarsh Small Finance Bank Ltd TL 34.00 | 34.00 | 16.53 115% | Monthly IND Standard
BBB/Stable
State Bank of India TL 40.00 | 40.00 | 16.48 125% | Monthly IND Standard
BBB/Stable
RBL Bank TL 25.00 | 25.00 | 13.54 | 120% | Monthly | CRISIL | Standard
BBB/Stable
HDFC Bank Ltd TL 25.00 | 25.00 | 12.14 | 120% | Monthly IND Standard
BBB/Stable
Suryoday Small Finance Bank TL 10.00 | 10.00 8.49 110% | Monthly IND Standard
BBB/Stable
SBM BANK (INDIA) LIMITED TL 10.00 | 10.00 | 3.75 110% | Monthly IND Standard
BBB/Stable
Kotak Mahindra Bank TL 10.00 | 10.00 2.08 120% | Monthly IND Standard
BBB/Stable
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Vivriti Capital Limited TL 78.50 | 78.50 | 42.75 | 110% | Monthly NA Standard
MAS Financial Services Ltd. TL 83.00 | 83.00 | 33.04 | 110% | Monthly NA Standard
Manaveeya Development & TL 52.00 | 52.00 | 23.73 | 110% | Monthly NA Standard
Finance Pvt Ltd
Kisetsu Saison Finance (India)| TL 40.00 | 40.00 | 19.17 | 110% | Monthly NA Standard
Private Limited
Nabkisan Finance Limited TL 20.00 | 20.00 | 17.22 | 110% | Monthly NA Standard
(b) Details of Outstanding Unsecured Loan Facilities as on the preceding quarter (as on

September 30, 2025)

Name of lender  Type of Amount Principal Repayme Credit Rating,
facility Sanctioned = Amount nt date or if applicable
(in Rs. outstanding Schedule
Lakhs) (in Rs. Lakhs)
HNI Sub Debt 6.61 6.61 17-08-2026 NA
(c) Details of Outstanding Non-Convertible Securities as on the preceding quarter (as on

September 30, 2025):

Tenor
/
Matur fN— Date Secure
ity Coup Outstand of Credit d/
Perio| on . " Allotm Rating Unsec
din Life] e ent ured
mont
hs
NA | INE296Q 13.7 7.70 21-Jul- | 07-Jan- IND Secure | 110
07027 30 0% 23 26 BBB/Stable | d %
NA 0.63 31- IND Secure | 110
INE296Q 14.0 Aug- | 30-Aug- | BBB/Stable d %
07035 24 | 0% 23 25
NA 6.25 23- IND Secure | 110
INE296Q 13.1 Nov- | 23-Nov- | BBB/Stable d %
07043 24 | 5% 23 25
NA 9.19 21- IND Secure | 110
INE296Q 13.1 Feb- | 21-Feb- | BBB/Stable d %
07050 24 | 5% 24 26
NA 30.00 11- CRISIL Secure | 110
INE296Q 12.0 Nov- 11-Nov- | BBB/Stable d %
07068 24 | 0% 24 26
NA 19.00 24- CRISIL Secure | 110
INE296Q 12.5 Feb- | 07-Dec- | BBB/Stable d %
07084 22 0% 25 26
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NA 19.25 24- CRISIL Secure | 110
INE296Q 12.5 Feb- | 13-Mar- | BBB/Stable d %
07076 37 | 0% 25 28

NA 21.88 03- CRISIL Secure | 110
INE296Q 12.0 Mar- | 03-Mar- | BBB/Stable d %
07092 24 | 0% 25 27

NA 15.00 03- CRISIL Secure | 110
INE296Q 12.5 Mar- | 25-Nov- | BBB/Stable d %
07100 33 | 5% 25 27

NA 15.00 13- IND Secure | 110
INE296Q 11.7 Mar- | 13-Mar- | BBB/Stable d %
07118 24 | 5% 25 27

NA 60.00 20- CRISIL Secure | 110
INE296Q 12.5 Mar- | 24-Mar- | BBB/Stable d %
07126 48 0% 25 29

NA 32.00 06- CRISIL Secure | 110
INE296Q 12.0 May- | 11-Nov- | BBB/Stable d %
07068 18 | 0% 25 26

NA | INE296Q 11.7 | 50.00 25- 25-Jun- CRISIL Secure | 110
07134 24 5% Jun-25 27 BBB/Stable d %

Total 285.89
(d) Details of Outstanding commercial papers as on the preceding quarter (as on

September 30, 2025):

Series ISIN Tenor/ |Coupon Amount Date Redempt Credit Secured/ Security Other details
of NCS Maturity Outstan of ion Date/ Rating Unsecured viz. details of
Period ding Allotm Schedule Issuing and

ent Paying Agent,
details of credit
rating agencies

N.A.

5.16 List of top 10 holders of non-convertible securities in terms of value as on the
preceding quarter (as on September 30, 2025) (in cumulative basis):

Holding as a % of total

Name of holder Category of Face_ Value of non-con\{ertible »
holder holding outstanding securities of
the Issuer
1 PROMISING LENDERS FUND AIF 1000000 15.75
2 \S/:E\/RF::ETSI II:)I(XED INCOME FUND AIF 100000 15.75
INCRED FINANCIAL NBFC 10000 3.94
AMBIUM FINSERVE NBFC 20000 3.55
RAJENDRA MOHTA Individual 10000 0.68
SANGEETA DAGA Individual 10000 0.65
FOURDEGREEWATER CAPITAL NBFC 210000 0.63
FOURDEGREEWATER SERVICES NBFC 110000 0.60
UDAY KAPOOR Individual 20000 0.59
10 VINAY GUPTA Individual 10000 0.39

50



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

5.17 List of top 10 holders of commercial papers in terms of value as on the preceding
quarter (as on September 30, 2025) (in cumulative basis):

No Commercial papers are outstanding

Name of holder Category of Face Value % of total non-
holder of holding convertible

security
outstanding

None

5.18 Details of the bank fund-based facilities/ rest of the borrowing (if any, including hybrid
debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible
Debentures/ Preference Shares) from financial institutions or financial creditors:

Name of Type of Amount Principal Date of Credit Secured Security
Party (in facility / sanctioned Amount Repayment/Rating /Unsecu
case of Instrum /issued outstanding Schedule red

facility) / ent
Name of
Instrument

None

5.19 The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like nhame of the subsidiary, joint venture entity, group
company, etc.) on behalf of whom it has been issued, contingent liability including
debt service reserve account guarantees/ any put option etc.

As shall be specified in the respective KID.

5.20 Details of any outstanding borrowing taken / debt securities issued for consideration
other than cash. This information shall be disclosed whether such borrowing / debt
securities have been taken / issued: (i) in whole or part, (ii) at a premium or discount,
or (iii) in pursuance of an option or not:

N.A.

5.21 Details of all defaults and/or delay in payments of interest and principal of any kind of
term loans, debt securities, commercial paper (including technical delay) and other
financial indebtedness including corporate guarantee or letters of comfort issued by
the Company, in the preceding 3 (three) years, including the current financial year:
N.A.

5.22 Where the Issuer is a non-banking finance company or housing finance company, the
following disclosures on Asset Liability Management (ALM) shall be provided for the

latest audited financials:

As set out in Annexure VI hereinbelow.
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5.23 Financial Information

(a) The audited financial statements (i.e. Profit & Loss statement, Balance Sheet and Cash
Flow statement) both a standalone and consolidated basis for a period of three
completed years and unaudited limited review financial statements for the period
ended 30t September 2025:

The above financial statements shall be accompanied with the Auditor’s Report along
with the requisite schedules, footnotes, summary etc.

The audited financial statements of the Issuer for the year ended 31t March 2025, 31st March
2024, and 31st March 2023 along with the unaudited limited review financial statements for
the period ended 30" Sep 2025 are set out in Annexure V hereto.

It shall be noted that the audited financial statements have been certified by the statutory
auditor who holds a valid certificate issued by the peer review board of the Institute of
Chartered Accountants of India.

As set out in Annexure V hereinbelow.

(b) However, if the issuer being a listed REIT/listed InvIT has been in existence for a period
less than three completed years and historical financial statements of such REIT/InvIT
are not available for some portion or the entire portion of the reporting period of three
years and interim period, then the combined financial statements need to be disclosed
for the periods when such historical financial statements are not available.

N.A.

(c) Listed issuers (whose debt securities or specified securities are listed on recognised
stock exchange(s)) in compliance with the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, may disclose
unaudited limited review financial information for the stub period in the format as
prescribed therein with limited review report in the General Information Document, as
filed with the stock exchanges, instead of audited financial statements for stub period,
subject to making necessary disclosures in this regard in General Information
Document including risk factors.

Please refer to Annexure V for the financial statements for the financial year ending March
31, 2025, March 31, 2024 and March 31, 2023 along with the unaudited limited review
financial statements for the period ended 30t Sep 2025.

(d) Issuers other than unlisted REITs / unlisted InviTs desirous of issuing debt securities
on private placement basis and who are in existence for less than three years may
disclose financial statements mentioned at (a) above for such period of existence,
subject to the following conditions:

0] The issue is made on the EBP platform irrespective of the issue size; and
(i) The issue is open for subscription only to Qualified Institutional Buyers.

Not Applicable as the Issuer has been in existence for a period of more that 3 (three) years
prior to the date of this General Information Document.
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5.24

5.25

5.26

5.27

5.28

5.29

5.30

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Any material event/ development or change having implications on the financials/
credit quality (e.g. any material regulatory proceedings against the Issuer/ promoters,
tax litigations resulting in material liabilities, corporate restructuring event etc.) at the
time of Issue which may affect the Issue or the investor’s decision to invest / continue
to invest in the non-convertible securities / commercial papers.

The Issuer hereby declares that there has been no material event, development or change
at the time of issue, which may affect the Issue or the Investor’'s decision to invest/ continue
to invest in the debt securities of the Issuer.

Any litigation or legal action pending or taken by a Government Department or a
statutory body or a regulatory body during the last three years immediately preceding
the year of the issue of prospectus against the promoter of the Company;

N.A.

Details of default and non-payment of statutory dues for the preceding three financial
years and current financial year

a
b

( statutory dues: - NIL

(

(c) deposits and interest thereon: - NIL
(

debentures and interest thereon: - NIL

d) Loan from any bank or financial institution and interest thereon: - NIL

Details of pending litigation involving the issuer, promoter, director, subsidiaries,
group companies or any other person, whose outcome could have material adverse
effect on the financial position of the issuer, which may affect the issue or the
investor’s decision to invest / continue to invest in the debt securities and/or non-
convertible redeemable preference shares.

N.A.

Details of acts of material frauds committed against the Company in the preceding 3
(three) financial years and current financial year, if any, and if so, the action taken by
the Company:

N.A.

Details of pending proceedings initiated against the Company for economic offences,
if any

N.A.
Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to
the issue, legal advisors to the issue, lead managers to the issue, Registrar to the

Issue, and lenders (if required, as per the terms of the agreement) and experts.

This has been procured to the extent applicable.

53



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

5.31 The name(s) of the debentures trustee(s) shall be mentioned with statement to the
effect that debenture trustee(s) has given its consent for appointment along with copy
of the consent letter from the debenture trustee.

As specified in the relevant Key Information Document.

5.32 Details of credit rating along with reference to the rating letter issued (not older than
one month on the date of opening of the issue) by the rating agencies in relation to the
issue shall be disclosed. The detailed press release of the Credit Rating Agencies
along with rating rationale(s) adopted (not older than one year on the date of opening
of the issue) shall also be disclosed.

As specified in the relevant Key Information Document.

5.33 If the security is backed by a guarantee or letter of comfort or any other document /
letter with similar intent, a copy of the same shall be disclosed. In case such document
does not contain detailed payment structure (procedure of invocation of guarantee
and receipt of payment by the investor along with timelines), the same shall be
disclosed in the General Information Document.

As specified in the relevant Key Information Document.

5.34 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention

(a) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made:

Coupon and all other charges shall accrue based on actual/actual day count convention in
accordance with Chapter Ill (Day count convention, disclosure of cash flows and other
disclosures in the offer document) of the SEBI circular no. SEBI/HO/DDHS/PoD1/P/CIR/
2023/119 dated August 10, 2021 on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper", as may be amended and modified from time to time;

(b) Procedure and time schedule for allotment and issue of securities:

Please refer to the column on “Issue Timing” under Section 5.38 (Issue Details) of this
General Information Document; and

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the
General Information Document, by way of an illustration:

The cashflows emanating from the Non-Convertible Securities, by way of an illustration, are
set out in the respective Key Information Document.

5.35 Name(s) of the stock exchange(s) where the non-convertible securities are proposed
to be listed and the details of their in-principle approval for listing obtained from these
stock exchange(s). If non-convertible securities are proposed to be listed on more than
one stock exchange(s) then the issuer shall specify the designated stock exchange
for the issue. The issuer shall specify the stock exchange where the recovery expense
fund is being/has been created as specified by the Board:

54



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only

5.36

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

The Non-Convertible Securities are proposed to be listed on the WDM segment of the BSE.
The Issuer shall comply with the requirements of the listing agreement for debt securities to
the extent applicable to it on a continuous basis.

The Issuer shall also be creating the recovery expense fund prescribed as per the SEBI
Debenture Trustees Master Circular and relevant applicable SEBI regulations with BSE.

The Non-Convertible Securities are not proposed to be listed on more than one stock
exchange.

Other details:

Creation of Debenture Redemption Reserve (‘DRR”) — relevant legislations and
applicability:

(i) The Company hereby agrees and undertakes that, if required under Applicable Law,
it will create a debenture redemption reserve ("DRR") in accordance with the
provisions of the Act (and the rules and regulations made thereunder) and the
guidelines issued by the relevant Governmental Authorities.

(i) If any guidelines are formulated (or modified or revised) by any Governmental
Authority in respect of creation of the DRR prior to the Final Settlement Date, then
the Company shall comply with such guidelines and shall do all deeds, acts and
things as may be required by the Debenture Trustee in respect of the creation and
maintenance of the DRR.

(iii) Where applicable, the Company shall submit to the Debenture Trustee a certificate
duly certified by a chartered accountant certifying that the Company has transferred
the required amount to the DRR at the end of each Financial Year.

(iv) In addition to the above, to the extent required by Applicable Law, the Company
shall, in any Financial Year, in respect of any amounts of the Non-Convertible
Securities maturing in such Financial Year, invest or deposit amounts up to such
thresholds as may be prescribed by Applicable Law and in such form and manner
as prescribed therein and within the time periods prescribed therein.

Issue / instrument specific regulations - relevant details (Companies Act, Reserve
Bank of India guidelines etc.):

The Issue of Non-Convertible Securities shall be in conformity with the applicable provisions
of the Companies Act including the relevant notified rules thereunder, the SEBI NCS
Regulations, the SEBI Debenture Trustees Master Circular, the LODR Regulations the NBFC
Directions, the NCD Issuance Directions and the applicable guidelines and directions issued
by the RBI and SEBI.

Default in payment:

In case of default in payment of Coupon and/or principal redemption on the Redemption Date,
additional interest @ 2% p.a. over the Coupon will be payable by the Company for the
defaulting period.

Delay in listing:
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In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as amended from time to time, read together with
the requirements in respect of the timelines for listing of debt securities issued on a private
placement basis prescribed in Chapter VIl (Standardization of timelines for listing of securities
issued on a private placement basis) of the SEBI circular no. SEBI/HO/DDHS/PoD1/P/CIR/
2023/119 dated August 10, 2021 on "Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper" (as amended and modified from time to time), the Issuer confirms that in
the event there is any delay in listing a of the Non-Convertible Securities beyond (T+3)
working days, wherein “T” shall be referred to the issue closing date, the Company will (i) pay
to the Debenture Holders, penal interest of 1% (one percent) per annum over the Interest
Rate, from the date of allotment of the Non-Convertible Securities until the listing of the Non-
Convertible Securities is completed; and (ii) be permitted to utilise the issue proceeds of its
2 (two) subsequent privately placed issuances of securities only after receiving final listing
approval from the stock exchange(s).

Delay in allotment of securities:

(i) The Issuer shall ensure that the Non-Convertible Securities are allotted to the
respective Debenture Holders and are credited into the demat accounts of the
relevant Debenture Holders within the timelines prescribed under the SEBI Listing
Timelines Requirements.

(i) If the Issuer fails to allot the Non-Convertible Securities to the Applicants within 60
(sixty) calendar days from the date of receipt of the Application Monies ("Allotment
Period"), it shall repay the Application Monies to the Applicants within 15 (fifteen)
calendar days from the expiry of the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Monies within the Repayment Period, then
Issuer shall be liable to repay the Application Monies along with interest at the
applicable Interest Rate or 12% (twelve percent) per annum, whichever is higher,
from the expiry of the Allotment Period.

Issue details:

Please refer to Section 5.38 (/ssue Details) of this General Information Document

Application process:

The application process for the Issue is as provided in Section 8 of this General Information
Document.

Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of
Securities), Rules, 2014 but not contained in this schedule, if any:

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of
Securities), Rules, 2014 have been set out in Section 10.

Project details: gestation period of the project; extent of progress made in the project;

deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project:
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5.37

Not Applicable

A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

The following contracts, not being contracts entered into in the ordinary course of business
carried on by the Company or entered into more than 2 (Two) years before the date of this
General Information Document, which are or may be deemed material, have been entered
into by the Company.

The contracts and documents referred to hereunder are material to the Issue, may be
inspected at the Registered Office of the Company between 10.00 am to 4.00 pm on working

days.

S. No.
1.

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.

Copy of the resolution passed by the board of directors of the Company dated
August 18, 2025 authorizing the issuance of the Debentures. In case of any further
resolution passed by the Issuer in relation to the subject (as shall be required) shall
be annexed in the relevant Key Information Document from time to time.

Board Resolution authorizing the respective Tranche/lssuance of Debentures
offered under the terms of this Key Information Document shall be as more
particularly as set out in the relevant Key Information Document, from time to time.

Copy of the resolution passed by the shareholders of the Company at the annual
General Meeting under Section 42 of the Act held on September 26, 2025
authorizing the issue / offer of Non-Convertible Securities by the Company. In case
of any further resolution passed by the Issuer in relation to the subject (as shall be
required) shall be annexed in the relevant Key Information Document from time to
time;

Copies of the resolutions passed by the shareholders of the Company at the
Annual General Meeting under Section 180(1)(a) and Section 180(1)(c) of the Act
held on September 26, 2025 authorising the Company to borrow, upon such terms
as the board may think fit, up to an aggregate limit of INR 20,00,00,00,000/- (Indian
Rupees Two Thousand Crores Only). In case of any further resolution passed by
the Issuer in relation to the subject (as shall be required) shall be annexed in the
relevant Key Information Document from time to time

Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter from the Rating Agent dated November 21, 2025 rating rationale
from the Rating Agent along with detailed press release dated August 12, 2025, for
the first issuance under this General Information Document. The credit rating for
the subsequent Tranche / Issuances of the Non-Convertible Securities shall be as
more particularly as set out in the relevant Key Information Document, as shall be
issued from time to time.

Letter from debenture trustee dated November 21, 2025 giving its consent to act
as Debenture Trustee, for the first issuance under this General Information
Document, a copy of which is set out in Annexure Il of this General Information
Document. The debenture trustee consent letter for the subsequent Tranche /
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5.38

S. No. Nature of Contract
Issuances of the Debentures shall be as more particularly as set out in the relevant
Key Information Document, as shall be issued from time to time.
Letter from the Registrar and Transfer Agent dated November 22, 2025 giving its
consent to act as the Registrar and Transfer Agent, for the first issuance under this
9 General Information Document. The consent letter from the Registrar and Transfer
' Agent for the subsequent Tranche / Issuances of the Debentures shall be as more
particularly as set out in the relevant Key Information Document, as shall be issued
from time to time.
10. Certified true copy of the certificate of incorporation of the Company.
11 Certified true copy of the tripartite agreement between the Company, the Registrar
" | & Transfer Agent and the NSDL/CDSL.
12 Relevant Tranche/lssuance Debenture Trustee Agreement to be executed by the
' Issuer and the Debenture Trustee.
Relevant Tranche/lssuance Debenture Trust Deed to be executed by the Issuer
13.
and the Debenture Trustee.
14 Relevant Tranche/lssuance Deed of Hypothecation(s) to be executed by the Issuer
" | and the Debenture Trustee.
15. Any other document as deemed relevant and applicable.

Issue Details applicable for this first issuance of the Debentures under the General
Information Document. The issue details of the subsequent issuance of the relevant
Non-Convertible Securities shall be set out in the relevant Key Information Document
that shall be issued from time to time.

(Name of the non-convertible
securities which includes Coupon/
dividend, Issuer Name and

Security Name As specified in the relevant Key Information

Document.

maturity year)
Issuer Moneyboxx Finance Limited
Type of Instrument As specified in the relevant Key Information

Document.

Nature of Instrument (Secured or | As specified in the relevant Key Information
Unsecured) Document.

Seniority (Senior or subordinated) | As specified in the relevant Key Information

Document.

Eligible Investors As specified in the relevant Key Information
Document.

Listing (name of stock As specified in the relevant Key Information

Exchange(s) where it will be listed | Document.
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and timeline for listing)

(a) The Issuer shall submit all duly completed documents to the BSE, SEBI, ROC or any other
Governmental Authority, as are required under Applicable Law and procure permission for
listing of the Non-Convertible Securities from the Stock Exchange within (T+3) working days,
wherein “T” shall be referred to the issue closing date ("Listing Period") of the relevant
Tranche / Issuance of Debentures.

(b) The Issuer shall ensure that the Non-Convertible Securities continue to be listed on the
wholesale debt market segment of the BSE.

(c) In the event there is any delay in listing of the Debentures beyond (T+3) working days,
wherein “T” shall be referred to the issue closing date of the relevant issuance of the
Debenture, the Issuer will:

(i) pay to the Debenture Holders, penal interest of 1% (one percent) per annum over
the Interest Rate, from the date of allotment of the Debentures until the listing of the
Debentures is completed; and

(i) be permitted to utilise the issue proceeds of its 2 (two) subsequent privately placed
issuances of securities only after receiving final listing approval from the stock
exchange(s).

Rating of Instrument As specified in the relevant Key Information
Document.

Minimum Subscription As specified in the relevant Key Information
Document.

Option to retain oversubscription (Amount) | As specified in the relevant Key Information
Document.

Objects of the Issue / Purpose for which | As specified in the relevant Key Information
there is requirement of funds Document.

In case the issuer is a NBFC and the | As specified in the relevant Key Information
objects of the issue entail loan to any entity | Document.

who is a ‘group company’ then disclosures
shall be made in the prescribed format:

Details of the utilization of the Proceeds As specified in the relevant Key Information
Document.

Coupon Rate As specified in the relevant Key Information
Document.

Step Up Coupon Rate As specified in the relevant Key Information
Document.

Coupon Payment Frequency As specified in the relevant Key Information
Document.

Coupon Payment Dates As specified in the relevant Key Information
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Document.

Coupon Type (Fixed, floating or other
structure)

As specified in the relevant Key Information
Document.

Coupon Reset Process (including rates,
spread, effective date, interest rate cap
and floor etc.)

As specified in the relevant Key Information
Document.

Day Count Basis (Actual / Actual)

Actual / Actual.

The Coupon (if any) shall be computed on the
basis of actual number of days elapsed in a
year, for this purpose a year shall comprise of
a period of 365 (Three Hundred and Sixty-
Five) days.

In case of a leap year, if 29t February of the
relevant leap year falls during the Tenor of the
Non-Convertible Securities, then the number
of days shall be reckoned as 366 (Three
Hundred and Sixty-Six) days for the one-year
period.

Interest on Application Monies As specified in the relevant Key Information
Document.

Default Interest Rate As specified in the relevant Key Information
Document.

Tenor As specified in the relevant Key Information
Document.

Redemption Date / Maturity Date As specified in the relevant Key Information
Document.

Redemption Amount As specified in the relevant Key Information
Document.

Early Redemption/ Mandatory As specified in the relevant Key Information

Redemption Document.

Early Redemption Date/ Mandatory As specified in the relevant Key Information

Redemption Document.

Early Redemption Notice As specified in the relevant Key Information
Document.

Voluntary Redemption As specified in the relevant Key Information
Document.

Redemption Premium/ Discount As specified in the relevant Key Information

Document.

Issue Price

As specified in the relevant Key Information
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Document.

Discount at which security is issued and | As specified in the relevant Key Information

the effective yield as a result of such | Document.

discount

Premium / Discount at which security is | As specified in the relevant Key Information

redeemed and the effective yield as a | Document.

result of such premium / discount

Put Date As specified in the relevant Key Information
Document.

Put Price As specified in the relevant Key Information
Document.

Call Date As specified in the relevant Key Information
Document.

Call Price As specified in the relevant Key Information
Document.

Put Notification Time (Timelines by which | As specified in the relevant Key Information

the investor need to intimate Issuer before | Document.

exercising the put)

Call Notification Time (Timelines by which | As specified in the relevant Key Information

the Issuer need to intimate investor before | Document.

exercising the call)

Face Value As specified in the relevant Key Information
Document.

Minimum Application and in multiples of | As specified in the relevant Key Information

thereafter Document.

Issue Timing As specified in the relevant Key Information

1) Issue Opening Date Document.

2) Issue Closing Date

3) Date of earliest closing of the Issue,

if any

4) Pay-in Date

5) Deemed Date of Allotment

Settlement mode of the Instrument As specified in the relevant Key Information
Document.

Depositories NSDL and / or CDSL

Disclosure of Interest / Dividend / As specified in the relevant Key Information

Redemption Dates Document.
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Record Date As specified in the relevant Key Information
Document.

All covenants of the issue (including side | Representations and Warranties

letters, accelerated payment clause, As shall be more particularly set out in the
etc.) respective Key Information Document.
Affirmative Covenants

As shall be more particularly set out in the
respective Key Information Document.

Negative Covenants

As shall be more particularly set out in the
respective Key Information Document.

Reporting Covenants

As shall be more particularly set out in the
respective Key Information Document.

Financial Covenants

As shall be more particularly set out in the
respective Key Information Document.

Description regarding Security (where | In respect of those Debentures which are
applicable) including type of security | issued as Secured Debentures:

(movable / immovable / tangible etc.), type
of charge (pledge / hypothecation /
mortgage etc.), date of creation of security
/ likely date of creation of security, | Date of creation of security/likely date of
minimum  security cover, revaluation, | creation of security: Prior to the listing of the
replacement of security, interest to the | relevant Tranche/lssuance of Secured
debenture holder over and above the | Debentures

coupon rate as specified in the Trust Deed
and disclosed in the General Information
Document.

Type of security and charge: As specified in
the relevant Key Information Document.

Minimum security cover: As specified in the
relevant Key Information Document.

Replacement of security: As specified in the
relevant Key Information Document.

Revaluation of security: As specified in the
relevant Key Information Document.

Interest to the Debenture Holder over and
above the Coupon rate: As specified in the
relevant Key Information Document.

Transaction Documents As specified in the relevant Key Information
Document.

Conditions Precedent to Disbursement As specified in the relevant Key Information
Document.

Conditions Subsequent to Disbursement | As specified in the relevant Key Information
Document.
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Events of Default (including manner Of
voting /conditions of joining Inter Creditor
Agreement)

As shall be more particularly set out in the
respective Key Information Document.

Creation of recovery expense fund

Details and purpose of the recovery expense

fund
(a)

(b)

(c)

The Issuer shall create and maintain
the Recovery Expense Fund up to the
amounts prescribed under the SEBI
Debenture Trustees Master Circular,
in accordance with and within the
timelines prescribed in the Chapter IV
of the SEBI Debenture Trustees
Master Circular. The Issuer proposing
to list debt securities shall deposit an
amount equal to 0.01% of the
Tranche/lssuance issue size of the
Secured Debentures subject to
maximum of INR 25,00,000/- (Indian
Rupees Twenty-Five Lakhs only) per
issuer towards the recovery expense
fund with the ‘Designated Stock
Exchange’, pursuant to the SEBI
Debenture Trustees Master Circular,
as may be amended from time to
time.

The Recovery Expense Fund shall be
created to enable the Debenture
Trustee to take prompt action in
relation to the enforcement of the
Security in accordance with the
Transaction Documents.

The amounts in the Recovery
Expense Fund shall be utilised in the
manner as may be prescribed by the
Debenture Holders by a Special
Resolution duly passed at the
meeting of the Debenture Holders
held in accordance with the
provisions set out in the Transaction
Documents.

On the occurrence of an Event of
Default, if the Security is proposed to
be enforced, the Debenture Trustee
shall follow the procedure set out in
the SEBI Debenture Trustees Master
Circular for utilisation of the Recovery
Expense Fund.

Conditions for breach of covenants (as

As shall be more particularly set out in the
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Specified in the relevant Tranche/ respective Key Information Document.
Issuance Debenture Trust Deed)

Provisions related to Cross Default Clause | As specified in the relevant Key Information

Document.
Role and Responsibilities of Debenture The Debenture Trustee shall comply with all
Trustee its roles and responsibilities as prescribed

under Applicable Law and the Transaction

Documents, including:

(a) the Debenture Trustee may, in
relation to the relevant Tranche/
Issuance Debenture Trust Deed and
other Transaction Documents, act on
the opinion or advice of or any
information  obtained from any
solicitor, counsel, advocate, valuer,
surveyor, broker, auctioneer, qualified
accountant or other expert whether
obtained by the lIssuer or by the
Debenture Trustee or otherwise;

(b) subject to the approval of the
Debenture Holders by way of a
Special Resolution passed at a
meeting of the Debenture Holders
held for determining the liability of the
Debenture Trustee, the Debenture
Trustee shall, as regards all trusts,
powers, authorities and discretions,
have the discretion as to the exercise
thereof and to the mode and time of
exercise thereof. In the absence of
any fraud, gross negligence, willful
misconduct or breach of trust the
Debenture Trustee shall not be
responsible for any loss, costs,
charges, expenses or inconvenience
that may result from the
aforementioned exercise or non-
exercise thereof. The Debenture
Trustee shall not be bound to act at
the request or direction of the
Debenture Holders under any
provisions of the Transaction
Documents unless sufficient amounts
shall have been provided or provision
to the satisfaction of the Debenture
Trustee has been made for providing
such amounts and the Debenture
Trustee is indemnified to its
satisfaction against all further costs,
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(e)

charges, expenses and liability which
may be incurred in complying with
such request or direction;

with a view to facilitating any dealing
under any provisions of the relevant
Tranche/lssuance Debenture Trust
Deed or the other Transaction
Documents, subject to the Debenture
Trustee obtaining the consent of the
Majority Debenture Holders, the
Debenture Trustee shall have (i) the
power to consent (where such
consent is required) to a specified
transaction or class of transactions
(with or without specifying additional
conditions); and (ii) to determine all
questions and doubts arising in
relation to the interpretation or
construction any of the provisions of
the relevant Tranche/lssuance
Debenture Trust Deed;

the Debenture Trustee shall not be
responsible for the amounts paid by
the Applicants for the Debentures;

the Debenture Trustee shall not be
responsible for acting upon any
resolution purporting to have been
passed at any meeting of the
Debenture Holders in respect
whereof minutes have been made
and signed even though it may
subsequently be found that there was
some defect in the constitution of the
meeting or the passing of the
resolution or that for any reason the
resolution was not valid or binding
upon the Debenture Holders;

the Debenture Trustee and each
receiver, attorney, manager, agent or
other person appointed by it shall,
subject to the provisions of the Act, be
entitted to be indemnified by the
Issuer in respect of all liabilities and
expenses incurred by them in the
execution or purported execution of
the powers and trusts thereof;

subject to the approval of the
Debenture Holder(s) by way of a
Special Resolution passed at a
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meeting of Debenture Holder(s) held
for determining the liability of the
Debenture Trustee and in the
absence of fraud, gross negligence,
willful misconduct or breach of trust,
the Debenture Trustee shall not be
liable for any of its actions or deeds in
relation to the Transaction
Documents;

subject to the approval of the
Debenture Holder(s) by way of
Special Resolution passed at a
meeting of Debenture Holders held
for determining the liability of the
Debenture Trustee and in the
absence of fraud, gross negligence,
willful misconduct or breach of trust,
the Debenture Trustee, shall not be
liable for any default, omission or
delay in performing or exercising any
of the powers or trusts herein
expressed or contained herein or in
enforcing the covenants contained
herein or in giving notice to any
person of the execution hereof or in
taking any other steps which may be
necessary, expedient or desirable or
for any loss or injury which may be
occasioned by reason thereof unless
the Debenture Trustee shall have
been previously requested by notice
in writing to perform, exercise or do
any of such steps as aforesaid given
in writing by the Majority Debenture
Holder(s) or by a Majority Resolution
duly passed at a meeting of the
Debenture Holders. The Debenture
Trustee shall not be bound to act at
the request or direction of the
Debenture Holders under any
provisions of the Transaction
Documents unless sufficient amounts
shall have been provided or provision
to the satisfaction of the Debenture
Trustee has been made for providing
such amounts and the Debenture
Trustee is indemnified to its
satisfaction against all further costs,
charges, expenses and liability which
may be incurred in complying with
such request or direction;
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(i)

()

(k)

notwithstanding anything contained to
the contrary in the relevant
Tranche/lssuance Debenture Trust
Deed, the Debenture Trustee shall
before taking any action on behalf of
the Debenture Holders or providing
any consent on behalf of the
Debenture Holders, obtain the written
consent of the Majority Debenture
Holders;

the Debenture Trustee shall forward
to the Debenture Holders copies of
any information or documents from
the Issuer pursuant to the relevant
Tranche/lssuance Debenture Trust
Deed within 2 (two) Business Days of
receiving such information or
document from the Issuer; and

the Debenture Trustee shall, until the
Final Settlement Date, adhere to and
comply with its obligations and
responsibilities under the SEBI
Debenture Trustees Master Circular.

Risk factors pertaining to the issue

Please refer to Section 3 (Risk Factors) of this
General Information Document

Governing Law

As specified in the relevant Key Information
Document.

Additional Disclosures (Security Creation)

As specified in the relevant Key Information
Document.

Additional  Disclosures  (Default
Payment)

in

As specified in the relevant Key Information
Document.

Additional Disclosures (Delay in Listing)

(i)

In accordance with the Securities and
Exchange Board of India (Issue and
Listing of Non-Convertible Securities)
Regulations, 2021 as amended from
time to time, read together with the
requirements in respect of the
timelines for listing of debt securities
issued on a private placement
basis prescribed in Chapter VIi
(Standardization of timelines for
listing of securities issued on a private
placement basis) of the SEBI circular
no. SEBI/HO/DDHS/PoD1/P/CIR/
2023/119 dated August 10, 2021 on
"Master Circular for issue and listing
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Note:

of Non-convertible Securities,
Securitised Debt Instruments,
Security Receipts, Municipal Debt
Securities and Commercial Paper"
(as amended and modified from time
to time), the Issuer confirms that In
the event there is any delay in listing
of the Non-Convertible Securities
beyond the Listing Period, the Issuer
will pay to the Debenture Holders,
penal interest of 1% (one percent) per
annum over the Interest Rate, from
the date of allotment the Non-
Convertible Securities until the listing
of the Non-Convertible Securities is
completed; and

(ii) be permitted to utlise the issue
proceeds of its 2 (two) subsequent
privately placed issuances of
securities only after receiving final
listing approval from the stock
exchange(s).

If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new Coupon Rate and events which lead to such
change should be disclosed.

The list of documents which has been executed in connection with the issue and subscription
of debt securities shall be annexed.

While the Secured Debentures are secured to the tune of at least 100% (One Hundred
percent) of the principal and interest amount or as per the terms of General Information
Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor
that the security is maintained.

The Issuer shall provide granular disclosures in the relevant Key Information Document, with
regards to the “Object of the Issue” including the percentage of the issue proceeds earmarked
for each of the “object of the issue”.

As specified in the relevant Key Information Document.

Future Borrowings
As specified in the relevant Key Information Document.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT

The following disclosures shall be made if the issuer or its promoter or director is declared willful
defaulter:

(A) Name of the bank declaring the entity as a Wilful Defaulter: NA

(B) The year in which the entity is declared as a Wilful Defaulter: NA

(©) Outstanding amount when the entity is declared as a Wilful Defaulter: NA
(D) Name of the entity declared as a Wilful Defaulter: NA

(E) Steps taken, if any, for the removal from the list of wilful defaulters: NA

(F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: NA

(G) Any other disclosure as specified by SEBI: NA
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7.2

7.3

SECTION 7: TRANSACTION DOCUMENTS AND KEY TERMS

Transaction Documents

The following documents shall be executed in relation to the Issue (“Transaction
Documents”):

(a)

(f)

Debenture Trustee Agreement, each of the agreements executed / to be executed
by and between the Debenture Trustee and the lIssuer for the purposes of
appointment of the Debenture Trustee to act as debenture trustee in connection with
the issuance of the respective Tranche/lssuance of the Debentures. (“Debenture
Trustee Agreement”);

Debenture Trust Deed, each of the trust deeds executed / to be executed by and
between the Debenture Trustee and the Issuer which will set out the terms upon
which the respective Tranche/lssuance of the Debentures are being issued and shall
include the representations and warranties and the covenants to be provided by the
Issuer. (“Debenture Trust Deed”);

Deed of Hypothecation shall mean each of the unattested / attested deeds of
hypothecation dated on or around the date of the relevant Debenture Trust Deed to
create a charge over the Hypothecated Assets or such other assets as shall be
specified for the respective Tranche / Issuance of Debentures (if applicable), to be
executed between the Issuer and the Debenture Trustee to secure the Secured
Obligations in relation to the respective Tranche / Issuance of the Secured
Debentures. (“Deed of Hypothecation”);

Deed of Corporate Guarantee shall mean the deed of corporate guarantee dated on
or around the date of the Debenture Trust Deed to be executed by the Corporate
Guarantor in favour of the Debenture Trustee to provide an unconditional and
irrevocable corporate guarantee (“Deed of Corporate Guarantee”), to the extent
applicable;

Deed of Personal Guarantee shall mean the deed of personal guarantee dated on
or around the date of the Debenture Trust Deed to be executed by the respective
Personal Guarantors in favour of the Debenture Trustee to provide an unconditional
and irrevocable personal guarantee (“Deed of Personal Guarantee”), to the extent
applicable; and

Such other documents as agreed between the Issuer and the Debenture Trustee for
each of the respective issuance.

Representations and Warranties of the Issuer

As specified in the relevant Key Information Document.

COVENANTS OF THE ISSUER:

(a)

(b)

AFFIRMATIVE COVENANTS
As specified in the relevant Key Information Document.
NEGATIVE COVENANTS

As specified in the relevant Key Information Document.
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(c) REPORTING COVENANTS
As specified in the relevant Key Information Document.
(d) FINANCIAL COVENANTS

As specified in the relevant Key Information Document.

74 EVENTS OF DEFAULT

As specified in the relevant Key Information Document.

7.5 CONSEQUENCES OF AN EVENTS OF DEFAULT AND REMEDIES

As specified in the relevant Key Information Document.
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SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS

The Non-Convertible Securities being offered as part of the Issue are subject to the provisions of the
Act, the Memorandum and Articles of Association of the Issuer, the terms of this General Information
Document, Application Form and other terms and conditions as may be incorporated in the
Transaction Documents.

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled
to transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions of
the Act and other applicable laws. The Debentures held in dematerialized form shall be transferred
subject to and in accordance with the rules/procedures as prescribed by NSDL and CDSL and the
relevant DPs of the transferor or transferee and any other applicable laws and rules notified in respect
thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the
Record Date. In the absence of the same, amounts due will be paid/redemption will be made to the
person, whose name appears in the Register of Debenture Holders maintained by the R&T Agent as
on the Record Date, under all circumstances. In cases where the transfer formalities have not been
completed by the transferor, claims, if any, by the transferees would need to be settled with the
transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities held in
dematerialized form shall be followed for transfer of these Debentures held in dematerialised form.
The seller should give delivery instructions containing details of the buyer’s DP account to his DP.

8.2 Non-Convertible Securities held in Dematerialised Form

The Non-Convertible Securities shall be held in dematerialised form and no action is required on the
part of the Non-Convertible Securities Holder(s) for redemption purposes and the redemption
proceeds will be paid by cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on
the list of beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent’s
records on the Record Date fixed for the purpose of redemption. All such Non-Convertible Securities
will be simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name
and account number, address, bank details and DP’s identification number will be given by the R&T
Agent to the Issuer. If permitted, the Issuer may transfer payments required to be made in any relation
by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

8.3 Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange,
share or part with any financial or other information about the Debenture Holder(s) available with the
Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates
nor their agents shall be liable for use of the aforesaid information.

8.4 Non-Convertible Securities Holder not a Shareholder
The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Non-Convertible Securities shall not confer upon the

Debenture Holders the right to receive notice(s) or to attend and to vote at any general meeting(s) of
the shareholders of the Issuer.
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8.5 Modification of Non-Convertible Securities

The Debenture Trustee and the Issuer will agree to make any modifications in the General Information
Document which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or
is to correct a manifest error.

Any other change or modification to the terms of the Non-Convertible Securities shall require approval
by the Majority Debenture Holders.

8.6 Right to accept or reject Applications

The Board of Directors reserves its full, unqualified and absolute right to accept or reject any
application for subscription to the Non-Convertible Securities, in part or in full, without assigning any
reason thereof.

8.7 Notices

Any notice in respect of the Non-Convertible Securities may be served by the Issuer upon the
Debenture Trustee/Debenture Holders in accordance with the terms of the Transaction Documents.
8.8 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Non-Convertible Securities by
completing the Application Form in the prescribed format in block letters in English as per the
instructions contained therein. The minimum number of Non-Convertible Securities that can be
applied for and the multiples thereof shall be set out in the Application Form. No application can be
made for a fraction of a Debenture. Application Forms should be duly completed in all respects and
applications not completed in the said manner are liable to be rejected. The name of the applicant’s
bank, type of account and account number must be duly completed by the applicant. This is required
for the applicant’'s own safety and these details will be printed on the refund orders and /or
redemptions warrants.

Depending upon the issue size under this General Information Document read along with the relevant
Key Information Document, the issuance shall be subject to compliance with EBP Guidelines. The
Issuance has to be complied with the provisions of EBP mechanism, if the issue size exceeds the
prescribed threshold. As of the date of this General Information Document, the prescribed threshold
is INR 20,00,00,000/- (Indian Rupees Twenty Crores Only). Until the aggregate issue size does not
exceed the above threshold in a given financial year, the EBP Guidelines will not be applicable. Upon
the issue size exceeding the above threshold in a given financial year, the Issuer shall comply with
the EBP Guidelines.

In case the EBP Guidelines are applicable, the final subscription to the Non-Convertible Securities
shall be made by the Eligible Investors through the electronic book mechanism as prescribed by SEBI
under the EBP Guidelines by placing bids on the electronic book platform during the Issue period. In
case the Eligible Investors are not registered on the EBP Platform, they will have to register
themselves as investor on the said platform (as a one-time exercise) and also complete the
mandatory KYC verification process. The Eligible Investors should also refer to the operational
guidelines of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines are
set out hereinbelow:
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Details of size of issue including green | Base Issue Size - As specified in the relevant Key

shoe option, if any and a range within | Information Document.

Whlc,h green shoe may be retained (if Green shoe option - As specified in the relevant Key

applicable) .
Information Document.

Bid opening and closing date Bid opening date: As specified in the relevant Key
Information Document.
Bid closing date: As specified in the relevant Key
Information Document.

Minimum Bid Lot As specified in the relevant Key Information
Document.

Manner of bidding in the Issue As specified in the relevant Key Information
Document.

Manner of allotment in the Issue As specified in the relevant Key Information
Document.

Manner of settlement in the Issue As specified in the relevant Key Information
Document.

Settlement Cycle As specified in the relevant Key Information
Document.

In case of non-EBP issuance, the Applicant should transfer payments required to be made in any
relation by EFT/RTGS, to the bank account as per the details mentioned in the Application Form.

8.9 Process flow of settlement:

As specified in the relevant Key Information Document.

8.10  Application Procedure

Potential Investors will be invited to subscribe by way of the Application Form prescribed in the
General Information Document during the period between the Issue Opening Date and the Issue
Closing Date (both dates inclusive). The Issuer reserves the right to change the issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue
will be open for subscription during the banking hours on each day during the period covered by the
Issue Schedule, and the procedure will be subject to the EBP Guidelines, if applicable

8.11 Fictitious Applications

All fictitious applications will be rejected.

8.12 Basis of Allotment

In case of EBP:

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. In case of over subscription, allotment

shall be made on a "price time priority basis" in accordance with the EBP Guidelines. The investors
will be required to remit the funds in the account of the ICCL as well as submit the duly completed
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Application Form along with other necessary documents to the Issuer by the Deemed Date of
Allotment.

In case of Non-EBP:

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to the potential investors on a first come first serve basis. The
investors will be required to remit the funds as well as submit the duly completed Application Form
along with other necessary documents to the Issuer by the Deemed Date of Allotment.

8.13 Payment Instructions

As specified in the relevant Key Information Document.

8.14  Eligible Investors

As specified in the relevant Key Information Document.

8.15 Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and
CDSL prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number
and DP - ID) appearing in the Application Form under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form”.

(c) Non-Convertible Securities allotted to an applicant will be credited to the applicant’s
respective beneficiary account(s) with the DP.

(d) For subscribing to the Non-Convertible Securities, names in the Application Form should be
identical to those appearing in the details in the Depository. In case of joint holders, the
names should necessarily be in the same sequence as they appear in the account details
maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form” in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for rejection at the
sole discretion of the Issuer.

(9) For allotment of Non-Convertible Securities, the address, nomination details and other details
of the applicant as registered with his/her DP shall be used for all correspondence with the
applicant. The applicant is therefore responsible for the correctness of his/her demographic
details given in the Application Form vis-a-vis those with his/her DP. In case the information
is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
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Date. In case of those Non-Convertible Securities for which the beneficial owner is not
identified in the records of the R&T Agent as on the Record Date, the Issuer would keep in
abeyance the payment of the redemption amount or other benefits, until such time that the
beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
redemption amount and benefits will be paid to the beneficiaries, as identified.

8.16  Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of
Debenture in dematerialised form.

8.17 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

8.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the Investor and the tax
exemption certificate/document of the Investor, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/additions in the power of attorney or authority
should be notified to the Issuer or to its agents or to such other person(s) at such other address(es)
as may be specified by the Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constitutional documents must be attached to the Application Form at the time of making
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or
reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed Application Form.

8.19  Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to the
scheme for which the application has been made.

The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate
(b) Resolution authorizing investment and containing operating instructions
(c) Specimen signature of authorized signatories

8.20 Documents to be provided by Investors
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Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents
(b) Resolution authorising investment

(c) Certified true copy of the Power of Attorney to custodian

(d) Specimen signatures of the authorised signatories

(e) SEBI registration certificate (for Mutual Funds)

() Copy of PAN card

(9) Application Form (including EFT/RTGS details)

8.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
redemption amount and all other amounts payable to the Debenture Holder(s) through cheque/EFT/
RTGS.

8.22 Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the
legal representative as having title to the Debenture(s). The Issuer shall not be bound to recognize
such legal representative as having title to the Debenture(s), unless they obtains legal representation,
from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and an
indemnity.

8.23 Mode of Payment

All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the
Application Form.

8.24  Effect of Holidays

(a) If any Due Date on which any interest or additional interest is payable falls on a day which is
not a Business Day, the payment to be made on such Due Date shall be made on the
succeeding Business Day.

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a day
which is not a Business Day, the payment to be made on such Due Date shall be made on
the immediately preceding Business Day.

(c) If the Final Redemption Date or Early Redemption Date, as the case maybe, falls on a day
which is not a Business Day, the payment of any amounts in respect of any interest and the
Outstanding Principal Amounts to be made shall be made on the immediately preceding
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Business Day.
8.25 Tax Deduction at Source

(a) All payments to be made by the Company to the Debenture Holders under the Transaction
Documents shall be made free and clear of and without any Tax Deduction unless the
Company is required to make a Tax Deduction pursuant to Applicable Law.

(b) The Company shall promptly upon becoming aware that it must make a Tax Deduction (or
that there is any change in the rate or the basis of a Tax Deduction) notify the Debenture
Trustee accordingly.

(c) If the Company is required to make a Tax Deduction, it shall make that Tax Deduction and
any payment required in connection with that Tax Deduction within the time allowed and in
the minimum amount required by Applicable Law.

(d) Within the earlier of (A) 60 (sixty) days of making either a Tax Deduction or any payment
required in connection with that Tax Deduction or (B) 60 (sixty) days of each Due Date, the
Company shall deliver to the Debenture Trustee evidence reasonably satisfactory to the
Debenture Trustee that the Tax Deduction has been made or (as applicable) any appropriate
payment paid to the relevant taxing authority.

8.26 Letters of Allotment

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, read together with the requirements in
respect of the timelines for listing of debt securities issued on a private placement basis prescribed
in Chapter VII (Standardization of timelines for listing of securities issued on a private placement
basis) of the SEBI circular no. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 on
"Master Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper" (as amended and modified from
time to time), the Issuer shall ensure that the Non-Convertible Securities are credited into the demat
accounts of the Debenture Holders of the Non-Convertible Securities within 2 (two) Business Days
from the Deemed Date of Allotment.

8.27 Deemed Date of Allotment

As specified in the relevant Key Information Document.
8.28 Record Date
As specified in the relevant Key Information Document.

8.29 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys
to the extent of such excess, if any.
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8.30 Interest on Application Monies

Not applicable, in case of EBP issuance.

In case of non-EBP issuance, as more particularly set out in the Key Information Document.
8.31 Pan Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

8.32 Redemption

The face value of the Debentures shall be redeemed at par, on the Redemption Date. The
Debentures will not carry any obligation, for interest or otherwise, after the Redemption Date. The
Debentures shall be taken as discharged on payment of the Redemption Amount by the Issuer on
the Final Redemption Date to the registered Debenture Holders whose name appear in the
Debenture Register on the Record Date. Such payment will be a legal discharge of the liability of the
Issuer towards the Debenture Holders.

8.33 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer
on maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL
and accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of
the Issuer shall stand extinguished.

8.34 Payment of Coupon

Payment of Coupon on the Debenture(s) will be made on Coupon Payment Dates as specified in this
General Information Document to those Debenture Holders whose name(s) appear in the Register
of Debenture Holder(s) (or to the first holder in case of joint holders) as on the relevant Record Date
fixed by the Issuer for this purpose and /or as per the list provided by the Depository to the Issuer of
the beneficiaries who hold Debentures in demat form on such Record Date, and are eligible to receive
Coupon. Payment will be made by the Issuer after verifying the bank details of the Debenture Holders,
by way of direct credit through Electronic Clearing Service (“ECS”), Real Time Gross Settlement
(“RTGS”) or National Electronic Funds Transfer (“NEFT”).

In the event of any default in the payment of Coupon and/or in the redemption of the Debentures on
the respective Payment Dates and all other monies payable pursuant to the Transaction Documents
read with this General Information Document, the Issuer shall pay to the Debenture Holders, default
interest at the rate specified in 5.38 (“Issue Details”) for the default in payment of Coupon, and/or
Redemption Amount till the dues are cleared.
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8.35 Eligibility to come out with the Issue

The Issuer or the Person in control of the Issuer, or its promoter, has not been restrained or prohibited
any Governmental Authority from accessing the securities market or dealing in securities and such
direction or order is in force.

8.36  Registration and Government approvals

The Issuer can undertake the activities proposed by it in view of the present approvals and no further
approval from any Governmental Authority(ies) is required by it to undertake the proposed activities
save and except those approvals which may be required to be taken in the normal course of business
from time to time.

8.37  Authority for the Issue

This present private placement of debentures under the General Information Document is being
made pursuant to the resolution passed by board of directors of the Company at its meeting held on
August 18, 2025 and shareholders of the Company at its meeting held on September 26, 2024. A
copy of the board resolution and shareholders resolution is attached hereto as Annexure VII and
Annexure VIII respectively. In case of, the above-mentioned resolutions being amended/replaced/
updated, the same shall be set out in the relevant Key Information Document from time to time.

8.38 Date of Allotment

All benefits relating to Debentures will be available to the Investors from the Deemed Date of
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date
of Allotment. In case if the issue closing date of Debentures is changed (pre-poned / postponed), the
Deemed Date of Allotment of Debentures may also be changed (pre-poned / postponed) by the Issuer
at its sole and absolute discretion.

Disclaimer: Please note that only those persons to whom this General Information Document has
been specifically addressed are eligible to apply. However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is not
bound to, revert to any investor for any additional documents / information, and can accept or reject
an application as it deems fit. Provisions in respect of investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly, responsible
for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or
confirm the same.

8.39  Multiple Issuances
The Company reserves the right to make multiple issuances under the same ISIN in accordance with
the SEBI Master Circular, whether by creation of a fresh ISIN or by way of issuance under the existing

ISIN at premium/ par/ discount.

8.40 Buyback
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The Company reserves the right to buyback the Debentures issued by it under this General
Information Document and the relevant Key Information Document as per the provisions of Applicable
Law, if any.
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SECTION 9: UNDERTAKING

9.1 UNDERTAKINGS IN RELATION TO THE ISSUER BEING ELIGIBLE UNDER THE SEBI
NCS REGULATIONS

The Issuer hereby undertakes and confirms that the following (as set out in Regulation 5 of the SEBI
NCS Regulations) are not applicable to the Issuer as on the date of this General Information
Document:

(a) the Issuer, any of its promoters, promoter group or directors are debarred from accessing the
securities market or dealing in securities by the Board;

(b) any of the promoters or directors of the Issuer is a promoter or director of another company
which is debarred from accessing the securities market or dealing in securities by the Board;

(c) the Issuer or any of its promoters or directors is a wilful defaulter;

(d) any of the promoters or whole-time directors of the issuer is a promoter or whole-time director
of another company which is a wilful defaulter;

(e) any of its promoters or directors is a fugitive economic offender; or

(f) any fine or penalties levied by the Board / Stock Exchanges is pending to be paid by the
Issuer at the time of filing this General Information Document.

9.2 UNDERTAKING ON CREATION OF SECURITY PURSUANT TO REGULATION 48(2) OF
THE SEBI NCS REGULATIONS

The Issuer hereby undertakes that the assets on which charge is proposed to be created as security
for the Debentures are free from any encumbrances. The Issuer further undertakes that the charge
proposed to be created is a first ranking exclusive, current and continuing charge and therefore no
permission or consent to create a second or pari-passu charge on the assets of the Issuer is required
to be obtained from any creditor (whether or not existing) of the Issuer.

9.3 UNDERTAKING PURSUANT TO PARAGRAPH 2.3.24 of SCHEDULE | OF THE SEBINCS
REGULATIONS

The Issuer undertakes and states as follows:

(a) Prospective investors are advised to read the risk factors carefully before taking an
investment decision in this Issue. For taking an investment decision, investors must rely on
their own examination of the Issuer and the offer including the risks involved. The securities
have not been recommended or approved by the any regulatory authority in India, including
the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy
or adequacy of this document. Specific attention of investors is invited to the statement of
‘Risk factors’ given on page number 19 under the section “GENERAL RISKS AND RISKS
IN RELATION TO THE NON-CONVERTIBLE SECURITIES”;

(b) the Issuer, having made all reasonable inquiries, accepts responsibility for, and
confirms that this General Information Document contains all information with regard
to the issuer and the issue, that the information contained in this General Information
Document is true and correct in all material aspects and is not misleading in any
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material respect, that the opinions and intentions expressed herein are honestly held
and that there are no other facts, the omission of which make this document as a
whole or any of such information or the expression of any such opinions or intentions
misleading in any material respect; and

(c) the Issuer has no side letter with any debt securities holder except the one(s)
disclosed in this General Information Document. Any covenants later added shall be
disclosed on the stock exchange website where the debt is listed and shall be
disclosed by the Company in the Transaction Documents.

9.4 DISCLOSURES PURSUANT TO THE CHAPTER Il OF SEBI DEBENTURE TRUSTEES
MASTER CIRCULAR

(a) Details of assets, movable property and immovable property on which charge is
proposed to be created

Movable assets comprising receivables from loans provided by the Issuer.

(b) Title deeds (original/ certified true copy by issuers/ certified true copy by existing
charge holders, as available) or title reports issued by a legal counsel/ advocates,
copies of the relevant agreements/ Memorandum of Understanding

No title deeds are applicable or available for movable assets comprising receivables from
loans provided by the Issuer over which security is proposed to be created by the Issuer. The
details of the underlying loan agreements will be set out in the Deed of Hypothecation.

(c) Copy of evidence of registration with Sub-registrar, Registrar of Companies, Central
Registry of Securitization Asset Reconstruction and Security Interest (CERSAI) etc

The details of the charge created over the movable assets comprising receivables from loans
provided by the Issuer over which security is proposed to be created by the Issuer under the
Deed of Hypothecation will be reported to the relevant registrar of companies and the Central
Registry of Securitisation Asset Reconstruction and Security Interest (CERSAI) within the
timelines prescribed under Applicable Law. As the charge is being created over movable
assets, no filings are required to be made with any sub-registrar.

(d) For unencumbered assets, an undertaking that the assets on which charge is
proposed to be created are free from any encumbrances

The Issuer hereby undertakes that the assets on which charge is proposed to be created as
security for the Secured Debentures are free from any encumbrances.

(e) In case of corporate guarantee or any other document/ letter with similar intent is
offered as security or a part of security:

0] Details of guarantor viz. holding/ subsidiary/ associate company etc.:
As set out in the respective Key Information Document

(i) Audited financial statements (not older than 6 months from the date of
debenture trustee agreement) of guarantor including details of all contingent
liabilities:
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As set out in the respective Key Information Document

(iii) List of assets of the guarantor along-with undertakings/consent/NOC as per
the Chapter Il of SEBI Debenture Trustees Master Circular:

As set out in the respective Key Information Document

(iv) Conditions of invocation of guarantee including details of put options or any
other terms and conditions which may impact the security created:

As set out in the respective Key Information Document

(v) Impact on the security in case of restructuring activity of the guarantor:
As set out in the respective Key Information Document

(vi) Undertaking by the guarantor that the guarantee shall be disclosed as
“contingent liability” in the “notes to accounts” of financial statement of the
guarantor.

As set out in the respective Key Information Document

(vii) Copy of Board resolution of the guarantor for the guarantee provided in
respect of the debt securities of the Issuer:

As set out in the respective Key Information Document

(viii) The Guarantor provides guarantees on a routine basis in the ordinary course
of its business.

As set out in the respective Key Information Document
In case securities (equity shares etc.) are being offered as security then a holding
statement from the depository participant along-with an undertaking that these
securities shall be pledged in favour of debenture trustee(s) in the depository system:

Not Applicable

Details of any other form of security being offered viz. Debt Service Reserve Account
etc.:

Not Applicable

Any other information, documents or records required by debenture trustee with
regard to creation of security and perfection of security:

Not applicable.
Declaration: The Issuer declares that debt securities shall be considered as secured only if

the charged asset is registered with Sub-registrar and Registrar of Companies or CERSAI or
Depository etc., as applicable, or is independently verifiable by the debenture trustee.
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Terms and conditions of debenture trustee agreement including fees charged by
debenture trustees(s): Please refer consent letter of the Debenture Trustee for terms and
conditions of the appointment of the Debenture Trustee and the Engagement Letter for fee
of the Debenture Trustee.

Details of security to be created: Please refer section named "Security (Including
description, type of security, type of charge, likely date of creation of security, minimum
security cover, revaluation, replacement of security)" in Section 5.38 (Issue Details).

Process of due diligence carried out by the debenture trustee: The Debenture Trustee
has carried out due diligence in accordance with the manner prescribed in the SEBI
Debenture Trustees Master Circular. The due diligence broadly includes the following:

(i) A chartered accountant appointed by the Debenture Trustee will be conducting an
independent due diligence as per scope provided by the Debenture Trustee and the
information provided by the Issuer in respect of the security being provided by the
Issuer in respect of the Secured Debentures.

(i) The chartered accountant will verify and ensure that the assets provided by the
Issuer for creation of security are free from any encumbrances or necessary
permission or consent has been obtained from existing charge holders.

(iii) Periodical due diligence will be carried out by the Debenture Trustee in accordance
with the SEBI Debenture Trustees Master Circular read along with the SEBI
(Debenture Trustees) Regulations, 1993 and the relevant circulars issued by SEBI
from (as amended from time to time) as per the nature of security provided by the
Issuer in respect of the Secured Debentures.

(iv) The Debenture Trustee will issue such necessary certificate(s) in relation to the due
diligence carried out by it and such certificate(s) will be available on Stock Exchanges
from time to time for information of the Debenture Holders.

Even though the Secured Debentures are to be secured to the extent of at least 100% (One
Hundred percent) of the principal and interest amount or as per the terms of this General
Information Document, in favor of the Debenture Trustee, the recovery of 100% of the amount
shall depend on the market scenario prevalent at the time of enforcement of the security.

Due diligence will be carried out for maintenance of the prescribed security cover depending
on information provided by the Issuer and the chartered accountant appointed by the
Debenture Trustee or the Debenture Trustee will not be responsible for misinformation
provided by Issuer.

Due diligence certificate as per the format specified in Annexure A: Enclosed as
Annexure IX.

Due diligence certificate as per the format specified in Annexure II-A of the Chapter Il
of SEBI Debenture Trustees Master Circular: Enclosed as Annexure IX.

OTHER UNDERTAKINGS

The Issuer hereby confirms that:
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(a) the Issuer is eligible and in compliance with Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time,
to make the private placement of debt instruments;

(b) (to the extent applicable) the Issuer or its promoters or whole-time directors are not in
violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 2009;

(c) neither the Issuer nor any of its promoters or directors is a willful defaulter as defined under
Regulation 2 (1) (ss) of the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021; and

(d) the Issuer, its promoters, its directors are not in violation of the restrictions imposed by SEBI
under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.

For MONEYBOXX FINANCE LIMITED

Deepak  Digitally signed
by Deepak

Agga rwal Aggarwal
Authorized Signatory

Name: Deepak Aggarwal
Designation: Whole Time Director, Co-CEO & CFO
Place: Haryana, India

Date: November 22, 2025
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Serial No: [e]
Addressed to: [e] (Name of the Debenture Holder(s))

SECTION 10: FORM NO. PAS-4

(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus
and Allotment of Securities) Rules, 2014)

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment
of Securities) Rules, 2014.

ISSUE OF SENIOR / UNSUBORDINATED / SUBORDINATED, SECURED / UNSECURED,
RATED, LISTED, PRINCIPAL PROTECTED OR NOT, MARKET LINKED OR NOT, GREEN
DEBT SECURITIES OR NOT, NON-CONVERTIBLE SECURITIES AGGREGATING FOR AN
AMOUNT AS SHALL BE MORE PARTICULARLY SET OUT IN THE RELEVANT KEY
INFORMATION DOCUMENT(S), IN MULTIPLE TRANCHES / ISSUANCES, FOR CASH, AT
PAR OR AT PREMIUM OR AT DISCOUNT, EITHER FULLY PAID ISSUANCE OR PARTLY
PAID ISSUANCE, IN A DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE
“ISSUE”) BY MONEYBOXX FINANCE LIMITED (THE “COMPANY”) OR (“ISSUER?”).

10.1 General Information:

(a) Name, address, website, if any, and other contact details of the Company, indicating
both registered office and the corporate office:

Issuer / Company: Moneyboxx Finance Limited (the "Issuer" or "Company")

Registered Office: 523-A, Somdutt Chamber-1l 9, Bhikaji Cama Place, New Delhi,
South Delhi, 110066

Corporate Office: 2nd Floor, Vatika Business Centre, First India Place, M.G. Road,
Gurgaon — 122002, Haryana

Telephone No.: 0124-4488245

Website: www.moneyboxxfinance.com

Fax No: N.A.

Contact Person: Mr. Deepak Aggarwal

Email: info@moneyboxxfinance.com
(b) Date of Incorporation of the Company:

16t November 1994

(c) Business carried on by the Company and its subsidiaries with the details of branches
or units, if any;

Please refer to paragraph 5.4(a) of the Section 5 of this General Information Document.

Branch details:
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Please refer to paragraph 5.4 (b) of the Section 5 of this General Information Document.

Subsidiary details:

Moneyboxx Foundation
(d) Brief particulars of the management of the Company:
Please refer to paragraph 5.4(a) of Section 5 of this General Information Document.

(e) Name, addresses, Director Identification Number (DIN) and occupations of the
directors:

Please refer to Section 5 of this General Information Document.
10.2 MANAGEMENT PERCEPTION OF RISK FACTORS:

Please refer to Section 3 of this General Information Document.
10.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER

Please refer to Section 3 of this General Information Document.

10.4 Details of defaults, if any, including therein the amount involved, duration of default,
and present status, in repayment of:

(i) Statutory Dues: NIL

(i) Debentures and interest thereon: NIL
(iii) Deposits and interest thereon: NIL
(iv) Loan from any bank or financial institution and interest thereon: NIL

10.5 Name, designation, address and phone number, email ID of the nodal / compliance
officer of the Company, if any, for the private placement offer process:

Name of
Nodal/Compli Designation Address Phone No. Email ID
ance officer

Lalit Sharma Company Block A, DLF Building | 0124- compliance@moneyb
Secretary 8, 4th Floor, DLF Cyber | 44882 oxxfinance.com
and City Gurugram,
Compliance | Haryana-122002
Officer
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10.6 Any default in annual filing of the Company under the Companies Act, 2013 or the
rules made thereunder:
N.A.
10.7  Particulars of the Offer:
Financial position of the | Please refer to CHAPTER A below.

Company for the last 3 (three)
financial years

Date of passing of Board
Resolution for the current issue of
Debentures that forms the part of
issuance under the General
Information Document

Board resolution dated: August 18, 2025.

Working Committee Resolution: As Specified and
attached in the KID from time to time

In case of any further resolution passed by the Issuer in
relation to the subject (as shall be required) shall be
annexed in the relevant Key Information Document from
time to time.

Date of passing of resolution in
the general meeting, authorizing
the offer of securities

Shareholders resolutions under Section 42 of the Act dated
September 26, 2025.

Shareholders resolutions under Section 180(1)(a) and
Section 180(1)(c) of the Act dated September 26, 2025.

In case of any further resolution passed by the Issuer in
relation to the subject (as shall be required) shall be
annexed in the relevant Key Information Document from
time to time.

Kind of securities offered (i.e.
whether share or debenture) and
class of security; the total number
of shares or other securities to be
issued

Base Issue Size - As specified in the relevant Key
Information Document.

Green shoe option - As specified in the relevant Key
Information Document.

Price at which the security is
being offered, including premium
if any, along with justification of
the price

As specified in the relevant Key Information Document.

Name and address of the valuer
who performed valuation of the
security offered, and basis on
which the price has been arrived
at along with report of the
registered valuer

As specified in the relevant Key Information Document.

Relevant date with reference to
which the price has been arrived
at (Relevant Date means a date at
least 30 days prior to the date on
which the general meeting of the
Company is scheduled to be held)

As specified in the relevant Key Information Document.
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The class or classes of persons to | As specified in the relevant Key Information Document.
whom the allotment is proposed
to be made

Intention of promoters, directors | As specified in the relevant Key Information Document.
or key managerial personnel to
subscribe to the offer (applicable
in case they intend to subscribe
to the offer) [Not required in case
of issue of non-convertible
debentures]

The proposed time within which | As specified in the relevant Key Information Document.
the allotment shall be completed

The names of the proposed | As specified in the relevant Key Information Document.
allottees and the percentage of
post private placement capital
that may be held by them [Not
applicable in case of issue of non-
convertible debentures]

The change in control, if any, in | As specified in the relevant Key Information Document.
the company that would occur
consequent to the private
placement

The number of persons to whom | As specified in the relevant Key Information Document.
allotment on preferential basis /
private placement / rights issue
has already been made during the
year, in terms of securities as well
as price

The justification for the allotment | As specified in the relevant Key Information Document.
proposed to be made for
consideration other than cash
together with valuation report of
the registered valuer

Amount, which the Company | As specified in the relevant Key Information Document.
intends to raise by way of
proposed offer of securities

Terms of raising of securities:

Duration, if applicable: | As specified in the relevant Key
Information Document.

Rate of Interest or | As specified in the relevant Key
Coupon: Information Document.

As specified in the relevant Key

Mode of Payment Information Document.

As specified in the relevant Key

Mode of Repayment Information Document.
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Proposed time schedule for
which the Issue/Offer Letter is
valid

Issue Open Date: As specified in the relevant Key
Information Document.

Issue Closing Date: As specified in the relevant Key
Information Document.

Pay-in Date: As specified in the relevant Key Information
Document.

Deemed Date of Allotment: As specified in the relevant
Key Information Document.

Purpose and objects of the
Issue/Offer

As specified in the relevant Key Information Document.

Contribution being made by the
promoters or directors either as
part of the offer or separately in
furtherance of such objects

As specified in the relevant Key Information Document.

Principal terms of assets charged
as security, if applicable

As specified in the relevant Key Information Document.

The details of significant and
material orders passed by the
Regulators, Courts and Tribunals
impacting the going concern
status of the Company and its
future operations

As specified in the relevant Key Information Document.

No.

A Promoters’
holding

The pre-issue and post-issue shareholding pattern of the Company in the following format:

S. Category Pre-issue Post-issue

No. of shares held Percentage No. of shares Percentage
(%) of held (%) of
shareholding shareholding

Indian

1 Individual 11,77,000

3.60 11,77,000 3.60

Bodies 1,34,06,028
Corporate

40.99 1,34,06,028 40.99

Sub-total 1,45,83,028

44.59 1,45,83,028 44.59

2 Foreign -
promoters

Sub-total -
(A)

B Non-
promoters’
holding
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1 Institutional | -
Investors

2 Non-
Institutional
Investors

Private
Corporate
Bodies

13,97,362

13,97,362

4.28 4.28

Directors -
and
relatives

Indian
public

16,43,47,780 50.25

16,43,47,780 50.25

Others
(including

resident
Indians)

Non- 28,94,320 0.88 28,94,320 0.88

(B)

Sub-total | 4 g1 21,572 55.41 1,81,21,572 55.41

TOTAL

GRAND | 3 57 04,600 100.00 3,27,04,600 100.00

10.8 Mode of payment for subscription:

o Cheque
o Demand Draft
o Other Banking Channels

10.9 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other
material interest of the
directors, promoters or
key managerial personnel
in the offer/ Issue and the
effect of such interest in
so far as it is different
from the interests of other
persons

The Directors, Promoters or Key Managerial Personnel don’t have
any financial or other material interest in the Offer.

Details of any litigation or
legal action pending or
taken by any Ministry or

There is no such litigation or legal action pending or taken by any
Ministry or Department of the Government or a statutory authority
against any Promoter(s) of the Company during the last 3 (three)
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Department of the | years immediately preceding the year of the circulation of this
Government or a statutory | General Information Document.

authority against any
promoter of the Company
during the last 3 (three)
years immediately
preceding the year of the
issue of this private
placement offer cum
application letter and any
direction issued by such
Ministry or Department or
statutory authority upon
conclusion of such
litigation or legal action
shall be disclosed

Remuneration of directors
(during the current year
and last 3 (three) financial

Director Fiscal FY Fiscal Fiscal FY | Fiscal FY

24-25 FY 23-24 22-23 21-22
years):
(Up to
December
2025)
Mr. 1,80,00,000 |255,00,000( 176,00,00 | 84,00,000
Deepak 0
Aggarwal
Mr. Mayur |1,80,00,000 |255,00,000( 176,00,00 | 84,00,000
Modi 0

*Total remuneration is inclusive of bonus/incentives.

Related party | Related party transactions entered during the preceding FY 2024-
transactions entered | 25 can be refer from note 37 and please refer to CHAPTER C of
during the preceding 3 | this General Information Document.

(three) financial years
immediately preceding
the year of issue of this
private placement offer
cum application letter and
current financial year with
regard to loans made or,
guarantees given or
securities provided

Summary of reservations | There are no adverse remarks / qualifications.
or qualifications or
adverse remarks of
auditors in the last 5 (five)
financial years
immediately preceding
the year of issue of this
private placement offer
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cum application letter and
of their impact on the
financial statements and
financial position of the
Company and the
corrective steps taken
and proposed to be taken
by the Company for each
of the said reservations or
qualifications or adverse
remark

Details of any inquiry, | There has been no inquiry, inspections or investigations initiated or
inspections or | conducted under the Companies Act or any previous company law
investigations initiated or | in the last 3 (three) years immediately preceding the year of
conducted under the | circulation of this General Information Document, in the case of the
securities law or | Company.

Companies Act or any
previous company law in
the last 3 (three) years
immediately preceding
the year of circulation of
this private placement
offer cum application
letter in the case of the
Company and all of its
subsidiaries and if there
were any prosecutions
filed (whether pending or
not) fines imposed,
compounding of offences
in the last 3 (three) years
immediately preceding
the year of this private
placement offer cum
application letter and if so,
section-wise details
thereof for the Company
and all of its subsidiaries

10.10 Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorized, issued,
subscribed and paid-up

Aggregate Nominal

capital (number of Share Capital
- s Value
securities, description and
aggregate nominal value) Authorised Amount
Authorised Capital 40,00,00,000
EQUITY SHARE CAPITAL
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4,00,00,000 Equity shares of | 40,00,00,000
Rs. 10 /- each

Preference Share Capital

Preference shares. 0

TOTAL 40,00,00,000

Issued, Subscribed and Paid-
up Equity Capital

3,27,04,600 Equity shares of | 32,70,46,000
Rs. 10 /- each

TOTAL 32,70,46,000

Size of the Present Offer

As specified in the relevant Key Information Document.

Paid-up Capital:
a. After the offer:

b. After the conversion of
convertible instruments
(if applicable)

32,70,46,000 /- (3,27,04,600 Equity shares of Rs. 10 /- each)

Not Applicable as each Debenture is a non-convertible debt
instrument which is being issued at face value.

Share Premium Account:
a. Before the offer:

b. After the offer:

As on September 30, 2025
INR 2,03,91,60,000.00/-

No change, as the offer is in relation to the issuance of non-
convertible debentures.

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to
each allotment, the date of allotment, the number of shares allotted, the face value of the shares
allotted, the price and the form of consideration:

Conside
ration
(Cash,
other

than
cash

Cumulative

Equity  Equity

etc.) Share Share
Capita  premium
I (in
INR)  (inINR) |
Nove Bonu
mber | 16,74, | 10/ 10/- 0 1,67,43,4 S 1,84,1 | 18,41, | 2,17,95,41 )
25, 34,59 - 60.00 Issue 7,805 | 78,050 0
2019
Febr Zrifii
uary | 16,63, | 10/ 70/- | 60/- 11,64,69, | 2,00,8 | 20,08, | 10,48,82,7 )
12, 846 - 220.00 1,651 | 16,510 10
Allot
2020
ment
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Prefe
Dece rentia
mber | 15,17, | 10/ | 95/ | oo, | 14,4195, | 104 | 2,159 | 21,59, | 22,95,83,0
31, | 847 | - | I 465.00 9,498 | 94,980 00
2021 Allot

ment

Prefe
J(‘)’;,e 18,05, | 10/ | 115 | oo | 20,76,72, re’}t'a 2,34,0 | 23,40, | 41,91,97,3
o0z | 81 | - | 865.00 | nuo¢ | 5:349 | 53490 55

ment

Prefe
r'\]"gqc 15,16, | 10/ | 160 | 150/ | 24,2561, rer;“a 2,492 | 24,92, | 67,10,82,0
o003 | 011 | - | - 760 Alot | 1:360 | 13,600 00

ment

Empl
April oyee
o1 | 7290 [ 10/ | op | oo | 692550 | Stock | 2,499 | 24,99, | 67,72.78)5
003 | O - 0.00 O[Z:\tlo 4,260 | 42,600 00

Plan

Allot

ment

of

Equit
Sept Shgre
embe | 6,00,0 | 10/ | 115 | o, | 6,90,00,0 [ 7' | 2,559 | 25,59, | 74,02,78,5
r28, | 00 - 00.00 4,260 | 42,600 00
2023 upon

conve

rsion

of

Warr

ants
Dece Pref_e
mber | 43,12, | 10/ | 172 | 162/ | 74,16,64, re’;t'a 2,99.0 | 29,90, | 74,16,64,1
19, | o001 | - | - - 172.00 | piop | 6:261 | 625610 72
2023

ment

Empl
Febr oyee
vary | 1537 | 10/ | 115 | o | 17,68,12 | Stock | 2,992 | 29,92, | 1,43,88,22
26, 5 - 5.00 | Optio | 1,636 | 16,360 235
2024 n

Plan

Allot

ment

of

Equit

y
Mot | 5700 [ 10/ | 115 | o | 655500 [ 5" | 3,049 | 3049, | 144,04,36

| 00 - 00.00 1,636 | 16,360 610

2024 upon

conve

rsion

of

Warr

ants
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Empl
Ma oyee
03] | 6647 | 10/ | oo | oo/ | 63,1512 | Stock | 3,055 | 30,55, | 1,44,2266 |
ooos | B - 5.00 Or;tlo 8,111 | 81,110 ,000
Plan
Prefe
Sept .
embe | 2079, | 10/ | 322 | 192. | 62,84,51, | "N | 3,263 1447916 |
r19, | 589 | - |- 20/- | 795.80 7,700 375
- Allot
2024
ment
Janu Eggz Janua
ary | 13,20 | 10/ | 105 13,86,00 2,03,18,28
95/- Stock | ry 30, -
30, 0 - - 0.00 | goe | Boae ,000
2025 %
Empl
. oyee .
April April
07, | 187 | 1 | o5/ | gsi- | 17,8125 | Slock g7, | qg,750 | 2936188
2025 : f\ 2025 (90,
Plan
Empl
oyee
May May
20, | 3495 | 19 | g5 | g5y | 332025 | SO | 50 | 34050 | 2039100
2025 : P1o | 2025 i
Plan

Notes, if any: NA

The number and price at which
each of allotments were made by
the Company in the last 1 (one)
year preceding the date of this
placement offer cum application
letter separately indicating the
allotments made for
consideration other than cash
and details of the consideration
in each case

No such Allotment (for consideration other than cash) was
made in the preceding 1 year by the company.

Profits of the Company, before
and after making provision for
tax, for the 3 (three) financial

(INR in Crores)

coverage ratio for last three

years immediately preceding the Year Fiscal FY Fiscal FY  Fiscal FY
date of circulation of this private 24-25 23-24 22-23
placement offer cum application | | o 6y oo 2.96 10.56 -0.94
letter.

tax

Profit after tax 1.25 9.14 -6.80
Dividends declared by the (INR in Crores)
c:;:“pa';?’n'"nreisf“t ‘I’rffhfnfar'd ‘: Year Fiscal FY Fiscal FY  Fiscal FY
(three) financial years; interes 22-23 21-22 20-21
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years (cash profit after tax plus
interest paid/interest paid).

Dividend Nil Nil Nil
Declared

Interest NA NA NA
Coverage

Ratio

A summary of the financial
position of the Company as in
the 3 (three) audited balance
sheets immediately preceding
the date of circulation of this
private placement offer cum
application letter

Please refer to CHAPTER A of this General Information
Document.

Audited Cash Flow Statement for
the 3 (three) years immediately
preceding the date of circulation
of this private placement offer
cum application letter

Please refer to CHAPTER B of this General Information
Document.

Any change in accounting
policies during the last 3 (three)
years and their effect on the
profits and the reserves of the
Company

NA
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PART B

FORM NO PAS-4
PRIVATE PLACEMENT OFFER LETTER
(To be filled by the applicant)

Particulars First Holder Second Holder

1 Name [e] [e]
2 Father's Name [e] [e]
3 Complete Address (including Flat/ [e] [e]

House Number, Street, Locality, Pin

Code)
4 Phone Number, if any [e] [e]
5 Email ID, if any [e] [e]
6 PAN Number [e] [e]
7 Bank Account Details [e] [e]
8 Number of Non- Convertible [e] [e]

Debentures subscribed

9 Total value of Non- Convertible [e] [e]
Debentures subscribed

10 Tick whichever is applicable: -

(@)  The applicant is not required
to obtain Government
approval under the Foreign
Exchange Management
(Non-debt Instruments)
Rules, 2019 prior to
subscription of shares.

(b) The applicant is required to
obtain Government approval
under the Foreign Exchange
Management (Non-debt
Instruments) Rules, 2019
prior to subscription of shares
and the same has been
obtained, and is enclosed
herewith

Signature of the Subscriber

Initial of the officer of the Company designated to keep the record.
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DECLARATION (To be provided by the Directors)

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules
made hereunder;

B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply
that payment of dividend or interest or repayment of preference shares or debentures, if
applicable, is guaranteed by the Central Government; and

C. the monies received under the offer shall be used only for the purposes and objects indicated
in this General Information Document.

| am authorized by the Working Committee of Board of Directors of the Issuer vide resolution number
04 dated November 22, 2025 to sign this General Information Document and declare that all the
requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject matter
of this form and matters incidental thereto have been complied with.

Whatever is stated in this General Information Document and in the attachments thereto is true,
correct and complete and no information material to the subject matter of this General Information
Document has been suppressed or concealed and is as per the original records maintained by the
promoters subscribing to the Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this General Information Document.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this General Information
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this General Information Document
is as applicable to privately placed debt securities and subject to the information available with the
Issuer. The extent of disclosures made in this General Information Document is consistent with
disclosures permitted by regulatory authorities to the issue of securities made by the companies in
the past.

For MONEYBOXX FINANCE LIMITED
Deepak Digitally signed by
Aggarwa| Deepak Aggarwal
Authorised Signatory

Name: Deepak Aggarwal
Designation: Whole Time Director, Co-CEO & CFO
Place: Haryana, India

Date: November 22, 2025

100



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Enclosed

Chapter A - A summary of the financial position of the Company as in the 3 (three) audited balance
sheets immediately preceding the date of circulation of this Offer Letter.

Chapter B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of
circulation of this Offer Letter.

Chapter C - Related party transactions entered during the last 3 (three) financial years immediately
preceding the year of issue of this General Information Document and the current financial year with

regard to loans made or, guarantees given or securities provided.

Optional Attachments, if any.
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CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE) AUDITED
BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS
GENERAL INFORMATION DOCUMENT

Audited Financials for FY 2022-2023, FY 2023-2024 and FY 2024-2025 along with the unaudited
limited review financial statements for the period ended 30" September 2025 are attached separately
to this General Information Document.

Please refer to Annexure V of the General Information Document

(The remainder of this page is intentionally left blank)

102



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS IMMEDIATELY
PRECEDING THE DATE OF CIRCULATION OF THIS GENERAL INFORMATION DOCUMENT

Audited Financials for FY 2022-2023, FY 2023-2024 and FY 2024-2025 along with the unaudited
limited review financial statements for the period ended 30" September 2025 are attached separately
to this General Information Document.

Please refer to Annexure V of the General Information Document

(The remainder of this page is intentionally left blank)
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CHAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 (THREE)
FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE AND THE CURRENT
FINANCIAL YEAR

Audited Financials for FY 2022-2023, FY 2023-2024 and FY 2024-2025 along with the unaudited
limited review financial statements for the period ended 30" September 2025 are attached separately
to this General Information Document.

Please refer to Annexure V of the General Information Document

(The remainder of this page is intentionally left blank)
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SECTION 11: DECLARATION BY THE DIRECTORS
Each of the directors of the Company hereby confirm and declare that:

A. the Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956
and the Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the
rules and regulations made thereunder;

B. the compliance with the Companies Act, 2013 and the rules does not imply that payment of
dividend or interest or repayment of non-convertible securities, if applicable, is guaranteed
by the Central Government;

C. the monies received under the Issue shall be used only for the purposes and objects indicated
in this General Information Document;

D. whatever is stated in this General Information Document and in the attachments thereto is
true, correct and complete and no information material to the subject matter of this General
Information Document has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and the Articles
of Association;

E. It is hereby declared that this General Information Document contains full disclosures in
accordance with the NCS Regulations, as amended from time to time and the Companies
Act and the rules made thereunder; and

F. The Issuer accepts no responsibility for the statements made otherwise than in this General
Information Document or in any other material issued by or at the instance of the Issuer and
that anyone placing reliance on any other source of information would be doing so at his own
risk.

General Risk

Investment in non-convertible securities is risky and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully
before investing in this offering. For taking an investment decision, investors must rely on
their examination of the issue including the risks involved in it. Specific attention of
investors is invited to statement of risk factors contained under Section 3 of this General
Information Document. These risks are not, and are not intended to be, a complete list of
all risks and considerations relevant to the non-convertible securities or investor’s decision
to purchase such securities.

Confidentiality

The information and data contained herein is submitted to each recipient of this General Information
Document on a strictly private and confidential basis. By accepting a copy of this General Information
Document, each recipient agrees that neither it nor any of its employees or advisors will use the
information contained herein for any purpose other than evaluating the specific transactions
described herein or will divulge to any other party any such information.
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| am authorized by the Working Committee of Board of Directors of the Company vide resolution
number 04 dated November 22, 2025, to sign this General Information Document and declare that
all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the subject
matter of this General Information Document and matters incidental thereto have been complied with.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

For MONEYBOXX FINANCE LIMITED
Deepak Digitally signed by
Aggarwal Deepak Aggarwal

Authorised Signatory

Name: Deepak Aggarwal

Desination: Whole Time Director, Co-CEO & CFO
Place: Haryana, India

Date: November 22, 2025
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ANNEXURE I: TERM SHEET

(As specified in the relevant Key Information Document)

107



General Information Document Private & Confidential
Date: November 22, 2025 For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE II: RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE
FROM THE RATING AGENT

(As attached separately)
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ANNEXURE Ill: CONSENT LETTER AND ENGAGEMENT LETTER FROM THE DEBENTURE
TRUSTEE

(As attached separately)
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ANNEXURE IV: APPLICATION FORM

(As specified in the relevant Key Information Document)
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ANNEXURE V: LAST AUDITED FINANCIAL STATEMENTS
Audited Financials for FY 2022-2023, FY 2023-2024 and FY 2024-2025 along with the unaudited
limited review financial statements for the period ended 30t September 2025 are attached separately

to this General Information Document.

(As attached separately)
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ANNEXURE VI: ALM STATEMENTS AS ON 30" SEPTEMBER 2025

1) DISCLOSURES BY NBFC MAKING PRIVATE PLACEMENT

(i)

(a) Details with regard to the lending done by the Issuer out of the proceeds of debt securities
in last three years, including details regarding the following:

(b)  Classification of loans / advances given according to:

Lending policy: Should contain overview of origination, risk management, monitoring
and collections;

Product Policy Attached

Classification of loans / advances given to associates, entities / person relating to
board, senior management, promoters, others, etc.;

N.A.

Classification of loans / advances given, according to type of loans, denomination of
loan outstanding by loan to value, sectors, denomination of loans outstanding by ticket
size, geographical classification of borrowers, maturity profile, etc.;

Portfolio cut attached

Aggregated exposures to the top 20 borrowers with respect to the concentration of
advances, exposures to be disclosed in the manner as prescribed by RBI in its
stipulations on corporate governance for NBFCs or housing finance companies, from
time to time;

Top 20 borrowers list is attached.

Details of loans, overdue and classified as non-performing in accordance with RBI
stipulations.

GNPA / NNPA details attached

In order to allow investors to better assess the Debentures issued by the Issuer, the
following disclosures shall also be made by such issuers in this Placement
Memorandum:

(A) A portfolio summary with regard to industries / sectors to which borrowings have
been made;

Portfolio cuts attached

(B) NPA exposures of the Issuer for the last three financial years (both gross and
net exposures) and provisioning made for the same as per the last audited
financial statements of the Issuer;

GNPA / NNPA details attached

(C) Quantum and percentage of secured vis-a-vis unsecured borrowings made;

The total term loans and NCDs availed are 100% secured.

(D) Any change in promoters’ holdings during the last financial year beyond the
threshold, as prescribed by RBI.

N.A.

Type of Loans:
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Details of types of loans

Type of loans Rs. Crore
(As on 30.09.2025)
1 Secured 493.01
2 Unsecured 399.29

Total assets under management (“AUM”)** | 892.30

¢ Information required at borrower level (and not by loan account as customer may
have multiple loan accounts);

A Issuer is also required to disclose off balance sheet items.
(i)  Denomination of loans outstanding by loan-to-value (“LTV”):

Details of LTV:

LTV (at the time of origination) Percentage of AUM

1 Upto 40% -
40-50% -
50-60% -
60-70% -
70-80% -
80-90% -

N[OOI N

>90% -

Total -

(iif)  Sectoral exposure:

Details of sectoral exposure:

Segment-wise break-up of AUM Percentage of
AUM (%)
1 Retail
A Mortgages (home loans and loans against property) | -
B Gold loans -
C Vehicle finance -
D MFI -
E MSME 100
F Capital market funding (loans against shares, | -
margin funding)
G Others -
2 Wholesale
A Infrastructure -
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Real estate (including builder loans) -

Promoter funding -

Any other sector (as applicable) -

m|O O @

Others -
Total 100

(iv) Denomination of loans outstanding by ticket size™*:

Details of outstanding loans category wise:

Ticket Size (at the time of origination) Percentage of AUM (%)

Up to INR 2 Lakhs 29.16
INR 2-5 Lakhs 53.44%
INR 5-10 Lakhs 17.40%

—_

INR 10-25 Lakhs -
INR 25-50 Lakhs -

INR 50-1 Crore -

INR 1-5 Crore -

INR 5-25 Crores -

© [0 [N | | o | bh W DN

INR 25-100 Crores -
> INR 100 Crores -
Total 100.00

-
o

*Information required at the borrower level (and not by loan account as a customer
may have multiple loan accounts);

(v)  Geographical classification of borrowers:

States borrower wise:

States Percente(a‘?/:)z of AUM
1 Madhya Pradesh 30,61
2 Uttar Pradesh 16.66
3 Rajasthan 1395
4 Haryana 510
S Punjab 504
6 Gujarat -
7 Bihar e on
8 Tamil Nadu 503
9 Chhattisgarh a1
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10 Telangana 1.66
11 Karnataka 1.14
12 Andhra Pradesh 1.07

Total 100.00

(vi) Details of loans overdue and classified as non-performing in accordance with RBI's
stipulations:

Movement of gross NPA

Movement of gross NPA* INR (Crores)
(As on 31.03.2025)
Opening gross NPA 7.32
-Additions during the year 43.96
-Reductions during the year -5.99
Closing balance of gross NPA 45.29

*Please indicate the gross NPA recognition policy (Day’s Past Due)

Movement of provisions for NPA INR (Crores)
(As on 31.03.2025)
Opening balance 3.67
-Provisions made during the year 21.97
-Write-off/ write-back of excess provisions -3.00
Closing balance 22.64

(vii) Segment-wise gross NPA:

Segment-wise gross NPA Gross

NPA (%)

1 Retail

Mortgages (home loans and loans against property) -

Gold loans -

Vehicle finance -

MFI -

MSME

m | m{O0 W |>

Capital market funding (loans against shares, margin -
funding)

G | Others 6.61%

2 Wholesale

A | Infrastructure -

Real estate (including builder loans) -
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Promoter funding -

Any other sector (as applicable) -

Others -
Total 6.61%

(viii) Residual maturity profile of assets and liabilities (in line with the RBI format)

Residual maturity profile of assets and liabilities: (30.09.2025)

Category Up >1 >6 >1 >3

¢ month — months months months years —years — years

30;;1 , — 1 year 3 years5 years

RaE months
Equity & 000 000 000 [0.00 (000 [31.42 [0.00 [230.20 [261.62
Reserves &
Surplus
Borrowings 1,1 63 l32.92 [4.84 [115.84 [137.25 [311.00 27.89 [0.00 [671.37
Current 17.96 035 024 (129 P74 [965 [3.28 [0.28 [35.79
Liabilities &
Provisions:
Cash and Bank
balance 174.44 195 313 430 [5.25 W54 [0.00 [0.00 [193.61
Advances

37.49 (18,59 [18.71 [56.01 [106.96 [278.48 |140.57 [31.10 [687.91
10.66 |1.52 0.43 6.46 21.32 [28.02 [10.81 [8.04 |87.26

Other assets

FCA*
FCL*

* FCA — Foreign Currency Assets
* FCL — Foreign Currency Liabilities
(ix) Disclosure of latest asset liability management statements to stock exchange

NA
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ANNEXURE VII: BOARD RESOLUTION & COMMITTEE RESOLUTIONS

(As attached separately)
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ANNEXURE VIll: SHAREHOLDERS RESOLUTION

(As attached separately)
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ANNEXURE IX: DUE DILIGENCE CERTIFICATES

(As specified in the relevant Key Information Document)
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ANNEXURE X: STATUTORY AUDITOR PEER REVIEW CERTIFICATE

(As attached separately)
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Crisil

Ratings

CONFIDENTIAL

RL/MOFIAL/371491/NCD/1125/134019/168554337
November 21, 2025

Mr. Deepak Aggarwal

Co - CEO & CFO

Moneyboxx Finance Limited
Building No. 8, Tower A, 4th floor,
DLF Cyber city, Gurugram,
Gurgaon - 122001

9971882650

Dear Mr. Deepak Aggarwal,
Re: Crisil rating on the Rs.200 Crore Non Convertible Debentures of Moneyboxx Finance Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated October 13, 2025 bearing Ref. no: RL/MOFIAL/371491/NCD/1025/131155/168554337

Rating outstanding on the captioned debt instruments is “Crisil BBB/Stable” (pronounced as “Crisil triple B rating" with Stable
outlook). Securities with this rating are considered to have moderate degree of safety regarding timely servicing of financial
obligations. Such securities carry moderate credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which Crisil Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with the
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us
all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to contact us.
With warm regards,
Yours sincerely,

~, .

@)‘-‘)))l/' g e WY A= Ratings

= e 1)
Sonica Gupta Nivedita Shibu ﬂ

Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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RL/MOFIAL/371491/NCD/1125/134020/168553839
November 21, 2025

Mr. Deepak Aggarwal

Co - CEO & CFO

Moneyboxx Finance Limited
Building No. 8, Tower A, 4th floor,
DLF Cyber city, Gurugram,
Gurgaon - 122001

9971882650

Dear Mr. Deepak Aggarwal,
Re: Crisil rating on the Rs.100 Crore Non Convertible Debentures of Moneyboxx Finance Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated October 13, 2025 bearing Ref. no: RL/MOFIAL/371491/NCD/1025/131153/168553839

Rating outstanding on the captioned debt instruments is “Crisil BBB/Stable” (pronounced as “Crisil triple B rating" with Stable
outlook). Securities with this rating are considered to have moderate degree of safety regarding timely servicing of financial
obligations. Such securities carry moderate credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which Crisil Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with the
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us
all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to contact us.
With warm regards,
Yours sincerely,
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Sonica Gupta Nivedita Shibu ﬂ

Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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RL/MOFIAL/371491/NCD/1125/134021/168550211
November 21, 2025

Mr. Deepak Aggarwal

Co - CEO & CFO

Moneyboxx Finance Limited
Building No. 8, Tower A, 4th floor,
DLF Cyber city, Gurugram,
Gurgaon - 122001

9971882650

Dear Mr. Deepak Aggarwal,
Re: Crisil rating on the Rs.60 Crore Non Convertible Debentures of Moneyboxx Finance Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated October 13, 2025 bearing Ref. no: RL/MOFIAL/371491/NCD/1025/131152/168550211

Rating outstanding on the captioned debt instruments is “Crisil BBB/Stable” (pronounced as “Crisil triple B rating" with Stable
outlook). Securities with this rating are considered to have moderate degree of safety regarding timely servicing of financial
obligations. Such securities carry moderate credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which Crisil Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with the
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us
all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to contact us.
With warm regards,
Yours sincerely,
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Sonica Gupta Nivedita Shibu ﬂ

Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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RL/MOFIAL/371491/NCD/1125/134022/168553373
November 21, 2025

Mr. Deepak Aggarwal

Co - CEO & CFO

Moneyboxx Finance Limited
Building No. 8, Tower A, 4th floor,
DLF Cyber city, Gurugram,
Gurgaon - 122001

9971882650

Dear Mr. Deepak Aggarwal,
Re: Crisil rating on the Rs.24 Crore Non Convertible Debentures of Moneyboxx Finance Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated October 13, 2025 bearing Ref. no: RL/MOFIAL/371491/NCD/1025/131151/168553373

Rating outstanding on the captioned debt instruments is “Crisil BBB/Stable” (pronounced as “Crisil triple B rating" with Stable
outlook). Securities with this rating are considered to have moderate degree of safety regarding timely servicing of financial
obligations. Such securities carry moderate credit risk.

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the life of the instrument. Crisil Ratings reserves the right to
withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis of new information, or
unavailability of information, or other circumstances which Crisil Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entity to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; along with the
reference number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The
circular also requires you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us
all the necessary and relevant information at debtissue@crisil.com. This will enable Crisil Ratings to verify and confirm to the
depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBI. Feel free to contact us for any
clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to contact us.
With warm regards,
Yours sincerely,
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Sonica Gupta Nivedita Shibu ﬂ

Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisil Ratings reflects Crisil Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does not
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on information provided by the issuer or obtained by Crisil Ratings from sources it considers
reliable. Crisil Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. Crisil Ratings has a practice of keeping all its ratings
under surveillance and ratings are revised as and when circumstances so warrant. Crisil Ratings is not responsible for any errors and especially states that it has no financial
liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. Crisil Ratings’ criteria are available without charge to the public on the web site,
www.crisilratings.com. Crisil Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating information on any instrument of
any company rated by Crisil Ratings, please visit www crisilratings.com or contact Customer Service Helpdesk at Crisilratingdesk@crisil.com or at 1800-267-3850

Crisil Ratings Limited
Corporate Identity Number: U67100MH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400 072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acompany of S&P Global
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Crisil
Ratings
Rating Rationale

February 21, 2025 | Mumbai

Moneyboxx Finance Limited
'Crisil BBB/Stable' assigned to Non Convertible Debentures

Rating Action

Total Bank Loan Facilities Rated Rs.300 Crore

Long Term Rating Crisil BBB/Stable (Reaffirmed)
Rs.100 Crore Non Convertible Debentures Crisil BBB/Stable (Assigned)
Rs.24 Crore Non Convertible Debentures Crisil BBB/Stable (Reaffirmed)
Rs.60 Crore Non Convertible Debentures Crisil BBB/Stable (Reaffirmed)

Note: None of the Directors on Crisil Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any ratings.
The Board of Directors also does not discuss any ratings at its meetings.

1 crore = 10 million

Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale

Crisil Ratings has assigned ‘Crisil BBB/Stable’ rating to Rs.100 crore non convertible debentures of Moneyboxx Finance
Ltd (MFL). Also, Crisil Ratings has reaffirmed its rating on the existing non convertible debentures and long-term bank
facilities of MFL at ‘Crisil BBB/Stable’.

The rating reflects MFL's comfortable capital position and extensive experience of the promoters in the financial services
industry. However, these strengths are partially offset by small, albeit improving, scale of operations and average earnings
profile.

MFL’s overall assets under management (AUM) was Rs 837 crore as on December 31, 2024, as against Rs. 730 crore as
on March 31, 2024. The present business model is structured to primarily cater to micro enterprises. The company
follows a branch-based business model and currently has 160 branches in tier lll and below cities across 12 states. The
company initially started operations in Rajasthan, and then gradually expanded its footprint in others states such as Madhya
Pradesh, Haryana, Punjab, Uttar Pradesh, Chhattisgarh, Bihar and Gujarat Further, in current fiscal, it expanded to 4
southern states - Andhra Pradesh, Karnataka, Tamil Nadu and Telangana.

Since inception, the company had been able to maintain asset quality with 90+ days past dues (dpd) below 1%. However,
90+ dpds increased to 5.6% as on December 31, 2024, from 0.6% as on March 31, 2023. The increase in delinquencies
during fiscal 2024 and 9M FY 2025 was due to a series of socio-political issues and stress across the unsecured sector.
Crisil Ratings believes asset quality metrics remain susceptible to sudden upticks during periods of stress given the inherent
borrower profile and high exposure to livestock (66% of the portfolio). However, it is partly mitigated by the company’s focus
on essential sectors and increasing focus on secured lending.

Analytical Approach
While arriving at the rating, Crisil Ratings assessed the business and financial risk profiles of MFL on a standalone basis

Key Rating Drivers & Detailed Description

Strengths:

« Comfortable capital position: Capitalisation metrics are comfortably supported by regular capital infusion. The
promoters have demonstrated their ability to raise capital from investors by raising Rs 270.33 crore equity since
inception including Rs 91.72 crore in first half of fiscal 2025 (of which, promoter and promoter group made an equity
investment of Rs 11.53 crore). In addition, another Rs 84.72 crore equity will be raised by the end of fiscal 2026 via
conversion of share warrants, which will further strengthen its capital position. Raising capital at regular intervals has
resulted in net worth increasing to Rs 264.9 crore as on December 31,2024 against Rs 168.9 crore as on March 31,
2024. Reported gearing also remained comfortable at 2.0 times as of December 31, 2024 (2.6 times as on March 31,
2024). The company has indicated that steady state gearing will be maintained at 4 times in accordance with portfolio
growth. Nevertheless, given its growth plans and the asset segment in which it operates, the ability of the company to
keep on raising sufficient capital, while maintaining gearing at a comfortable level, will be a key rating sensitivity factor.

« Extensive experience of the promoters and management in the financial services industry: The leadership team
at MFL is experienced and its expertise has not only allowed the company to establish a diligent risk management
framework in-house but also set up an efficient post disbursal follow-up process. The company was founded by Mr
Mayur Modi and Mr Deepak Aggarwal, who have extensive experience in the financial services industry. They have
more than two decades of experience in companies such as HSBC, JP Morgan, Bank of America, Deutsche Bank and
KPMG. Other members of the leadership team have an average experience of over 20 years in their respective fields.
The company, through its lending practices, is largely retail focused and has been enabling financing to new-to-credit



customers, rural & semi-urban areas and strives to provide sustainable livelihoods related to financing products for its
customers.

The experience and understanding of the promoters have enabled the company to put in place comfortable risk
management systems. MFL has adopted a branch-based model with most of its operations from origination to
disbursements happening digitally. Furthermore, it has a proprietary credit risk model used to evaluate credit decisions.
The company leverages its on-ground presence for loan monitoring.

Weaknesses:

+« Moderate earnings profile, constrained by elevated credit costs and operating expenses: The company reported
PAT of Rs. 6.5 crore on total income of Rs 147.1 crore for nine months of fiscal 2025 with annualized return on
managed assets (RoMA) of 0.9%. For fiscal 2024, the company reported a PAT of Rs 9.1 crore (RoMA of 1.4%) on total
income of Rs 128 crore as against loss of Rs 6.8 crore for fiscal 2023. The earnings profile improved during fiscal 2024
backed by improvement in operating expenses, although it continued to remain high. The operating expenses in
proportion to average managed assets was 10.1% for fiscal 2024 (12.1% during fiscal 2023) and 10.0% for nine months
of fiscal 2025, attributable to branch set-up and expansion costs.

While the earnings profile has been supported by improving costs of funds with MFL being able to raise incremental
funds at around 12% during nine months ended December 31, 2024, increased credit costs in current fiscal has led to a
constraint on overall profitability. The company had been able to maintain low credit costs until fiscal 2024. However,
following the stress in the portfolio, the 90+ dpd increased to 5.6% as on December 31, 2024, from 1.5% as on March
31, 2024, which also led to increased credit costs. The credit costs in proportion to average managed assets for the
company increased to 2.9% for the nine months of fiscal 2025 as against 1.1% for fiscal 2024.

The asset quality remains susceptible to risks inherent in the unsecured segment, though company is increasing focus
on secured lending. Furthermore, as most of the portfolio growth has come during the last 1-2 years, going forward, the
company’s ability to improve its earnings profile driven by improvement in portfolio quality and operational efficiencies
kicking in, will remain monitorable.

« Small, albeit improving, scale of operations: Overall AUM for the company grew to Rs 837 crore as on December
31, 2024 (Rs 730 crore as on March 31, 2024), however the scale of operations remain small. Nevertheless, AUM
remains well-diversified across twelve states with a focus on essential sectors. The current loan portfolio mix comprises
66.0% towards livestock, 16.6% towards trading, 7.7% towards kirana, 6.7% towards manufacturing and 3.0% towards
services and operated out of 12 states. Apart from geographical diversification, MFL has also diversified its product mix
between secured and unsecured segment. The company has started offering secured business loan against property
(LAP) from fiscal 2023 and its share in total AUM has increased to 38% as of December 31, 2024, as compared with 6%
share as of March 31, 2023. The share of secured loans is expected to further increase going forward. Crisil Ratings
expects the pace of growth to remain healthy over the medium term, with the company’s enhanced focus on
geographical expansion. However, the ability to scale up operations, while showcasing improvement in asset quality and
profitability, remains a key monitorable.

Liquidity: Adequate

Liquidity position is adequate as the company has total debt obligation and operating expenses of Rs 87.3 crore over the
next two months (Feb 2025 to March 2025) against which it had Rs 48.3 crore of liquidity buffer as on January 31, 2025,
including cash and bank balance of Rs. 25.19 crore and investments in liquid mutual funds of Rs. 23.11crore.

Outlook: Stable

Crisil Ratings believes that MFL will benefit from its experienced promoters and management and will maintain its
comfortable capital position over the medium term. However, sustainable improvement in asset quality metrics and earning
profile remains a key monitorable

Rating sensitivity factors

Upward factors:

e Sustained asset quality with NPAs remaining below 2%, while the company scales up its portfolio

« Stable earnings profile with return on managed assets (ROMA) of over 3% on steady-state basis

« Further improvement in the capital position through raising equity capital and gearing remaining below 4 times on
steady state basis

Downward factors:
* Any adverse movement in asset quality with 90+ days past due (dpd), impacting the earnings profile
+ Moderation in capitalisation metrics with adjusted gearing beyond 4 times

About the Company

MFL is a non-deposit taking, base layer non-banking financial company (NBFC-BL) registered with the Reserve Bank of
India (RBI) and listed on the Bombay Stock Exchange. It is promoted by Moneyboxx Capital Pvt Ltd and provides small-
ticket business loans to micro and small enterprises. MFL commenced commercial operations in February 2019. As on
September 30, 2024, the company had 141 branches across twelve states. All branches are present in tier Ill and below
cities.

Key Financial Indicators

Particulars Unit Dec 2024 2024 2023
Total assets Rs crore 783.0 669.2 330.9
Total income Rs crore 147 1 128.0 50.4
Profit after tax Rs crore 6.5 9.1 -6.8
Gross NPA (% of own book) % 5.6 1.5 0.8




90+ dpd (% of AUM) % 5.6 1.5 0.6

Adjusted gearing Times 2.3 2.9 3.1

RoMA % 0.9* 1.4 -2.3
*annualized

Any other information: Not Applicable

Note on complexity levels of the rated instrument:
Crisil Ratings® complexity levels are assigned to various types of financial instruments and are included (where applicable)
in the 'Annexure - Details of Instrument' in this Rating Rationale.

Crisil Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on available
information. The complexity level for instruments may be updated, where required, in the rating rationale published
subsequent to the issuance of the instrument when details on such features are available.

For more details on the Crisil Ratings™ complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name Of Date Of Coupon = Maturity @ Issue Size = Complexity Ouzjgr?gin
Instrument Allotment @ Rate (%) Date (Rs.Crore) Levels . g
with Outlook
Non ..
. 11-Nov- . Crisil
INE296Q07068 Convertible 11-Nov-24 12.00 26 30.00 Simple BBB/Stable
Debentures
Non Crisil
ibl .
NA Convertib e# NA NA NA 100.00 Simple BBB/Stable
Debentures
Non Crisil
rtibl i
NA Convertib e# NA NA NA 24.00 Simple BBB/Stable
Debentures
Non Crisil
rtibl i
NA Convertib e# NA NA NA 30.00 Simple BBB/Stable
Debentures
Proposed
Long Term Crisil
NA Bank Loan NA NA NA 200.00 NA BBB/Stable
Facility
Proposed
Long Term Crisil
NA Bank Loan NA NA NA 80.00 NA BBB/Stable
Facility
31-May- Crisil
NA Term Loan NA NA 26 20.00 NA BBB/Stable
#Yet to be issued
Annexure - Rating History for last 3 Years
Current 2025 (History) 2024 2023 2022 Start of
Instrument Type Olﬁ?rtla;::itng Rating Date Rating Date Rating Date Rating Date Rating Rating
Fund Based Crisil Crisil Crisil
Facilities LT 3000 ppgitaie 200125 pap/Suble 260624 pppiSiaple - -
- - 05-04-24 BBglréstgble - -
Non C rtibl Crisil Crisil Crisil
Debentures | LT 1840 gpgiSmble 200125 pap/stapie 050624 pepiStable - -
All amounts are in Rs.Cr.
Annexure - Details of Bank Lenders & Facilities
Facility Amount (Rs.Crore) Name of Lender Rating
Proposed Long Term Bank . . .
Loan Facility 200 Not Applicable Crisil BBB/Stable
Proposed Long Term Bank . . .
Loan Facility 80 Not Applicable Crisil BBB/Stable
Term Loan 20 RBL Bank Limited Crisil BBB/Stable

Criteria Details



https://www.crisilratings.com/en/home/our-business/ratings/complexity-levels.html

Links to related criteria

Criteria for Finance and Securities companies (including approach for financial ratios)

Basics of Ratings (including default recognition, assessing_information adequacy)
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Note for Media:

This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ratings alone has the
sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Crisil Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InviTs).

Crisil Ratings Limited ('Crisil Ratings') is a wholly-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").

For more information, visit www.crisilratings.com

About Crisil Limited
Crisil is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE

Crisil respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from Crisil. For further information on Crisil's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale (‘report') provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avoidance of doubt, the term 'report' includes the information, ratings and other content forming
part of the report. The report is intended for use only within the jurisdiction of India. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necessary licenses and/or registration to
carry out its business activities. Access or use of this report does not create a client relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe to any investment in any securities, instruments, facilities or solicitation of any kind to enter into any
deal or transaction with the entity to which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or undertake due diligence or independent verification of any
information it receives and/or relies on for preparation of the report. THE REPORT IS PROVIDED ON “AS IS” BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
providers, as well as their directors, officers, shareholders, employees or agents be liable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
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(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
even if advised of the possibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its associates may have other commercial transactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, facilities, securities or
from obligors.

Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to: https://www.crisil.com/en/home/our-businesses/ratings/regulatory-disclosures/highlighted-policies.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made available on its websites, www.crisilratings.com and
https://www.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the obligation to update the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinion and/or analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crisilratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 1301.

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures". The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
instrument. For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following link: https://www.crisilratings.com/en/home/our-business/ratings/credit-ratings-
scale.html
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IDBI Trusteeship Services Ltd
CIN : U65991MH2001GO1131154

To,

Moneyboxx Finance Limited

First India Place, 2nd Floor, Sushant Lok- |,
MG Road, Gurgaon- 122001

Kind Attn: Mr. Kunal Sharma/ Lalit Sharma

Dear Sir(s),

SUB: MASTER CONSENT TO ACT AS DEBENTURE TRUSTEE FOR PROPOSED PRIVATE PLACEMENT ISSUE OF SENIOR /
UNSUBORDINATED / SUBORDINATED, SECURED / UNSECURED, RATED, LISTED, PRINCIPAL PROTECTED OR NOT,
MARKET LINKED OR NOT, GREEN DEBT SECURITIES OR NOT, NON-CONVERTIBLE SECURITIES AGGREGATING FOR
AN AMOUNT AS SHALL BE MORE PARTICULARLY SET OUT IN THE RESPECTIVE KEY INFORMATION DOCUMENT(S),
IN MULTIPLE TRANCHES / ISSUANCES, FOR CASH, AT PAR OR AT PREMIUM OR AT DISCOUNT, EITHER FULLY PAID
ISSUANCE OR PARTLY PAID ISSUANCE, IN A DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (THE
“ISSUE") BY MONEYBOXX FINANCE LIMITED (THE “COMPANY") OR (“ISSUER") FROM TIME TO TIME.

This is with reference to your mail dated November 19, 2025 regarding appointment of IDBI Trusteeship
Services Limited (ITSL) as Debenture Trustee for proposed private placement issue of senior / unsubordinated
/ subordinated, secured / unsecured, rated, listed, principal protected or not, market linked or not, green
debt securities or not, non-convertible securities aggregating for an amount as shall be more particularly set
out in the respective key information document(s), in multiple franches / issuances, for cash, at par or at
premium or at discount, either fully paid issuance or partly paid issuance, in a dematerialised form on a
private placement basis to be issued by Moneyboxx Finance Limited (“the Company/Issuer”).

In this regard it would indeed be our pleasure to be associated with your esteemed organization as
Debenture Trustee.

We are also agreeable for inclusion of our name as frustees in the Company's offer document / disclosure
document / listing application / any other document to be filed with SEBI / ROC / the Stock Exchange(s) or
any other authority as required.

This consent letter is subject to the Due Diligence as may be required to be done by the Debenture Trustee
pursuant to SEBI (Issue and Listing of Non-Convertible Securities), Regulation, 2021 and the company agrees
that the issue shall be opened only affer the due diligence has been carried by the debenture trustee.

Assure you of our best services at all times.
Yours faithfully, We accept the above terms

For IDBI Trusteeship Services Limited For Moneyboxx Finance Limited

(Authorized Signatory) (Authorized Signdtory

Place: Mumbai
Date: 21-11-2025

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fo Mumbai -
Tel. : 022-4080 7000 «» Fax ;: 022-6631 1776 'Emall 5 lu@idfl.rllrusf.ee.com ./ msr;:'onse@ldbmzoostegog(;m
Website : www.idbitrustee,com



Gaur o Associates

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF MONEYBOXX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of MONEYBOXX FINANCE
LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive loss, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICATI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

516, Laxmi Deep Building, Laxmi Nagar District Centre, Delhi-110092
Tel. : 011-45033133, Mob. : 9313815380
E-mail : gaurassociates@hotmail.com, camkjain@hotmail.com



Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility & Sustainability Report, Corporate Governance and Shareholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance,
including other comprehensive income, change in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.



Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls with reference to financial
statement in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.



Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the relevant books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on
31/03/2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31/03/2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified



opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended :

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

. The Company has made provision, as required under the applicable law or

applicable accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and



(c) Based on our audit procedures we considered these reasonable and
appropriate in the circumstances and nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material mis-statement.

v. The dividend declared or paid during the year by the company is in
compliance with section 123 of the Companies Act, 2013.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

SATISH KUMAR xies xumtan oot

GUPTA Date: 2023.05.25

13:54:43 +05'30"

S. K. Gupta

Partner

M. No. 016746 Place: New Delhi
UDIN: 23016746BGRWHE9866 Date: 25/05/2023



“Annexure A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONEYBOXX FINANCE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

We have audited the internal financial controls over financial statements of MONEYBOXX
FINANCE LIMITED as of March 31, 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend upon on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GAUR & ASSOCIATES
Chartered Accountants

FRN: 005354C
SATISH  oautvicts

KUMAR GUPTA
Date: 2023.05.25

GUPTA 13:55:04 +0530"
S. K. Gupta

Partner
M. No. 016746 Place: New Delhi
UDIN: 23016746BGRWHE9866 Date: 25/05/2023



Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Moneyboxx Finance Limited of even date)

In respect of the Company’s property, plant and equipment, right of use assets and intangible

assets :

a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right of use assets.

B. The Company has maintained proper records showing full particulars of
Intangible Assets.
b) The Company has a program of verification to cover all the items of Property, Plant

d)

and Equipment in a phased manner which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were physically verified by the management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

According to the information and explanations received by us, as the company owns no
immovable properties, the requirement on reporting whether title deeds of immovable
properties held in the name of the company is not applicable. In respect of immovable
properties of land and building that have been taken on lease and disclosed in the
financial statements, the lease agreements are in the name of the Company.

The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable
to the Company.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore,

in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.



Vi.

As the principal business of company is to give loans & advances, so definitely during the
year company has granted loans or advances to various parties that are in the nature of
unsecured loans and also company has made investments too.

a) As the principal business of company is to give loans & advances. Therefore,
reporting under clause 3(iii)(a) of the Order is not applicable to the Company.

b) Based on our audit procedures and according to the information and explanations
provided by the management, in our opinion, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest.

c) Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, we are of the opinion that in respect of
loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular
except some loans.

d) Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, the total amount overdue for more than
ninety days is Rs. 199.53 lakhs and also the company has taken reasonable steps for
recovery of the principal and interest.

e) As the principal business of company is to give loans & advances. Therefore,
reporting under clause 3(iii)(e) of the Order is not applicable to the Company.

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, in our opinion, the company has not accepted
any loans or deposits which are deemed to be 'deposits' within the meaning of Rule 2(b) of
the Companies (Acceptance of Deposits) Rules, 2014 and therefore, the provisions of the
clause 3(v) of the Order are not applicable to the Company.

According to the information and explanations provided by the management, the company
is not engaged in production of any such goods or provision of any such services for which
the Central Government has prescribed particulars relating to utilisation of material or



labour or other items of cost. Hence, the provisions of section 148(1) of the Act do not apply
to the company. Hence, in our opinion, no comment on maintenance of cost records under
section 148(1) of the Act is required.

vii.  According to the information and explanations given to us, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Professional Tax,
Value Added Tax, Cess and other statutory dues applicable to it with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Professional Tax,
Cess and other material statutory dues in arrears as at March 31, 2023 for a period of
more than six months from the date they became payable.

c) According to the records of the company, there are no dues of sales tax/income-
tax/value added tax/customs duty/excise duty/cess which have not been deposited on
account of any dispute.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

iX. Inrespect to repayment and usage of borrowings:

a) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowing or in the payment of interest thereon to any lender, financial
institution, bank, government or dues to debenture- holders.

b) The company has not declared as willful defaulter by any bank or financial
institution or other lender.

c) Based upon the audit procedures performed, we are of the opinion that the company
has applied term loans for the purpose for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

e) As the company does not have any subsidiary, associate or joint venture.
Accordingly, reporting under clause 3(ix)(e) of the Order is not applicable to the
Company.



Xi.

Xii.

Xiii.

Xiv.

f) As the company does not have any subsidiary, associate or joint venture.
Accordingly, reporting under clause 3(ix)(f) of the Order is not applicable to the
Company.

In relation to use of money raised through issue of own shares:

a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) and hence reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

b) In our opinion and according to the information and explanations given to us, the
Company has made preferential allotment or private placement of shares during the
year and has also complied with the requirements of section 42 and section 62 of the
Companies Act, 2013. Further, the funds raised have been used for the purposes for
which the funds were raised.

In respect of Reporting on Fraud:

a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

c) During the year, no whistle blower complaint has been received.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

(@) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.



XV.

XVi.

XVil.

XViil.

XiX.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or
persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In relation to Reporting on Registration u/s 45-1A of RBI Act:

a) The company is a Non-Banking Financial Company and is required to be registered
under section 45-1 of the Reserve Bank of India. The company has obtained the
registration vide certificate of registration no. B-14.03301 dated 13th March 2019.

b) As the company has obtained the registration on 13th March 2019 (as referred in
clause (a)), so there is no question that during the year company would conduct any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934.

c) In our opinion and according to the information and explanations given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India,

d) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

The company has incurred cash losses amounting to Rs. 482.02 lakhs in the financial year
covered by our audit and has also incurred cash losses amounting to Rs. 424.93 lakhs in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.



xX.  Provisions of section 135 of the Companies Act, 2013 are not applicable to the Company as
the company does not qualify the limits of section. Accordingly, reporting under clause
3(xx) of the Order is not applicable to the Company.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

igitally signed b
SATISH KUMAR sD/lxngsaHyKﬂ%An:R G{JPTA

G U pTA Date: 2023.05.25
13:55:21 +05'30'
S. K. Gupta
Partner
M. No. 016746 Place: New Delhi

UDIN: 23016746BGRWHE9866 Date: 25/05/2023



MONEYBOXX FINANCE LIMITED

CIN : L30007DL1994PLC260191

REG. OFFICE :523-A SOMDUTT CHAMBER-II, 9 BHIKAJI CAMA PLACE, NEW DELHI-110066

BALANCE SHEET AS AT 31ST MARCH, 2023

(Rs in lakhs)

PARTICULARS NOTES AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022

ASSETS

Financial Assets

(a) Cash and cash equivalents 7 5,658.125 608.32

(b) Bank Balances other than Cash & Cash Equivalents 8 582.010 179.72

(c) Receivables

(d) Loans 9 24,334.600 11,993.97

(e) Investments 10 200.000

(f) Other financial assets 11 427.953 31,202.69 260.29 13,042.30
Non-Financial Assets

(a) Current assets (net) 12 336.572 79.93

(b) Deferred tax assets (net) 675.848 362.01

(c) Property, plant and equipment 425.252 150.38

(d) Capital Work-in-Progress 317.748 233.42

(d) Right of Use Asset 239.266 124.40

(e) Other Intangible assets 1.091 0.27

(f) Other non-financial assets - 1,995.78 950.42
TOTAL 33,198.47 13,992.72
LIABILITIES AND EQUITY

Liabilities

Financial liabilities

(a) Payables

(b) Trade payables

(it)Total outstanding dues of micro enterprises and small
enterprises

(ii)Total outstanding dues of creditors other than micro
enterprises and small enterprises

(c) Debt securities 2,015.316

(d) Borrowings (other than debt securities) 13 21,121.340 9,139.72

(e) Subordinated liabilities 663.367 660.24

(f) Lease Liability 261.974 - 143.03

(g) Other financial liabilities - 24,062.00 - 9,942.99
Non-financial liabilities

(a) Current liabilities (net) 14 1,423.759 559.01

(b) Provisions 15 46.610 37.51

(c) Deferred tax liabilities (net) 16 - -

(d) Other non-financial liabilities 17 26.281 1,496.65 1.84 598.37
EQUITY

(a) Equity share capital 18 2,492.136 2,159.95

(b) Other equity 19 5,118.432 1,291.42

(C) Share warrants 20 29.250 7,639.82 - 3,451.37

TOTAL 33,198.47 13,992.72

Significant Accounting Policies and Notes On Financial Statements
The accompanying notes are an integral part of the financial statements.

Auditor's Report
As per our separate report of even date annexed herewith

For GAUR & ASSOCIATES
Chartered Accountants
(FRN-005354C)

SATISH KUMAR Sehavoman copra

Date: 2023.05.25
GUPTA 13:43:55 +0530"

(S.K. Gupta)
Partner

M.No.- 016746
Place : New Delhi
Date :25-05-2023

Digitally signed
MAYUR 3iuiion
Date: 2023.05.25
MODI 1;;3:394—05‘30'

Mayur Modi

Whole-time Director

DIN:08021679

GOVIND s
Date: 2023.05.25
GUPTA  Siiciesso

Govind Gupta
Director
DIN:00065603

FOR AND ON BEHALF OF THE BOARD
MONEYBOXX FINANCE LIMITED
DEEPAK  Oftai nccamL

AGGARWAL Date: 2023.05.25

13:34:37 +05'30"

Deepak Aggarwal
Whole-time Director & CFO
DIN:03140334
BHANU  gaence
PRIYA By
Bhanu Priya
Company Secretary
M.No. A36312



MONEYBOXX FINANCE LIMITED

CIN : L30007DL1994PLC260191

REG. OFFICE :523-A SOMDUTT CHAMBER-I1I, 9 BHIKAJI CAMA PLACE, NEW DELHI-110066
STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED ON 31ST MARCH,2023

(Rs in Lakhs)

FOR THE PERIOD ENDED FOR THE YEAR ENDED 31ST

PARTICULARS
NOTES 31ST MARCH, 2023 (Rs.) MARCH, 2022 (Rs.)
A | Revenue from Operations
(i) Interest Income 21 4,880.42 2,229.35
(ii) Sale of Services 22 145.68 29.75
(iii) Net Gain on Fair Value Changes 23 14.97
(iv) Other Income 24 2.95 71.50
Total revenue from operations (1) 5,044.03 2,330.60
B | EXPENSES

(i) (Increase)/Decrease in inventories 25 - -
(ii) Finance Cost 26 2,167.64 1,055.73
(iii) Impairment on financial instruments (Expected Credit Loss) 339.11 133.62
(iv) Employee Benefits Expenses 27 2,565.12 1,303.49
(v) Depreciation, amortisation and impairment 28 173.08 93.80
(vi) Other Expenses 29 793.28 396.30
Total (Il) 6,038.23 2,982.95
Profit/(loss) before tax (Ill) (I-1l) (994.21) (652.35)
Tax Expenses
Current Tax - -
Income tax paid for earlier years - -
Deferred Tax (313.84) (280.34)
Total Tax Expenses (IV) (313.84) (280.34)
Profit/(loss) for the year (V) (lll-IV) (680.37) (372.01)
Other Comprehensive Income
Items that will not be reclassified to P&L 11.09 8.66
Income tax relating to items that will not be reclassified to P&L - (2.25)
Other Comprehensive Income (VI) 11.09 6.41
Total Comprehensive Income For the year (V)+ (VI) (669.28) (365.60)
Earnings per equity share [nominal value of share Rs. 10]
Basic 30 (2.94) (1.81)
Diluted 30 (2.94) (1.81)

Significant Accounting Policies and Notes On Financial Statements

The accompanying notes are an integral part of the financial statements.

Auditor's Report
As per our separate report of even date annexed herewith

FOR AND ON BEHALF OF THE BOARD
MONEYBOXX FINANCE LIMITED
MAYUR g,

Digitally signed by

For GAUR & ASSOCIATES
Chartered Accountants
(FRN-005354C)

Digitally signed by
SATISH KUMAR saTisH kumAR GUPTA
05.25

GUPTA Date: 2023.

(S.K. Gupta)
Partner

M.No.- 016746
Place : New Delhi
Date :25-05-2023

DEEPAK DEEPAK AGGARWAL
Date: .05. .
MODI %5550 AGGARWAL Daie20230525
Mayur Modi Deepak Aggarwal

Whole-time Director
DIN:08021679

Digitally signed by
GOVIND GOVIND GUPTA
Date: 2023.05.25
GUPTA 153921 10550

Govind Gupta
Director
DIN:00065603

Whole-time Director & CFO
DIN:03140334

BHANU ooy
PRIYA 153520 10530,
Bhanu Priya

Company Secretary

M.No. A36312



MONEYBOXX FINANCE LIMITED

CIN : L30007DL1994PLC260191

REG. OFFICE :523-A SOMDUTT CHAMBER-II, 9 BHIKAJI CAMA PLACE, NEW DELHI-110066

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2023

(Rs in Lakhs)

Particulars AS AT 31ST MARCH, 2023 AS AT 31ST MARCH, 2022

A | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax (994.21) (652.35)
Adjustment for:
Dividend Received - -
Stock based Options to Employees 81.31 3.08
Depreciation and amortization expense 173.08 93.80
Interest on FD and FLDG (74.46) (30.30)
Impairment of Loans 246.61 96.45
Finance Cost 2,167.64 1,055.73
Cash Flow towards Finance Cost (2,167.64) (1,055.73)
Comprehensive ltem 11.09 8.66
(Profit)/Loss on Sale of Property, Plant and Equipment
Operating Profit before Working Capital Changes (556.57) (480.66)
Adjustment for:
(Increase)/Decrease in non-financial assets - -
(Increase)/Decrease in Trade loans (12,587.24) (5,813.96)
(Increase)/Decrease in other financial assets (81.80) (0.59)
(Increase)/Decrease in Current assets (256.64) (107.47)
Increase/ (Decrease) in Other financial liabilities - -
Increase/ (Decrease) in Current liabilities 1,007.08 416.14
Increase/ (Decrease) in Trade Payables - -
Increase/ (Decrease) in Provisions 9.10 49.91
Increase/ (Decrease) in Other non-financial Liabilities 24.44 (1.61)
Cash Generated from Operations (12,441.63) (5,938.25)
Net Income tax (paid)
Net cash flows from/(used in) operating activities (A) (12,441.63) (5,938.25)

B | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (437.17) (139.70)
Increase/Decrease in FD & FLDG (85.86) (3.09)
Interest on FD & FLDG 74.46 30.30
Movement in bank Balances other than cash & cash Equivalents (402.29) (169.72)
Sale of Fixed Assets - -
Purchase of Investments (200.00) -
Other non Current Assets - -
Sale of Investments - -
Dividends received - -
Net cash from/(used in) Investing activities (B) (1,050.86) (282.21)

C | CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital 361.44 151.78
Share premium on equity shares allotted 4,477.29 1,290.17
Payment of Share issue expense (62.30) (43.16)
Proceeds from borrowings from Financial Institutions 23,516.98 8,998.81
Repayment of borrowings from Financial Institutions (9,659.25) (3,748.41)
Payment of lease liabilities (91.84) (53.64)
Dividend Paid - -
Net Cash from/(used in) Financing activities(C) 18,542.30 6,595.55
Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 5,049.82 375.09
Cash and cash equivalents at beginnings of year 608.32 233.22
Cash and cash equivalents at end of year 5,658.13 608.32
Total Cash and cash equivalents 5,658.13 608.32

Significant Accounting Policies and Notes On Financial Statements
The accompanying notes are an integral part of the financial statements.

Auditor's Report
As per our separate report of even date annexed herewith

FOR AND ON BEHALF OF THE BOARD
MONEYBOXX FINANCE LIMITED
Digitally signed by

For GAUR & ASSOCIATES
Chartered Accountants
(FRN-005354C)

SATISH KUMAR Siich kumak cura
GUPTA

(S.K. Gupta)
Partner

M.No.- 016746
Place : New Delhi
Date :25-05-2023

Digitally signed
MAYUR gy MAYUR MODI DEEPAK DEEPAK AGGARWAL
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Whole-time Director ,Co- CEO & COO
DIN:08021679
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Director
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Whole-time Director & CFO
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MONEYBOXX FINANCE LIMITED

Note No. 1 CORPORATE INFORMATION

Moneyboxx Finance Limited an Indian Company incorporated on November 16, 1994, under the provisions
of Companies Act, 1956, having its registered office at New Delhi. The Company is registered with the
Reserve Bank of India (“RBI”) as a Non-Systemically Important Non-Deposit Taking Non-Banking Financial
Company (NBFC) and the Company is also listed on Main Board of Bombay Stock Exchange Ltd. (BSE),
Mumbai.

The Company is engaged in lending and allied activities. The Company focuses on small and medium-sized
enterprises (SME) lending, commercial lending, and value-added services.

Note No. 2 STATEMENTS OF SIGNIFICANT ACCOUNTING POLICIES

1.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Compliance with IND-AS

The financial statements of the Company comply in all material aspects with Indian Accounting
Standards (‘Ind-AS’) notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with
the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other
relevant provisions of the Act. Any directions issued by the RBI or other regulators are
implemented as and when they become applicable.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to the existing accounting standard requires a change in
the accounting policy hitherto in use.

Presentation of financial statements

The Balance Sheet and the Statement of Profit and Loss are presented in the format prescribed
under Division Ill of Schedule lll of the Act, as amended from time to time, for Non-Banking
Financial Companies (‘NBFCs’) that are required to comply with Ind-AS. The Statement of Cash
Flows has been presented as per the requirements of Ind-AS 7 Statement of Cash Flows.

Basis of preparation

The financial statements have been prepared under the historical cost convention on the accrual
basis except for certain financial instruments and plan assets of defined benefit plans, which are
measured at fair values at the end of each reporting period as explained in the accounting policies
below. All amounts disclosed in the financial statements and notes have been rounded off to the
nearest INR in compliance with Schedule lll of the Act, unless otherwise stated.

Use of Estimates

The preparation of financial statements in conformity with Ind-AS requires management to make
estimates, judgements and assumptions that affect the application of accounting policies and the
reported amounts of assets and liabilities (including contingent liabilities) and disclosures as of
the date of the financial statements and the reported amounts of revenues and expenses for the
reporting period. Actual results could differ from these estimates. Accounting estimates and
underlying assumptions are reviewed on an ongoing basis and could change from period to period.
Appropriate changes in estimates.



are recognized in the periods in which the Company becomes aware of the changes in
circumstances surrounding the estimates. Any revisions to accounting estimates are recognized
prospectively in the period in which the estimate is revised and future periods. The estimates and
judgements that have a significant impact on the carrying amount of assets and liabilities at each
balance sheet date.

Date of recognition of Financial Instruments

Financial assets and financial liabilities are recognized in the Company’s balance sheet when the
Company becomes a party to the contractual provisions of the instrument.

Impairment of financial assets

The Company applies the ECL model in accordance with Ind-AS 109 for recognizing impairment
loss on financial assets. The ECL allowance is based on the credit losses expected to arise from all
possible default events over the expected life of the financial asset (‘lifetime ECL’) unless there
has been no significant increase in credit risk since origination. ECL is calculated on a collective
basis, considering the retail nature of the underlying portfolio of financial assets.

The impairment methodology applied depends on whether there has been a significant increase
in credit risk. When determining whether the risk of default on a financial asset has increased
significantly since initial recognition, the Company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis based on a provision matrix which takes into
account the Company’s historical credit loss experience, current economic conditions, forward-
looking information and scenario analysis. The expected credit loss is a product of exposure at
default (‘EAD’), probability of default (‘PD’) and loss given default (‘LGD’). The Company has
evaluated the PD and LGD based on the management's best estimate in accordance with Ind-AS
109.

Financial Liabilities

Financial liabilities are measured at amortized cost. The carrying amounts are determined based
on the EIR method. Interest expense is recognized in the statement of profit and loss.

Any gain or loss on de-recognition of financial liabilities is also recognized in the statement of
profit and loss.

Undrawn loan commitments are not recorded in the balance sheet.

Finance Cost

Finance cost is on account of adoption of Ind AS 116, Leases. The lease payments are discounted
using the interest rate implicit in the lease or, if not readily determinable, using the incremental

borrowing rates in the country of domicile of these leases.

Further the company applied provisions of Ind AS-109 for recognizing borrowing cost.

. Write Offs

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no reasonable expectation of recovering the asset in its entirety or a portion
thereof. This is generally the case when the Company determines that the debtor does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject
to the write-off.



10.
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12.

During the year, the Company has written off the loan assets worth INR 240.07 Lakhs due to NPAs
& INR 6.54 Lakhs on account of shortfall in insurance in case of death cases during the year.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation because of past events, and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
assets are neither recognized nor disclosed in the financial statements.

With respect to the Business Correspondence (BC) partnership with Utkarsh Small Finance Bank,
the Company has given corporate guarantee of 5% of the amount disbursed under the BC
arrangement which amounts to INR 69.91 Lakhs as of 31st March 2023.

.Cash and cash equivalents

Cash and cash equivalents include cash at banks and on hand, demand deposits with banks, other
short term highly liquid investments with original maturities of three months or less/more that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value. The Company follows the policy of crediting the customer’s account only on
receipt of amount in the bank and as such no cheques in hand are taken into consideration.

Property, plant, and equipment as per Ind-AS 16

a. Recognition and measurement
Tangible property, plant and equipment are stated at cost less accumulated depreciation
and impairment if any. The cost of property, plant and equipment comprise purchase price
and any attributable cost of bringing the asset to its working condition for its intended use.
Cost of assets not put to use before such date are disclosed under Capital work-in-progress.

We have considered all payments made towards software implementation under Capital
work in progress as our software is under implementation.

b. Subsequent expenditure
Subsequent expenditure incurred on assets put to use is capitalized only when it increases
the future economic benefits / functioning capability from / of such assets.

c. Depreciation estimated useful lives and residual value.
Depreciation is calculated using the straight-line method to write down the cost of property
and equipment to their residual values over their estimated useful lives in the manner
prescribed in Schedule Il of the Act. The estimated lives used and differences from the
lives prescribed under Schedule Il are noted in the table below: -

Estimated useful life as | Estimated useful life
assessed by the under

Type of Assets Company Schedule Il of the Act

Computers 3 Years 3 Years

Software & System

Development 3 Years 3 Years

Office Equipment 5 Years 5 Years

Motor Cars 8 Years 8 Years

Furniture & Fixtures 10 Years 10 Years
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Tenure of lease Tenure of lease
Leasehold Improvements agreements agreements

The Company uniformly estimates a five percent residual value for all these assets. Items
costing less than Rs. 5,000 are fully depreciated in the year of purchase. Depreciation is
pro-rated in the year of acquisition as well as in the year of disposal.

The residual values, useful lives, and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

Changes in the expected useful life are accounted for by changing the depreciation period
or methodology, as appropriate, and treated as changes in accounting estimates.

Other intangible assets

Software and system development expenditure are capitalized at cost of acquisition including cost
attributable to readying the asset for use. Such intangible assets are subsequently measured at
cost less accumulated amortization and any accumulated impairment losses. The useful life of
these intangible assets is estimated at 3 years with zero residual value. Any expenses on such
software for support and maintenance payable annually are charged to the statement of profit
and loss.

Revenue recognition

Revenue (other than for those items to which Ind-AS 109 Financial Instruments is applicable) is
measured at fair value of the consideration received or receivable. Amounts disclosed as revenue
are net of goods and services tax (‘GST’) and amounts collected on behalf of third parties. Ind-AS
115 Revenue from Contracts with Customers outlines a single comprehensive model of accounting
for revenue arising from contracts with customers.

Specific policies for the Company’s different sources of revenue are explained below:
a. Income from lending business
Interest Income

Interest income on a financial asset at amortized cost is recognized on a time proportion
basis considering the amount outstanding and the effective interest rate (‘EIR’). The EIR is
the rate that exactly discounts estimated future cash flows of the financial asset through
the expected life of the financial asset or, where appropriate, a shorter period, to the net
carrying amount of the financial instrument. The internal rate of return on financial asset
after netting off the fees received, and cost incurred approximates the effective interest
rate of return for the financial asset. The future cash flows are estimated considering all
the contractual terms of the instrument.

The interest income is calculated by applying the EIR to the gross carrying amount of non-
credit impaired financial assets (i.e., at the amortized cost of the financial asset before
adjusting for any expected credit loss allowance). For credit-impaired financial assets the
interest income is calculated by applying the EIR to the amortized cost of the credit-
impaired financial assets (i.e., the gross carrying amount less the allowance for ECLs).

Other financial charges

Cheque bouncing charges, late payment charges and prepayment charges are recognized
on a point-in-time basis and are recorded when realized since the probability of collecting
such monies is established when the customer pays.



15.Employee Benefits as per Ind AS-19

a. Provident Fund
Retirement benefit in the form of provident fund, is a defined contribution scheme. The
Company has no obligation, other than the contribution payable to the provident fund. The
Company recognizes contribution payable to the provident fund scheme as an expense
when an employee renders the related service.

b. ESIC
The Company’s contribution paid/payable during the year to ESIC are recognized in the
statement of profit and loss.

c. Gratuity
The Company operates a defined benefit gratuity plan that provides for gratuity benefit to
all employees. The benefit is in the form of lump sum payments to vested employees on
resignation, retirement, or death while in employment or on termination of employment,
as defined in provisions of Gratuity Act 1972 as amended. Vesting occurs upon completion
of four years of service.

The Company creates an appropriate provision for gratuity fund based on the actuarial
valuation determined as at the year-end.

The cost of providing benefits under the defined benefit plan is determined using the basis
of last drawn qualifying salary.

16.Leases

The Company has adopted Ind-AS 116 - Leases and applied it to all lease contracts entered. Based
on the same and as permitted under the specific transitional provisions in the standard, the
Company is not required to restate the comparative figures.

All leases are accounted for by recognizing a right-of-use asset and a lease liability except for:

- Leases of low value assets; and

- Leases with a duration of 12 months or less

The following policies applied-

Lease liabilities are measured at the present value of the contractual payments due to the lessor
over the lease term, with the discount rate determined by reference to the rate inherent in the
lease unless (as is typically the case) this is not readily determinable, in which case the Company’s
incremental borrowing rate on commencement of the lease is used. Variable lease payments are
only included in the measurement of the lease liability if they depend on an index or rate. In such
cases, the initial measurement of the lease liability assumes the variable element will remain
unchanged throughout the lease term. Other variable lease payments are expensed in the period
to which they relate.

Right-of-use assets are initially measured at the amount of the lease liability, reduced for any
lease incentives received, and increased for:



- initial direct costs incurred; and
- the amount of any provision recognized where the Company is contractually required to
dismantle,

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a
constant rate on the balance outstanding and are reduced for lease payments made. Right-of-use
assets are amortized on a straight-line basis over the remaining term of the lease or over the
remaining economic life of the asset if, rarely, this is judged to be shorter than the lease term.

17.Goods and services tax paid on acquisition of assets or on incurring expenses.

Expenses and assets are recognized net of the goods and services tax paid, except when the tax
incurred on a purchase of assets or services is not recoverable from the tax authority, in which
case, the tax paid is recognized as part of the cost of acquisition of the asset or as part of the
expense item, as applicable.

The net amount of tax recoverable from, or payable to, the tax authority is included as part of
receivables or payables, respectively, in the balance sheet.

Further being an NBFC Company, the Company has followed the policy to availed only 50% input
credit of GST on all expenses as well as on Capital Goods Purchased and the remaining 50% will be
lapsed as per Rule No. 3 of ITC of GST.

18.Income tax

a. Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income Tax Act, 1961 in respect of taxable income for the year and
any adjustment to the tax payable or receivable in respect of previous years.

b. Deferred tax
Deferred tax is provided on temporary differences at the reporting date between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes.

19.Earnings Per Share

The Company reports basic and diluted earnings per equity share as per Ind-AS 33. Basic earnings
per equity share have been computed by dividing net profit / loss attributable to the equity
shareholders for the year by the weighted average number of equity shares outstanding during the
year. Diluted earnings per equity share have been computed by dividing the net profit attributable
to the equity shareholders after giving impact of dilutive potential equity shares for the year by
the weighted average number of equity shares and dilutive potential equity shares outstanding
during the year, except where the results are anti-dilutive.

20. Colending & Business Correspondence Partnership
During FY23, the Company entered into Co-lending partnerships with Vivriti Capital Pvt. Ltd. and
MAS Financial Services Ltd. and Business Correspondence partnership with Utkarsh Small Finance

Bank

Note No. 3 Reporting Segment

As the company is engaged in a single segment i.e., Financial Activities/Services, hence there is
no separate reportable segment as per Ind AS 108.

Note No. 4 Details of Single Borrower Limits (SBL)/Group Borrower Limits (GBL) exceeded.



The Company has not exceeded the single borrower limits/group borrower limits as set as by
Reserve Bank of India.

Note No. 5 Details of dues to Micro, Small and Medium Enterprises

As per the information available, the following is the status of MSME parties.

Particulars

The principal amount remaining unpaid
at the end of the year

The Interest Amount remaining unpaid
at the end of the year

Balance of MSME parties at the end of
the year

31 March 2023 31 March 2022

Note No. 6 Capital Management

The primary objective of the Company’s capital management policy is to ensure compliance with
regulatory capital requirements. In line with this objective, the Company ensures adequate capital
at all the times and manages its business in a way in which capital is protected, satisfactory
business growth is ensured, cash flows are monitored, borrowing covenants are honored and
ratings are maintained.

Regulatory capital-related information is presented as part of the RBI mandated disclosures. The
RBI norms require capital to be maintained at prescribed levels. In accordance with such norms,
Tier | capital of the Company comprises of share capital, share premium, reserves and perpetual
debt, Tier Il capital comprises of subordinated debt and provision on loans that are not
credit impaired. There were no changes in the capital management process during the periods
presented.

Some Important Ratio Analysis is as follows-

Particulars 31.03.2023 31.03.2022
CRAR (Capital Risk Adequacy Ratio) 30.96% 30.59%
GNPA Ratio (Gross Non-Performing Asset Ratio) 0.83% 0.62%
NNPA Ratio (Net Non- Performing Asset Ratio) 0.42% 0.31%

(Rs in Lakhs)

Capital Adequacy (INR) 31.03.2023 31.03.2022
Tier | Capital 6962.88 3089.09
Tier 1l Capital 458.26 552.51
Total Capital 7421.14 3641.60
Risk Weighted Assets 23967.77 11904.90
Tier | Capital Ratio % 29.05% 25.95%
Tier Il Capital Ratio % 1.91% 4.64%
Total Capital Adequacy Ratio % 30.96% 30.59%
GNPA Movement as below: (Rs in Lakhs)
Gross Non-Performing Assets (INR) 31.03.2023 | 31.03.2022
Opening Balance 74.18 13.20
Addition during the year 365.41 156.93
Written off during the year (240.06) (95.95)
Closing Balance 199.53 74.18




MONEYBOXX FINANCE LIMITED

MONEYBOXX FINANCE LIMITED
CIN : L30007DL1994PLC260191

REG. OFFICE :523-A SOMDUTT CHAMBER-II, 9 BHIKAJI CAMA PLACE, NEW DELHI-110066

NOTES FORMING PART OF THE FINANCIAL STATEMENTS AS AT 31ST MARCH,2023

(Rs in Lakhs)
Note 7 As at 31.03.2023 As at 31.03.2022
Cash and Cash Equivalents (Rs.) (Rs.)
(a) Cash in hand 46.37 3.31
(b) Balances with Scheduled Banks - R
-In Current Accounts 4,183.84 605.01
-In Fixed Deposits with original maturity of three
months or less 1,427.91
Total Amount 5,658.13 608.32

Note 8 As at 31.03.2023 As at 31.03.2022
Bank Balances Other than Cash & Cash Equivalents (Rs.) (Rs.)

Fixed Deposits (Held as margin against borrowings by

Lenders) 582.01 179.72
Total Amount 582.01 179.72

Note 9 As at 31.03.2023 As at 31.03.2022
Loans (Rs.) (Rs.)

(a) Staff Loans 22.67 9.90
(b) Loan & Advances 24,311.93 11,984.07
Total Amount 24,334.60 11,993.97

~ Amount represents Owned Lending book. AUM including co-lending (managed books) is as below:

As at 31.03.2023

As at 31.12.2022

Loans & Advances (Rs.) (Rs.)

Total AUM 33,811.31 11,904.90
Less : Co lending managed book (8,447.47)

Less : BC managed book (1,396.07) -
Less- Expected Credit Loss (160.00) (67.50)
Net AUM 23,807.77 11,837.40
Accrued Interest on Loans 504.16 146.67
Owned AUM 24,311.93 11,984.07
Note 10 As at 31.03.2023 As at 31.03.2022
Investments (Rs.) (Rs.)

Money Market

Mutual Fund (Mirae Asset Cash Management Fund ) 200.00

Total Amount 200.00 -

Note 11 As at 31.03.2023 As at 31.03.2022
Other Financial Asset (Rs.) (Rs.)

(a) FLDG* 315.43 229.57
(b) Security Deposit 84.47 29.56
(c) Advance EMI- MAS TL 20.83 -
(d) Staff Imprest 7.23 1.16
Total Amount 427.95 260.29

* This amount is security with Lenders which includes Interest there on.

Note 12 As at 31.03.2023 As at 31.03.2022
Other Current Assets (Rs.) (Rs.)

(a) Balance with Income Tax Authorities 0.99 3.70
(b) GST Input Credit - 12.23
(c) Other Current Assets 266.47 35.95
(d) Insurance Claim Receivable 1.76 17.87
(e) Stamp Paper 67.34 10.19
Total Amount 336.57 79.93

Note 13 As at 31.03.2023 As at 31.03.2022
Borrowings (other than debt securities) (Rs.) (Rs.)

Secured Loan

Alwar General Finance Co. Pvt Ltd 144.49 384.64
Ambit Finvest Pvt Ltd 555.57 172.75
Ashv Finance Limited - 74.49
AU Small Finance Bank Ltd 957.61 91.73
Blacksoil Capital Pvt Ltd 1,256.93 718.60
Capri Global Capital Limited 211.51 148.88
Caspian Impact Investment Pvt Ltd 803.31 916.42
Eclear Leasing & Finance Pvt Ltd 677.55 805.51
Hindon Mercantile Limited - 107.33
Hinduja Leyland Finance Ltd 1,210.59 707.02
Incred Financial Services Limited 952.51 721.82
MAS Financial Services Limited 1,656.68 575.56
Profectus Capital Pvt Ltd 749.52 339.04
UC Inclusive Credit Pvt Ltd 762.70 561.89
Klay Capital 744.39 293.74
DCB Bank 1,347.82 931.37
Vivriti Capital Pvt Ltd 1,958.09 389.90
Western Capital Pvt Ltd 965.35 499.89
Borrowings against PTC Securitisation - 699.15
Utkarsh Small Finance Bank Ltd 499.20 -
Tata Capital Financial Services Limited 435.73

State Bank of India 2,182.43

IDFC First Bank 712.97

Manaveeya Development & Finance Pvt Ltd (Oiko Credit) 1,975.52

Electronica Finance Limited 360.88 -
Total Amount 21,121.34 9,139.72




(Rs. In Lakhs)

Note 14 As at 31.03.2023 As at 31.03.2022
Current Liabilities(Net) (Rs.) (Rs.)

(a) PF/ESIC 24.88 10.29
(b) Professional Tax 0.98 0.32
(c) GST Payable 8.18 0.57
(d) TDS Payable 47.06 22.48
(e)Other Expenses Payable 196.06 18.37
(f) Funds in transit ( Loan Disbursals) 942.13 506.99
(g) Interest Accrued but not Due (Colending) 131.12 -
(h)Advance Emi secured 72.82

(i) Kodo Credit 0.53 -
Total Amount 1,423.76 559.01

Note 15 As at 31.03.2023 As at 31.03.2022
Provisions (Rs.) (Rs.)

On Gratuity 46.61 37.51
Total Amount 46.61 37.51

Note 16
Deferred Tax Liability

As at 31.03.2023
(Rs.)

As at 31.03.2022
(Rs.)

Net Deferred tax Liability

Net Amount - -
Note 17 As at 31.03.2023 As at 31.03.2022
Other Non-financial Liabilities (Rs.) (Rs.)

Deferred Revenue (Pre-Emi Interest) 26.28 1.84
Total Amount 26.28 1.84




Note 18

STATEMENT OF CHANGES IN EQUITY

Current reporting period FY 2022-23

Balance at the beginning
of the current reporting
period

Changes in Equity
Share Capital due to
prior period errors

Restated balance
at the beginning
of the current

reporting period

Changes in equity
share capital
during the current
year

Balance at the end
of the current
reporting period

21,59,94,980

0

21,59,94,980

3,32,18,620

24,92,13,600

Previous reporting period FY 2021-22

Balance at the beginning
of the previous

Changes in Equity
Share Capital due to

Restated balance
at the beginning

Changes in equity
share capital

Balance at the end
of the previous

reporting period rior period errors of the previous |during the reporting period
P gp P P reporting period |previous year P §P
20,08,16,510 0 20,08,16,510 1,51,78,470 21,59,94,980




Note 19

Other Equity FY 2022-23

Reserve & Surplus
Exchange
hare Equity Other Debt instruments|  EUY Effective differenceson | Exchange | Money
application | component of § . Other Instruments differences on| received
Capital | Securities | Reserves (RBI through Other portion of | Revaluation |  translating the
compound Reserves | Retained Earnings. through Other translating the| ~against Total
; Reserve | Premium Special Comprehensive Cash Flow | on Surplus |financial statements |22
pending | financial (ESOP) omprehensive financial share
Reserve) Income Hedges of a foreign
allotment Instruments Income statements warrants
operation
Balance at the beginning of the reporting period 2,295.83 15.18 3.08 (1,022.67) 1,291.42
Changes in accounting policy/prior period errors - - - - -
Restated balance at the beginning of the reporting period 2,295.83 15.18 3.08 (1,022.67) 1,291.42
Total Comprehensive Income for the year - - - 11.09 11.09
[bividends - -
Transfer to retained earnings - - (680.37) (680.37)
Any other change (Addition) 4,477.29 81.31 - 4,558.60
Any other change (Utilized) (62.30) - - - (62.30)
Balance at the end of the reporting period 6,710.82 15.18 84.39 (1,691.95) 5,118.43
Other Equity FY 2021-22
Reserve & Surplus
Exchange
hare Equity Other Debt instruments|  EUY Effective differenceson | Exchange | Money
application | component of § . Other Instruments differences on| received
Capital | Securities | Reserves (RBI through Other portion of | Revaluation |  translating the
compound Reserves | Retained Earnings' through Other translating the| ~against Total
Reserve | Premium Special Comprehensive Cash Flow | on Surplus |financial statements 212"
financial (ESOP) omprehensive financial share
Reserve) Income Hedges of a foreign
allotment Instruments Income statements warrants
operation
Balance at the beginning of the reporting period 1,048.83 15.18 (657.07) 406.94
|Changes in accounting policy/prior period errors - - - -
Restated balance at the beginning of the reporting period 1,048.83 15.18 (657.07) 406.94
Total Comprehensive Income for the year - - - -
[Dividends - -
Transfer to retained earnings - - (365.60) (365.60)
Any other change (Addition) 1,290.17 3.08 - 1,293.25
Any other change (Utilized) (43.16) - - - (43.16)
Balance at the end of the reporting period 2,295.83 15.18 3.08 (1,022.67) 1,291.42




(Rs in lakhs)

Note 20
Share warrants

For the period ended
On 31.03.2023 (Rs.)

For the period ended
On 31.03.22 (Rs.)

Mayur Modi (585000 warrants @2.5 Rs. Each) 14.63
Deepak Aggarwal (585000 warrants @2.5 Rs. Each) 14.63
Total Reserves and Surplus 29.25 -

Note 21
Interest Income

For the period ended
On 31.03.23 (Rs.)

For the year ended
On 31.03.22 (Rs.)

Interest Income on Owned Portfolio 4,073.43 2,197.70
Excess Interest Spread on Colending 730.99 -

Interest on Staff Loan 1.54 1.35
Interest on FDR's 57.85 16.25
Interest Income on FLDG 16.61 14.04
Total Amount 4,880.42 2,229.35

Note 22
Sale of Services

For the period ended
0On 31.03.23 (Rs.)

For the year ended
0On 31.03.22 (Rs.)

Bouncing Charges 57.02 21.54
Servicer Fee (BC) 38.70 -
Restructuring Charges - 0.01
Other Income from Branches ( LPI etc.) 6.29 2.65
Pre-Payment charges 17.42 5.55
login & legal Fee 26.26 -
Total Amount 145.68 29.75
Note 23 For the period ended For the year ended
Net Gain on Fair Value Changes On 31.03.23 (Rs.) On 31.03.22 (Rs.)
Investments
Gain on sale of Mutual Funds 14.97

14.97
Realised 14.97
Unrealised -
Total Amount 14.97 -

Note 24
Other Income

For the period ended
0On 31.03.23 (Rs.)

For the year ended
On 31.03.22 (Rs.)

Interest on IT refund 1.1 0.75
Recovery Gain (On Written off Cases) 1.77 0.09
Misc. Income 0.07 70.33
Gain on lease modification - 0.33
Total Amount 2.95 71.50

Note 25
(Increase)/Decrease in inventories

For the period ended
On 31.03.23 (Rs.)

For the year ended
On 31.03.22 (Rs.)

(Increase)/ Decrease
Closing Stocks
Less: Opening Stocks

Net (Increase)/Decrease

Note 26
Finance Cost

For the period ended
On 31.03.23 (Rs.)

For the year ended
On 31.03.22 (Rs.)

Interest , Proc Fee & Doc Fee ( Term Loans , NCD & PTC ) 2,131.34 1,035.79
Interest on Lease Liability 33.75 18.35
Interest on Current Service cost(Gratuity) 2.55 1.59
Total 2,167.64 1,055.73
Note 27 For the period ended For the year ended

Employee Benefit Expense

On 31.03.23 (Rs.)

On 31.03.22 (Rs.)

Employees' emoluments (Includes Managerial remuneration):

- Salaries, wages and bonus 2,015.18 1,063.49
- Director's Remuneration 252.00 120.00
- Contribution to provident and other funds 117.51 58.69
- Staff welfare expenses 46.81 20.41
- Staff Insurance 21.95 11.88
- Service cost (Gratuity) 17.64 19.81
- Share based payment to employees 81.31 3.08
- Mobile Claim 12.72 6.14
Total 2,565.12 1,303.49
Note 28 For the period ended For the year ended

Depreciation and amortization Expense

On 31.03.23 (Rs.)

On 31.03.22 (Rs.)

Depreciation during the year (including ROU ) 172.62 93.51
Amortisation Expenses 0.46 0.29
Total 173.08 93.80




(Rs in lakhs)

Note 29
Other expenses

For the period ended
0On 31.03.23 (Rs.)

For the year ended
0On 31.03.22 (Rs.)

Advertisement 7.16 0.71
Audit Fees 6.20 2.00
Bank Charges 15.86 12.55
Credit reports - -

Corporate Guarantee Expense - 19.50
Donation 0.04 0.11
Electricity charges 10.23 5.33
Freight Charges 0.41 0.62
File Storage Charges 0.93 0.61
Communication Costs 8.47 4.65
IT Expense, License Fees & Software Expense 87.23 33.22
Listing Fees & Membership Fees 20.59 9.69
Office Expense 92.44 32.22
Office Rent 63.88 24.60
Postage & Courier 8.82 4.77
Printer Rent 8.77 8.48
Printing & Stationery 2.91 6.09
Professional Charges 72.36 73.43
Rates & Taxes 123.23 35.05
Repair & Maintenance 2.1 2.97
Sitting Fees Independent Director 11.10 9.40
Stamp Paper Commission, Handling & Convenience Fee 7.19 5.95
Travelling & Conveyance 243.36 104.37
Total 793.28 396.30
Note 30 For the period ended For the year ended

Earning per share

On 31.03.23 (Rs.)

On 31.03.22 (Rs.)

Profit after Tax

Weighted Average No of Equity shares in calculation of Basic earning per share

Dilution on account of ESOP and partly paid up shares *

Weighted Average Number of Equity Shares in calculation of diluted earnings per share
Basic earning per share

Diluted earning per share

No of ESOPs granted

Weighted Average no of ESOPs

Exercise Price

Average Market price during FY22

Weighted average number of shares that would have been issued at average market price

(6,80,37,146.69)
2,31,40,136

2,31,40,136
(2.94)
(2.94)

2,08,700.00
4,43,296.71
115.00
157.60
3,23,480.59

(3,72,01,256)
2,04,61,113

2,04,61,113
(1.82)
(1.82)

3,09,500.00
25,791.67
95.00
89.74
27,304.70

* Anti Dilutive Shares: there is no dilution effect for FY23




Depreciation as per Schedule-1l of Companies Act, 2013
Basis of Depreciation: Straight Line Method

MONEYBOXX FINANCE LIMITED

CIN : L30007DL1994PLC260191
REG. OFFICE :523-A SOMDUTT CHAMBER-II, 9 BHIKAJI CAMA PLACE, NEW DELHI-110066

Tangible Assets (Rs in lakhs)
GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK
Less :
PARTICULARS As on Additions during the Less: Revaluation As on As on During the Transferred As on As on As on
01.04.2022 period Transfer/Deletion 31.03.2023 01.04.2022 period during the 31.03.2023 31.03.2023 31.03.2022
period
Computer 109.38 110.04 219.41 51.38 46.95 98.33 121.09 58.00
Furniture & Fixture 68.36 144.86 213.22 10.74 14.16 24.89 188.33 57.62
Mobile 0.48 0.48 0.48 0.48 0.03 0.03
Office Equipment 30.54 35.08 65.62 12.57 9.28 21.85 43.77 17.97
Leasehold Improvement 38.14 61.58 99.72 23.98 3.71 27.68 72.04 14.16
Vehicle 19.03 19.03 16.43 2.60 19.03 0.00 2.60
Current Year 265.93 351.56 - - 617.49 115.58 76.69 - 192.27 425.25 150.38
Intangible Assets
GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK
Less :
PARTICULARS As on Additions during the Less: Revaluation As on As on During  the Transferred As on As on As on
01.04.2022 period Transfer/Deletion 31.03.2023 01.04.2022 period during the 31.03.2023 31.03.2023 31.03.2022
period
Software 0.87 1.28 2.16 0.60 0.46 1.06 1.09 0.27
Current Year 0.87 1.28 - - 2.16 0.60 0.46 - 1.06 1.09 0.27
Capital Work in Progress
GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK
Less :
PARTICULARS As on Additions during the Less: Revaluation As on As on During the Transferred As on As on As on
01.04.2022 period Transfer/Deletion 31.03.2023 01.04.2022 period during the 31.03.2023 31.03.2023 31.03.2022
period
Capital Work in Progress 233.42 84.33 - - 317.75 - - - - 317.75 233.42
Current Year 233.42 84.33 - - 317.75 - - - - 317.75 233.42




CWIP aging schedule

(Rs in Lakhs)

Amount in CWIP for a period of

Intangible assets under development

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Projects in progress

76.07

132.03

83.15

26.49

317.75

Projects temporarily suspended




a. List of Related Parties

Note No. 31 Related Party Disclosure with the parties as disclosed under IND-AS-24

Name of Related Party

Nature of Relationship

Shyam Goel & Associates

Related Concern

Moneyboxx Capital Private Limited

Holding Company

Director & their relatives

Mr. Mayur Modi

Whole-time Director

Mr. Deepak Aggarwal

Whole-time Director

Mr. Govind Gupta

Director

Mr. Atul Garg

Director

Independent Directors

Ratna Dharashree Vishwanathan

Independent Director

Uma Shankar Paliwal

Independent Director

b. Key Management Personnel (KMP)

Name2 of Person

Designation

Mr. Mayur Modi

Co-CEO & Co-COO

Mr. Deepak Aggarwal

Co-CEO & CFO

Ms. Bhanu Priya*

Company Secretary & Compliance Officer

c. Details of Transactions with related parties

(Rs in Lakhs)

Nature and Volume of Transactions Year 2022-23 | Year 2021-22
Remuneration

Mr. Mayur Modi 176.00 84.24
Mr. Deepak Aggarwal 176.00 84.24
Ms. Bhanu Priya* 12.29 6.46
Sitting Fee to Independent Directors

Ratna Dharashree Vishwanathan 5.70 4.70
Uma Shankar Paliwal 5.40 4.70
Office Rent

Govind Gupta 0.00 2.45
Moneyboxx Capital Pvt Ltd 0.00 1.05
Reimbursement of Expense

Mr. Mayur Modi 0.00 1.37
Mr. Deepak Aggarwal 0.19 1.47
Mr. Govind Gupta 0.65 0.31
Moneyboxx Capital Pvt Ltd 0.00 0.00
Corporate Guarantee Commission

Moneyboxx Capital Pvt. Ltd. 0.00 19.50
Loans & Advances

Moneyboxx Capital Pvt. Ltd. - Loans Taken (28-02-2022) 0.00 150.00
Repayment of Loan to Moneyboxx Capital Pvt. Ltd. (08-03- 0.00 150.00
2022)

Interest paid on Loan to Moneyboxx Capital Pvt. Ltd. (Roi- 0.00 0.50
1.25% pm)

*Company Secretary and Compliance Officer appointed w.e.f. August 14, 2021.




d. Closing Balance with related parties:

(Rs in Lakhs)

Name of Related Party Year 2022-23 Year 2021-22
Moneyboxx Capital Pvt. Ltd 1.54 0.00
Note No. 32 RBI ECL disclosure requirements.
Expected Credit Loss is calculated as below:
ECL = Exposure at Default * Probability of Default * Loss Given Default
Loans (Rs. In | Estimated Expected | ECL (Rs. In
Category Lakh) PD LGD Lakh)
Stage 1 (0-30) 23,663.41 0.50% 50% 59.16
Stage 2 (31-90)) 104.83 2.00% 50% 1.04
Stage 3 (90+) 199.53 100.00% 50% 99.76
Grand Total 160.00
(Rs in Lakhs)
Asset Gross Loss Provisions  Difference
Asset Classification as perclassificatio|Carrying |Allowances |Net Carryingrequired asbetween Ind
RBI Norms n as per IndAmount as/(Provisions) |[Amount per IRACPAS 109
AS 109 per Ind AS |as required norms provisions
under Ind AS and IRACP
109 norms
(1) (2) (3) (4) (5) = (3)-(4) |(6) (7) = (4)-(6)
Performing Assets
Standard Stage 1 23604.25 59.16 0.00
23,663.41 59.16
Stage 2 104.83 1.04 103.22 0.26 0.78
Subtotal 23768.24 60.20 23707.47 59.42 0.78
Non-Performing Assets (NPA)
Substandard Stage 3 199.53 99.76 99.77 19.95 79.81
Doubtful - up to 1 year Stage 3 0 0 0 0 0
1 to 3 years Stage 3 0 0 0 0 0
More than 3 years Stage 3 0 0 0 0 0
Subtotal for doubtful 0 0 0 0 0
0 0 0 0 0
Loss Stage 3 0 0 0 0 0
Subtotal for NPA 195.53 99.76 99.77 19.95 79.81
Other  items  such asiStage 1 0 0 0 0 0
guarantees, loan/Stage 2 0 0 0 0 0
commitments, etc. which are 0 0 0 0 0
in the scope of Ind AS 109 butStage 3
not covered under current
Income Recognition, Asset
Classification and Provisioning
(IRACP) norms




Subtotal 0 0 0 0 0
Stage 1 23604.25 59.16 0.00
23,663.41 59.16
Total Stage 2 104.83 1.04 103.22 0.26 0.78
Stage 3 199.53 99.76 99.77 19.95 79.81
Total 23967.77 159.96 23807.24 79.37 80.59
Note No. 33

The Previous year figure have been reworked, regrouped, rearranged, and reclassified wherever
necessary. Accordingly, amounts and other disclosures for the preceding year are included as an
integral part of the current year financial statements and are to be read in relation to the
amounts and other disclosures relating to the current year.

Note No. 34

During the year, the company has used the borrowings from banks and financial institutions for
the specific purpose for which it was taken at the balance sheet date.

Note No. 35 Additional Regulatory Information

i.The company does not hold any immovable property where title deeds are not held in
name of the Company.

ii. No investment property is held by the company as at Balance sheet date.
iii. No Property, Plant and Equipment is revalued by company during the year.
iv. No Intangible asset is revalued by company during the year.

v. No Loans or Advances are granted to promoters, directors, KMPs and the related parties
during the year.

vi. The company does not hold any benami property at any point of time during the year &
hence no proceedings have been initiated or pending in this respect against the
company.

vii. Quarterly returns or statement of current assets filed by the company with Banks &
Financial Institutions w.r.t borrowings taken are in agreement with the books of
accounts. Further, there is no discrepancy during the year.

viii. The company is not a wilful defaulter declared by any bank or financial institution or
any lender.

ix. The company has no transactions with any company whose name has been struck off
under section 248 of Companies act,2013 or Section 560 of Companies act,1956.




x. Filings w.r.t registration of charges and satisfaction of same have been filed within due
statutory time limits. Also, no filings are yet to be filed with ROC beyond the statutory
period.

xi.The Company have not traded or invested in crypto currency or virtual currency during
the financial year.

xii. Section 2(87) of the Companies Act read with Companies (Restriction on number of
Layers) Rules, 2017 is not applicable to company.

xiii. The company has not entered into any arrangements in terms of section 230 to 237 of
Companies act ,2013.

xiv. The Company has not paid /received any fund from/to any other person or entity with
the understanding that the Intermediary or Company shall.

a) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company/funding party (Ultimate
Beneficiaries)

b) provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficiaries.

xv.The company have not any such transactions which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income tax act 1961(such as, search or survey or any other
relevant provisions of the Income Tax Act,1961).

xvi.Pursuant to RBI circular dated November 12, 2021, “Prudential norms on Income
Recognition, Asset classification and provisioning pertaining to Advances -clarifications,
the company has taken necessary steps and complied with the provisions of the circular
for regulatory reporting, as applicable. The financial Statements for they year ended
March 31, 2023, are prepared in accordance with the applicable IND-AS guidelines and
the RBI Circular dated March 13,2020- “Implementation of Indian Accounting Standards”.

”



xvii.Ratios-

(Rs in Lakhs)

Capital 31-03-2023
Equity 7,639.82
Intangible Assets 1.09
Deferred Tax Assets 675.85
Tier | Capital 6,962.88
ECL Provisions 160.00
Less: Specific Provisions 99.76
General Provisions (Tier Il 60.24
Capital)

Subordinated Debt 398.02
Total Tier Il Capital 458.26
Total Capital 7,421.14
Risk Weighted Assets 23,967.77
Tier | Capital to RWA (%) 29.05%
Tier 1l Capital to RWA (%) 1.91%
Capital to RWA (%) 30.96%

Liquidity Coverage Ratio Normal Stressed
Outlows 2,329.94 2679.42741
Inflows 1,011.55 758.660001
Net Outflows 1,318.39 1920.76741
HQLA 5,858.13 5,858.13
LCR 4.44 3.05

For GAUR & ASSOCIATES
Chartered Accountants
(FRN-005354C)

SATISH Dty sanedvy
KUMAR GUPTA
GUPTA  Tamneiomio
(S.K. Gupta)

Partner

M.No.- 016746

Place- New Delhi
Date- 25-05-2023

For and on behalf of the Board
Moneyboxx Finance Limited

Digitally signed
MAYUR ,f¥vormon

Digitally signed by

Date: 2023.05.25 DEEPAK * * pecpax accarwar
MODI 1338750550 AGGARWAL D 0.
Mayur Modi Deepak Aggarwal

Whole-time Director
DIN:08021679

GOVIND Sgiyiss

Whole-time Director & CFO
DIN:03140334

BHANU St

Date: 2023.05.25

Date: 2023.05.25
GUPTA 13a:3e&36 +05'30' P R | YA 13:35:55 +05'30'
Govind Gupta Bhanu Priya
Director Company Secretary

DIN:00065603

M.No. A36312



Gaur &l Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS OF MONEYBOXX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of MONEYBOXX FINANCE
LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements™),

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Qur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the cthical requirements that are relevant to our audit of the Tinancial

statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

518, Laxmi Deep Building, Laxmi Nagar District Centre, Delhi-110092
Tel. : 011-45033133, Mob. : 9313815380 )
E-mail : gaurassociates@hotmail.com, camkjain@hotmail.com




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility & Sustainability Report, Corporate Governance and Sharcholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance,
including other comprehensive income, change in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

process.




Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as frand may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statement in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Financial Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation,




Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstaterments in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stafement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Report are in agreement with the relevant books of

account,

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act read with relevant rules thereunder.

(e) On the basis of the written representations received from the directors as on
31/03/2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31/03/2024 from being appointed as a director in terms of Section
164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A®, Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.




(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us;

i.

ii.

jii.

iv.

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

The Company has made provision, as required under the applicable law or
applicable accounting standards, for material foreseeable losses, if any, on
long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (gither from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person or entity, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on our audit procedures we considered these reasonable and
appropriate in the circumstances and nothing has come fo our pefi




vi.

caused us to believe that the representations under sub-clause (2) and (b)
contain any material mis-statement,

The dividend declared or paid during the . year by the company is in
compliance with section 123 of the Companies Act, 2013.

Based on our examination which included test checks, performed by us on the
Company and its subsidiaries have used accounting software for maintaining
their respective books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of audit, we have not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is
applicable from April 1, 2023, reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for record retention is not applicable for the financial
year ended March 31, 2024.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in *Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For GAUR & ASSOCIATES
Chartered Accountants

FRN: 005354C

S. X, Gupta
Pariner

M. No. 016746 Place: Gurguram
UDIN: 249 167Y4 Bep ZVRZ}) I Date: 17/05/2024




“Annexure A” to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under “Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONEYBOXX FINANCE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013,

We have audited the internal financial controls over financial statements of MONEYBOXX
FINANCE LIMITED as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk., The procedures selected depend upon on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial confrol over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and 3.
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial conirols over financijal reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or frand may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
conirols system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

..\
8. K. Gupta
Partner
M. No. 016746 Place: Gurugram
UDIN: 24016 3Y 4 B kB Z VL3 F] | Date: 17/05/2024
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Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Moneyboxx Finance Limited of even date)

In respect of the Company’s property, plant and equipment, right of use assets and intangible

assets;

a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right of use assets.

B. The Company has maintained proper records showing full particulars of
Intangible Assets.
b) The Company has program of verification to cover all the items of Property, Plant and

d)

Equipment in a phased manner which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. Pursuant to the program, certain
Propeity, Plant and Equipment were physically verified by the management during the
year. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

According to the information and explanations received by us, as the company owns no
immovable properties, the requirement on reporting whether title deeds of immovable
properties held in the name of the company is not applicable. In respect of immovable
properties of land and building that have been taken on lease and disclosed in the
financial statements, the lease agreements are in the name of the Company.

The company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable

to the Company.

‘(b) The Company has not been sanctioned working capital limits in excess of Rs. 3 crore,

in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ij)(b) of the
Order is not applicable.




iii.

iv.

As the principal business of company is to give loans & advances, so definitely during the
. year company has granted loans or advances to various parties that are in the nature of
secured and unsecured loans and also company has made investments too.

a)

b)

d)

As the principal business of company is to give loans & advances. Therefore,
reporting under clause 3(jii)(a) of the Order is not applicable to the Company.

Based on our audit procedures and according to the information and explanations
provided by the management, in owr opinion, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and guarantees provided are not prejudicial to the

company’s interest.

Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, we are of the opinion that in respect of
loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular

except some loans.

Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, the total amount overdue for more than
ninety days is Rs. 732.26 lakhs and also the company has taken reasonable steps for
recovery of the principal and interest.

As the principal business of company is to give loans & advances. Therefore,
reporting under clause 3(iii)(e) of the Order is not applicable to the Company.

The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, in our opinion, the company has not accepted
any loans or deposits which are deemed to be 'deposits’ within the meaning of Rule 2(b) of

the Companies (Acceptance of Deposits) Rules, 2014 and therefore, the provisions of the

clause 3(v) of the Order are not applicable to the Company.




vi. According to the information and explanations provided by the management, the company
is not engaged in production of any such goods or provision of any such services for which
the Central Government has prescribed particulars relating to utilisation of material or
labour or other items of cost. Hence, the provisions of section 148(1) of the Act do not apply
to the company. Hence, in our opinion, no comment on maintenance of cost records under

section 143(1)} of the Act is required.

vii.  According to the information and explanations given to us, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Professional Tax,
Value Added Tax, Cess and other statutory dues applicable to it with the appropriate
authorities.

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Professional Tax,
Cess and other material statutory dues in arrears as at March 31, 2024 for a period of
more than six months from the date they became payable.

¢) According to the records of the company, there are no dues of sales tax/income-
tax/value added tax/customs duty/excise duty/cess which have not been deposited on
account of any dispute.

vili. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961.
ix. Inrespect to repayment and usage of borrowings:

a) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowing or in the payment of interest thereon to any lender, financial
institution, bank, government or dues to debenture- holders.

b) The company has not declared as willful defaulter by any bank or financial
institution or other lender.

) Bascd upon the audit procedures performed, we are of the opinion that the company
has applied term loans for the purpose for which the loans were obfained.

d) On an overali examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the vear for long-term

purposes by the Company.




X.

x1.

xil.

xiii.

xiv.

e) The company has not taken any funds from any entity or person on account of or to
meet obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

In relation to use of money raised through issue of own shares:

a) The Company has raised moneys by way of issue of Listed and Unlisted Non-
convertible debentures during the year and were duly applied for the purposes for

which those were raised.

b) In our opinion and according to the information and explanations given to us, the
Company has made Preferential Allotment of Equity Shares and issued share capital
through Employee Stock Option Plan (ESOP) during the year and has also complied
with the requirements of section 42 and section 62 of the Companies Act, 2013,
Further, the funds raised have been used for the purposes for which the funds were
raised.

In respect of Reporting on Fraud:

a) No frand by the Company and no material fraud on the Company has been noticed
or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

¢) During the year, no whistle blower complaints have been received.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accounting

standards.

(2) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.




XV.

Xvi.

Xvii.

xviii.

XX,

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

In our opinion and according to the information and explanations given to us, during the

~ year the Company has not entered into any non-cash transactions with its Directors or

persons connected to its directors and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In relation to Reporting on Registration u/s 45-IA of RBI Act:

a) The company is a Non-Banking Financial Company and is required to be registered
under section 45-I of the Reserve Bank of India. The company has obtained the
registration vide certificate of registration no. B-14.03301 dated 13th March 2019.

b) The company has not conducted any Non-Banking Financial or Housing Finance
Activities without obtaining a valid Certificate of Registration (CoR) fiom the
Reserve bank of India as per the Reserve Bank of India Act, 1934,

c¢) In our opinion and according to the information and explanations given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India,

d) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

The company has not incurred any cash losses in the financial year covered by our audit but
had incurred cash losses amounting to Rs. 482.02 lakhs in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based

on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty cxists as on the dato of

the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all ha\\ i alling




due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. Provisions of section 135 of the Companies Act, 2013 are not applicable to the Company as

the company does not qualify the limits of section. Accordingly, reporting under clause
3(xx) of the Order is not applicable to the Company.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

= SAN

S. K. Gupta
Partner

M. No. 016746 Place: Gurugram
UDIN: 24016 FYL R KB ZVRIFH I Date: 17/05/2024




Moneyboxx Finance Limited

Balance Sheet as at March 31, 2024
{All amounts in Lakhs of  unless otherwise stated)

Assels
Financial Assets
(a) Cosh and cash cquivalents
(b) Bapk balances other than cash and cash equivalents
(c} Trade receivables
(d) Loans
() Investiments
(f) Other financinl assets

Non-Financial Asscts
(a) Current tax assets {net)
(b} Deferred tax assets (net)
{c) Propery, plant and equipment
(d) Intangible asset under development
(e} Other intangible osscts
{f) Right of use asset
() Other non-financial assets

Total assets

Linbilites and Equity
Linbilitics
Financial liabilitics
Payables
{s) Trdc payables
(i} Total outstanding dues of micro enterprises and small enterprises
(ii) Total owtstanding ducs of creditors other than micro enterprises and
small enterprises
(b) Debt scouritics
(e) Borrowings (other than debt securities)
{d) Subordinated Habilities
{c} Lensc Linbility
(f) Other financial liabilities

Non-financial linbilities
(a) Provisions
{b) Other non-financial liabilitics

Enquity
(n) Equity sharc capital
(b) Other equity
{c) Share warrants

Total linbilities and cquities

Summary of significant accounting policies
The notes referred to above form an integral part of these financial statements

As per our report of cven datc
For Gaur & Associates
Chartered Accountants

Firm Registration No.: 005354C

=Nk

Satish Kumar Gupta
Pariner
Membership No.: 016746

Place:  Gurugram
Date i7-May-24

Notes As at Asat
! 31-Mar-2024 31-Mnr-2023

3 9,598.36 565813
4 1,765.23 72846
5 111.52 5.00
6 49,080.89 24,257.58
7 1,052.56 200.00
8 2,260.09 438.55
63,868.65 31,277.72
9 247.85 71.53
534.07 675.85
10 658.91 42334
- 31775
n 546.26 3.01
12 770,78 23927
13 289.96 80,10
3,047.93 1,510.85
66,916.48 33,088.57

14
179.31 119.28
15 7.934.45 2,015.32
16 35,703.49 21,121.33
17 663,50 663.37
831.55 261.97
18 3,564.88 1,039,65
48,967.18 25,2202
19 97,23 46.61
20 966.91 181.22
1,064.14 227.83
2i 3,049,17 2492.14
2 13,835.99 511843
- 29.25
16,865.16 7,639.82
66.916.48 33,088.57

2

For and on behalf of the Board of Dircetors of
Moncyboxx Finance Limited

Ve

Whole-time Director
DIN:QB021p79

DIN:00065603

Place:  Gurugram
Date:  17-May-24

7

Deepak Apgarwal
Whele-time Direclor & CFC
DIN:03140334

\

Semant Juncjn
Company Secretary
M. No: Ad7541



Moneyboxx Finance Limited

Statement of Profit and Loss for the year ended March 31 , 2024
(ATl amounts in Lakhs of T unless otherwise stated)

Year ended Year ended
Note ) -Mar-24 31-Mar-23
1 Revenue from operations
(a) Intercst income 23 10,761.32 4,886.71
(b) Fecincome 24 1,000.40 139,39
() Income on derecognised (assigned) leans 25 813,17
(d) Netgain on fair value changes 26 194.48 14.97
Total revenuc from operations 12,769.36 5,041.07
1l Other Income 27 27.03 295
INI  Total revenue (I+1 I) 12,796.39 5,044.02
IV Expenses
(a) Finance cost 28 4,281.36 2,167.64
{b) Impairment on financial instruments 29 710.50 339.11
(c) Employce benefits expenscs 30 4,706.76 2,565.12
(d} Depreciation, amortisation and impairment 31 334.57 173.08
(¢} Other expenscs 32 1,707.35 © 79328
Total cxpenses (IV) 11,740.54 6,038.23
VY Profiti{loss) before tax (ITE-1V) 1,055.85 (994.21)
V1 Tax cxpenses
Current tax - -
Deferred tax 141,78 (313.83)
Total tax expenses (VI) 141.78 (313.83)
VII Profit/(loss) after tax (V-VI) ‘ 914.07 (630.37)
VII Other Comprehensive Income
Items that will not be reclassificd to profit or loss
Remeasurement of the defined benefit plans (17.59) 11.09
Income tax relating to items that will not be reclassified to profit or loss - -
Other Comprehensive Income (17.59) 11.09
IX Total Comprehensive Income For the year (YII+VIID 896.48 (669.285)
Earnings per equity share [nominal value of share Rs, 10]
Basic 35 345 (2.94)
Diluted 35 3.40 (2.94)
Summary of significant accounting policics 2
The notes referred to above form an integral part of these financial statements
As per aur report of even date For and on behalf of the Board of Direetors of
For Gaur & Associates Moncyhoxx Finance Limited

Chariered Accountants

Firm Registration No,; 005354C .
i \\}\\ Vs ” \ﬁ)\
—

Satish Ilumar Gupta Mayor Modi DeepaltAgparwal
Pariner Whole-time Director Whole-time Director & CFO
Membership No.: 016746 DIN:08021679 DIN:03140334

-
&
Semdnt Juncja
Director Company Secretary
DIN:00065603 M. No: A47541
Place : Gurugram Place: Gurugrm

Date : 17-May-24 Date: 17-May-24




Moneyboxx Finance Limited

Statement of Cash Flows for the year ended 31 March 2024
(Al amounts in Lakhs of  unless oihicrwise stated)

Year ended Year ended
31-Mar-24 31-Mar-23

A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1,055.85 (994.21)
Adjusiment for;
Interest Income (10,761.32) -
Interest on FD and FLDG - (74.46)
Nei gain on fair value change of investment (194.48) -
Net gain on fair value change of other financial asset (813.17) -
Gain on derccognition of lease (5.92) -
Interest on inconte tax refund - -
Profit on sale of property, plant and equipment (1.65) -
Finance cost 4,281.36 2,167,64
Impairment on financial instruments 710.50 246.61
Provision for pratuity 50,61 11.09
Stock based payment {o employces 164,59 81.31
Depreciation and amoriization 124,87 173.08
Depreciation on right of use nssct 209.70 -
Opcrilling profit before working capital changes {5,179.05) 1,611.07
Movement in working capital
(Increasc) decrease in trade receivables (106.52) "
(Increasc) decreasc in foan portfolio (24,442,28) (12,587.24)
{Increase) decrease in other financial assets (1,830.80) (81.80)
(Incrense) decrease in other non-finaneial asscis (209.86) (256.64)
Increase/ (decrease) in frade payables 60.03 -
Increase/ (deercase) in other financial liabilities 2,525.23 1,007.08
Increase/ (decrease) in non-financial liabilities 787.02 33.54
Cash generated from aperations (28,396.23) (10,273.99)
Interest income received 10,701.45 -
Finance cost paid (4,494.64) (2,167.64)

(22,189.42) (12,441.63)

Income fax paid (net of refunds) {176,32) -
Net eash flows from/(used in) operating activities {A) (22,365.74) (12,441.63)

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and cquipment and intangible asset (585.94) (437.17)
Increase/Decrease in FD & FLDG - {85.86)
Interest on FD & FLDG - 74.46
Movement in bank Balances other than cash & cash Equivalents (1,01047) (402.29)
Proceeds from sale of property, plant and equipment 127.44 -
Praceed! (purchase) of invesiments {658.08) {200.00)
Net cash from/{used in) Investing activitics (B) (2,127,05) (1,050.86)

€ CASH FLOW FROM FINANCING ACTIVITIES
Procceds from issuc of equity shares including sceurities premium {net of expenses) 8,184.2% 4,116.42
Procceds from borrowings from Finanefal Institutions 37,573.55 23,516,983
Repayment of borrowings from Financial Institutions (17,062.03) (9,659.25)
Payment of lease Habilitics (262.77) {91.84)
Net Cash from/{uscd in) Finaneing activities(C) 28,433.01 18,542,31
Net (Decrease)fincrease in Cash and Cnsh Equivalents {A+B4C) 3,940.23 5,049.82
Cash and cash equivalents at beginnings of year 5,638.13 608,32
Cash and ensh equivalents at end of year 9,598.36 5,658.13

The components of cash and cash equivalents can be referred in Note 3

The above: Statement of Cashi Flow hias been prepared under the 'Indireet Method” as sct out int Ind AS-7 on 'Statement of Cash Flows'.

The notes referred to above form an integral part of these financial statements

As per our report of cven date
For Gaur & Associates
Chartered Accountants

Firm Registration No.: 005354C

=\

Satish Knmar Gupta
Partner
Membership No.: 016746

e

Maythr Modi
Whole-time

DIN:00065603
Place: Gurugram Place: Gurugram
Date:  17-May-24 Date: 17-May-24

For and on behalf of the Board of Direclors of
Moncyboxs,Finance Limited

A

~

Deepak Agganval
Whole-time Dirceter & CFO
DIN:03140334

'r\,

Semant Junejfa
Company Sccretury
M. No: A47541



Moneyboxx Finance Limited
Statement of changes in cquity for the year ended March 31, 2024
(All amounts in Lakhs of  unless otherwise stated)

A Equity share eapitnl
As at 31 Mareh 2024

Balance as at Changes in cquity share Restated balance at Changes during Balanee as at
31-Mar-23 capital due to prior period errors 31-Mar-23 the current year 31-Mar-24
2,492.14 - 2,492.14 357.03 3.049.17
As at 31 March 2023
Balance ns ot Changes in cquity share Restated balance at Changes during Balance ns at
31-Mar-22 capital due to prior period errars 31-Mar-22 the current year 31-Mnr-23
2,159.95 - 2,159.95 332,19 2.492.14
B Other equity
Reserves and surplus Share
Sceurities | Statutory | Sharcoptions | Retained Total
. . . warranis
premium reserve ouistanding carning
Balance as at March 31, 2022 2,205.83 15.18 3.08 (1,022,67) - 1,291.42
Profit for the year - - - (680.37) - (680.37)
Other comprehensive income (et of 1ax) - - - 11.09 - 11.09
Issue of cquity shares (net of share fssue expenses) 441498 - - - - 4,414.98
Issue of share warrants - - - - 29.35 2025
Transfer to statutory rescrves - - - - - -
Transfer from share options ouistanding account - - - - - -
Share based payment ta employees - - 81.31 - - 8131
Balance as nt March 31, 2023 6,710,81 15.18 84.39 (1,691.95) 29.25 5,147.68
Profit for the year - - - 914,07 - 914,07
Other comprehensive income (net of 1ax) - - - (17.59) - (17.59)
Issue of equity shares {net of share issue expenses) 765649 - - - (29.25) 7,627.24
Issue of share warrants - - - - - -
Transfer o statutory reserves - 182.81 - (182.81) - -
Transfer from share oplions outstanding account 5536 - (55.36) - - -
Share based payment 1o employees - - 164.59 - - 164,59
Balance as at Mareh 31, 2024 14,422.66 197.92 193.62 {978.28) “ 13,835.99
As per our repart of even dafe For and on behalf of the Board of Directors of
For Gaur & Assacintes Moncybox Finnnce Limited
Chartered Accountants
Firm Registration No.: 005354C
= M\\e— =
Satish Kumar Gupta MayurWMadi Deepak Xggarwal
Partner Whole-time Dirgetor Whole-time Director & CFO
Membership No.: 016746 DIN:03140334 -
K U’Mﬂ -
Semadt Juncja
Company Secretary
DIN:00065603 M. No: A4754]
Ploce: Gurugram Place : Gurugram
Dale:  17-May-24 Date ; 17-May-24




Moneyboxx Finance Limited

Summary of significant accounting policies for the year ended March 3 1,2024

C.

CORPORATE INFORMATION

" Moneyboxx Finance Limited an Indian Company incorporated on November 16, 1994, under the

provisions of Companies Act, 1956, having its registered office at New Delhi. The Company is
registered with the Reserve Bank of India (“RBI”) as a Non-Systemically Important Non-Deposit
Taking Non-Banking Financial Company (NBFC) and the Company is also listed on Main Board of
Bombay Stock Exchange Ltd. (BSE), Mumbai.

The Company is engaged in lending and allied activities. The Company focuses on small and medium-
sized enterprises (SME) lending, commercial lending, and value-added services.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Statement of compliance

The financial statements of the Company have been prepared under historical cost convention on an
accrual basis in accordance with the Indian Accounting Standard (“Ind AS”) and the relevant provision
of the Companies Act, 2013(the “Act”) (to the extent notified) and the guidelines issued by the Reserve
Bank of India (“RBI”) to the extent applicable. The Ind AS is prescribed under section 133 of the Act
read with Rule 3 of the companies (Indian Accounting Standards) Rules, 2015 and relevant amendment
II rules issued thereafter.

Presentation of financial statements

The financial statements of the Company are presented as per Schedule III (Division III) of the
Companies Act, 2013 applicable to Non-banking Finance Companies (NBFCs), as notified by the
MCA. The Statement of Cash Flows is presented as per the requirements of Ind AS 7 - Statement of
Cash Flows. The Company classifies its assets and liabilities as financial and non-financial and presents
them in the order of liquidity. An analysis regarding expected recovery or settlement within 12 months
after the reporting date and more than 12 months after the reporting date is presented in notes to the
financial statements. Financial assets and financial liabilities are generally reported on a gross basis
except when, there is an unconditional legally enforceable right to offset the recognised amounts
without being contingent on a future event and the parties intend to settle on a net basis in the following

circumstances:

i. The normal course of business
ii. The event of default
iii. The event of insolvency or bankruptey of the Company and/or its counterparties

Functional and presentation currency

The financial statements are presented in Indian Rupees (INR) which is also the Company’s functional
currency. All the amounts are rounded to the nearest lakhs with two decimals, except when otherwise
indicated.

Basis of measurement

The financial statements of the Company are prepared in accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention on the accrual basis as per the Aect, except for:

- Financial instruments — measured at fair value
- Employees Stock Option plan as per fair value of the option
- Employee’s Defined Benefit Plan as per actuarial valuation




Moneyboxx Finance Limited

Summary of significant accounting policies for the year ended March 31, 2024

E.

iv.

A\

Use of estimates and judgements

The preparation of financial statements in accordance with Ind AS requires use of judgements,
estimates and assumptions for some items, which might have an effect on their recognition and
measurement in the balance sheet and statement of profit and loss. The actual amounts realized may
differ from these estimates. The estimates and the underlying assumptions are reviewed on an ongoing
basis,

Judgments, estimates and assumptions are recognised in particular for:
Business model assessment

Classification and measurement of financial assets depends on the results of the Solely Payments of
Principal and Interest and the business model test. The Company determines the business mode] at a
level that reflects how groups of financiai assets are managed together to achieve a particular business
objective. This assessment includes judgement reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of the assets are
compensated. The Company monitors financial assets measured at amortised cost or fair value through
other comprehensive income that are derecognised prior to their maturity to understand the reason for
their disposal and whether the reasons are consistent with the objective of the business for which the
asset was held. Monitoring is part of the Company’s contintous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets,

Determination of estimated useful lives of property, plant, equipment:

Useful lives of property, plant and equipment are based on nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological
changes and maintenance support.

Recognition and measurement of defined benefit obligations:

The obligation arising from defined benefit plan is determined on the basis of actuarial valuation. Key
actuarial assumptions which form the basis of above valuation includes discount rate, trends in salary
escalation, demographics and life expectancy. The discount rate is determined by reference to market
yields at the end of the reporting period on government bonds. The period to maturity of the underlying
bonds correspond to the probable maturity of the post-employment benefit obligations.

Recognition of deferred tax assets:

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary
differences between the carrying values of assets and liabilities and their respective tax bascs,
depreciation carry-forwards and tax credits. Deferred tax assets are recognized to the extent that it is
probable that future taxable income will be available against which the deductible temporary
differences and depreciation carry-forwards could be utilized.

Recognition and measurement of provisions and contingencies
The recognition and measurement of provisions are based on the assessment of the probability of an

outflow of resources, and on past experience and circumstances known at the reporting date. The actual
outflow of resources at a future date may therefore, vary from the amount included i provisions,
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vi.

vii,

viii.

Fair value of financial instruments

The fair value of financial instruments is the price that would be recejved to sell an asset or paid to
transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
measurement date under current market conditions (i.e., an exit price) regardless of whether that price
is directly observable or estimated using another valvation technique.

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, they are determined using a variety of valuation techniques that include
the use of valuation models. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, estimation is required in establishing fair values. Refer Note 49
about determination of fair value, For recognition of impairment loss on other financial assets and risk
exposures, the Company determines whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month expected credit loss (ECL)is
used to provide for impairment loss.

[mpairment of financial assets

The Company recognizes loss allowances for expected credit losses on its financial assets measured at
amortized cost. At each reporting date, the Company assesses whether the above financial assets are
credit- impaired. A financial asset is ‘credit- impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred. The Company follows
‘general approach’ for recognition of impairment loss allowance on loan and advances. Under this
approach impairment provisions for financial assets are based on assumption about the risk of default
and expected loss rates. Judgement in making these assumptions and selecting the inputs to the
impairment calculation are based on past history, existing market condition as well as forward looking
estimates at the end of each reporting period.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit (CGU) exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The
fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm’s length, for similar assets or observable market prices less incremental costs of
disposing of the asset. The value in use calculation is based on a discounted cash flow model. The cash
flows are derived from the budget and do not include restructuring activities that the Company is not
yet committed to or significant future investments that will enhance the performance of the assets of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the discounted
cash flow model as well as the expected future cash-inflows and the growth rate used for extrapolation

purposes.
Significant Accounting Policies

Cash and cash equivalents

Cash, Cash equivalents and bank balances include fixed deposits, (with an original maturity of three
months or less from the date of placement), margin money deposits, and earmarked balances with banks
are carried at amortised cost. Short term and liquid investments which are not subject to more than
insignificant risk of change in value, are -included as part of cash and cash equival
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B.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities arc recognized
when the entity becomes a party to the contractual provisions of the instruments.

Financial Assets
Initial Measurement and recognition

Financial assets are initially recognized on the trade date, i.e., the date that the Company becomes a
party to the contractual provisions of the instrument. The classification of financial instruments at initial
recognition depends on their purpose and characteristics and the management's intention when
acquiring them. All financial assets (not measured subsequently at fair value through profit or loss) are
recognized initially at fair value plus transaction costs that are attributable to the acquisition of the
financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
- Loan Portfolio at amortized cost
- Loan Portfolio at fair value through other comprehensive income (FVOCI)
- Equity instruments and mutual funds

Loan Portfolio at amortized cost:
Loan Portfolio is subsequently measured at amortized cost where:

- contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest (SPPI) on the principal amount outstanding; and

- are held within a business model whose objective is achieved by helding to collect contractual
cash flows.

After initial measurement, these financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method less impairment. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortization is included in finance income in the profit or loss. The losses arising from
impairment are recognized in the statement of profit and loss.

The measurement of credit impairment is based on the three-stage expected credit loss model described
in Note: Impairment of financial assets.

Loan Portfolio at FVOCI:

Loan Portfolio is subsequently measured at FVOCI where:

- contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest (SPPI) on the principal amount outstanding; and

- the financial asset is held within a business model where objective is achieved by both collecting
contractual cash flows and selling financial assets.

Loans included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (OCI). However,
the Company recognizes interest income, impairment losses & reversals and forei
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exchange gain or loss in the statement of profit and loss. On de-recognition of the asset, cumulative
gain or loss previously recognized in OCI is reclassified from the equity to the statement of profit and
loss. Interest earned whilst holding FVTOCI debt instrument is recognized as interest income using the
EIR method.

Equity instruments and Mutual Funds

Equity instruments and mutual funds included within the FVTPL category are measured at fair value
with all changes recognized in the Statement of profit and [oss.

Financial liabilities
Initial Measurement

Financial liabilities are classified and measured at amortized cost. All financial liabilities are recognized
initially af fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade and other payables, loans and
botrowings including bank overdrafts and derivative financial instruments.

Subsequent Measurement
Financial liabilitics are subsequently carried at amortized cost using the effective interest method.

De-recognition of financial assets and financial liabilities
Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assefs) is de-recognized when the rights to reccive cash flows from the financial asset have expired.
The Company also de-recognizes the financial asset if it has transferred the financial asset and the
transfer qualifies for de-recognition.

The Company has transferred the financial asset if, and only if, either:
- Ithas transferred its contractual rights to receive cash flows from the financial asset,
or
- It retains the rights to the cash flows, but has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to
receive the cash flows of a financial asset (the 'original asset"), but assumes a contractual obligation to
pay those cash flows to one or more entities (the ‘eventual recipients'), when all of the following three

conditions are met:

- The Company has no obligation to pay amounts to the eventual recipients unless it has coilected
equivalent amounts from the original asset, excluding short-term advances with the right to fuil
recovery of the amount lent plus accrued interest at market rates.

- The Company cannot seil or pledge the original asset other than as security to the eventual
recipients. .

- The Company has to remit any cash flows it collects on behalf of the eventual recipients without
material delay.

In addition, the Company is not entitied to reinvest such cash flows, except for investments in cash or
cash equivalents including interest earned, during the period between the collection date and the date
of required remittance to the eventual recipients. A transfer only qualifies for de-recognition if either:
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- The Company has transferred substantially all the risks and rewards of the asset
or

- The Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

The Company considers control to be transferred if and only if, the transferee has the practical ability
to sell the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally
and without imposing additional restrictions on the transfer. When the Company has neither transferred
nor retained substantially all the risks and rewards and has retained control of the asset, the asset
continues to be recognized only to the extent of the Company's continuing involvement, in which case,
the Company also recognizes an associated liability, The transferred asset and the associated liability
are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset in its entirety, the difference between: (a) the carrying amount
(measured at the date of derecognition) and (b) the consideration received (including any new asset
obtained less any new liability assumed) is recognized in the statement of profit or loss account.

Financial Liabilities

Financial liability is de-recognized when the obligation under the liability is discharged, cancelled or
expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a de-recognition of the original liability and the re-cognition of
a new liability. The difference in the respective carrying amounts is recognized in the statement of
profit and loss.

Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using various
valuation techniques.

Fair value is the price at the measurement date, at which an asset can be sold or paid to transfer a
liability, in an orderly transaction between market participants at the measurement date,

The Company's accounting policies require, measurement of certain financial instruments at fair values
(either on a recurring or non-recurring basis). Also, the fair values of financial instruments measured at
amortized cost are required to be disclosed in the said standalone financial statements,

Accordingly, the Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data is available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorized within the fair value hierarchy described as follows:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted
prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date, The Company considers markets as active only if there are sufficient trading
activities with regards to the volume and liquidity of the identical assets or liabilities and when there
are binding and exercisable price quotes available on the balance sheet date,

Level 2 financial instruments - Those where the inputs that are used for valuation and are significant,
are derived from directly or indirectly observable market data available over the entire period of the
instrument's life.
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Level 3 financial instruments ~ include one or more unobservable input where there is litfle market
activity for the asset/liability at the measurement date that is significant to the measurement as a whole.

Property, plant, and equipment
Recognition and measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, directly atiributable cost of bringing the
asset to its working condition for the intended use and initial estimate of decommissioning, restoring
and similar liabilities. Any trade discounts and rebates are deducted in arriving at the purchase price,

Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the company.

Depreciation

Depreciation on property, plant and equipment (except motor vehicles) is provided on straightline
method at estimated useful life, which is in line with the estimated useful life as specified in Schedule
[T of the Companies Act, 2013. '

The Company uniformly estimates a five percent residual value for all these assets. Items costing less
than Rs. 5,000 are fully depreciated in the year of purchase. Depreciation is pro-rated in the year of
acquisition as well as in the year of disposal.

The residual values, useful lives, and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate,

Other intangible assets

Software and system development expenditure are capitalized at cost of acquisition including cost
attributable to readying the asset for use. Such intangible assets are subsequently measured at cost less
accumulated amortization and any accumulated impairment losses. The usefut life of these intangible
assets is estimated at 3 years with zero residual value. Any expenses on such software for suppott and
maintenance payable annually are charged to the statement of profit and loss.

Impairment of financial assets

The Company applies the ECL model in accordance with Ind-AS 109 for recoghizing impairment loss
on financial assets. The ECL allowance is based on the credit losses expected to arise from all possible
default events over the expected life of the financial asset (‘lifetime ECL’) unless there has been no
significant increase in credit risk since origination. ECL is calculated on a coliective basis, considering
the retail nature of the underlying portfolio of financial assets.

The impairment methodology applied depends on whether there has been a significant increase in credit
risk. When determining whether the risk of default on a financial asset has increased significantly since
initial recognition, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and
analysis based on a provision matrix which takes into account the Company’s historical credit loss
experience, current economic conditions, forward-looking information and scenario analysis. The
expected credit loss is a product of exposure at default (‘EAD?), probability of defauit (“PD*) and loss
given default (‘LGD’). The Company has evaluated the PD and L
estimate in accordance with Ind-AS 109.
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G.

Finance Cost

Finance costs represent interest expense recognised by applying the Effective Interest Rate (EIR) to the
gross carrying amount of financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed:
- Atthe rate that exactly discounts estimated future cash payments through the expected life of the
financial liability to the gross carrying amount of the amortised cost of a financial liability.
- By considering all the contractual terms of the financial instrument in estimating the cash flows.
= Including all fees paid between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows are recognised in interest expense
with the corresponding adjustment to the carrying amount of the financial liability. Interest expense
includes issue costs that are initially recognised as part of the carrying value of the financial liability
and amortised over the expected life using the effective interest method. These include fees and
commissions payable to advisers and other expenses such as external legal costs, rating fee etc,
provided these are incremental costs that are directly related to the issue of a financial liability.

Write Offs

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no reasonable expectation of recovering the asset in its entirety or a portion thereof. This is
generally the case when the Company determines that the borrower does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts subjected to write-offs.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the reporting date.
These are reviewed at each reporting date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements. Where there is a possible obligation or a present obligation in respect of which the
likelihodd of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements if the inflow of the economic benefit is
probable than it is disclosed in the financial statements.

With respect to the Co-lending and Business Correspondence partnership, the Company has given
corporate guarantee of Rs. 3,001.94 lakhs as on March 31, 2024,
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J.

.
1.
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Revenue recognition
Interest income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount
of financial assets measured at amortised cost other than credit-impaired assets and financial assets
classified as measured at FVTPL,

The EIR in case of a financial asset is computed

- As the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.

- By considering all the contractual terms of the financial instrument in estimating the cash flows.

- Including all fees received between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with
the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate fo the net
amortised cost (net of ECL provision) of the financial asset.

Interest on delayed payments by customers are treated to accrue only on realisation, due to uncertainty
of realisation and are accounted accordingly.

Interest spread under par structure of direct assignment of loan receivables is recognised upfront. On
derecognition of the loan receivables in its entirety, the difference between the carrying amount
(measured at the date of derecognition) and the consideration received (including any new asset
obtained less any new liability assumed) shall be recognised upfront in the Statement of Profit and

Loss.
Fees & commission income

Fees and commissions are recognised when the Company satisfies the performance obligation, at the
amount of transaction price (net of variable consideration) allocated to that performance obligation
based on a five-step model as set out below, unless included in the effective interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every contract

that must be met,

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which
the Company expects to be entitied in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the fransaction price to each
performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisfying each performance obligation.
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Net gain/loss on fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or
loss, held by the Company on the balance sheet date is recognised as an unrealised gain/loss. In cases
there is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes’ under
Revenue from operations and if there is a net loss the same is disclosed under ‘Expenses’ in the

Statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt or
equity instruments measured at FVOCI is recognised in net gain / loss on fair value changes. As at the
reporting date, the Company does not have any debt instruments measured at FVOCL.

Retirement and other employee benefits

Short ferm employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. These benefits include short term compensated absences such as paid
annual leave. The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees is recognised as an expense during the period.
Benefits such as salaries and wages, etc. and the expected cost of the bonus/ex-gratia are recognized in
the period in which the employee renders the related service.

Post-employment employee benefits

Defined contribution schemes

All the employees of the Company are entitled to receive benefits under the Provident Fund and
Employees State Insurance scheme, defined contribution plans in which both the employee and the
Company contribute monthly at a stipulated rate. The Company has no liability for future benefits other
than its annual contribution and recognises such contributions as an expense in the period in which
employee renders the related service. If the contribution payable to the scheme for service received
before the Balance Sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognised as a liability after deducting the contribution already paid, If the contribution already paid
exceeds the contribution due for services received before the Balance Sheet date, then excess is
recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future
payment or a cash refund,

Defined benefit plan

The Company provides for the gratuity, a defined benefit retirement plan covering all employees. The

~ plan provides for lump sum payments to employees upon death while in employment or on separation

from employment after serving for the stipulated years mentioned under “The Payment of Gratuity Act,
1972°, The present value of the obligation under such defined benefit plan is determined based on
actuarial valuation, carried out by an independent actuary at each Balance Sheet date, using the
Projected Unit Credit Method, which recognises each period of service as giving rise to an additional
unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the
market yields on Government Securities as at the Balance Sheet date.
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Net interest recognised in profit or loss is calculated by applying the discount rate used to measure the
defined benefit obligation to the net defined benefit liability or asset. The actual return on the plan
assets above or below the discount rate is recognised as part of re-measurement of net defined liability
or asset through other comprehensive income. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination
of the discount rate, attrition rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, these liabilities are highly sensitive to changes in
these assumptions. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Re-measurements are not reclassified to the statement of profit and loss in subsequent
periods,

Empiovee stock options

Eligible employees in terms of the Employees Stock Options Scheme of the Company receive
remuneration in the form of share-based payments, whereby employees render services as consideration
for equity instruments (equity-settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation mode].

That cost is recognised, together with a corresponding increase in Share Option Outstanding Reserves
in equity, over the period in which the performance and/ or service conditions are fulfilled in employee
benefits expense/ vesting period. The cumulative expense recognised for equity-settled transactions at
each reporting date until the vesting date reflects the extent to which the vesting period has expired and
the Company’s best estimate of the number of equity instruments that will ultimately vest.

The Statement of Profit and Loss expense or credit for a period represents the movement in cumulative
expense recognised as at the beginning and end of that period and is recognised in employee benefits
expense, No expense is recognised for awards that do not ultimately vest.

Leases

The Company has adopted Ind-AS 116 - Leases and applied it to all lease contracts entered. Based on
the same and as permitted under the specific transitional provisions in the standard, the Company is not
required to restate the comparative figures.

All leases are accounted for by recognizing a right-of-use asset and a lease liability except for:
- Leases of low value assets; and
- Leases with a duration of 12 months or less

The following policies applied-

Lease liabilities are measured at the present value of the contractual payments due to the lessor over
the lease term, with the discount rate determined by refetence to the rate inherent in the lease unless (as
is typically the case) this is not readily determinable, in which case the Company’s incremental
borrowing rate on commencement of the lease is used. Variable lease payments are only included in
the measurement of the lease liability if they depend on an index or rate. In such cases, the initial
measurement of the lease liability assumes the variable element will remain unchanged throughout the
lease term. Other variable lease payments are expensed in the peried to which they relate,
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Right-of-use assets are initially measured at the amount of the lease liability, reduced for any lease
incentives received, and increased for:

- initial direct costs incurred; and
- the amount of any provision recognized where the Company is contractually required to dismantle,

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant
rate on the balance outstanding and are reduced for lease payments made. Right-of-use assets are
amortized on a straight-line basis over the remaining term of the lease or over the remaining economic
life of the asset if; rarely, this is judged to be shorter than the lease term.

M. Goods and services tax paid on acquisition of assets or on incurring expenses,

Expenses and assets are recognized net of the goods and services tax paid, except when the tax incurred
on a purchase of assets or services is not recoverable from the tax authority, in which case, the tax paid
is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable,

The net amount of tax recoverable from, or payable to, the tax authority is included as part of
receivables or payables, respectively, in the balance sheet.

Further being an NBFC Company, the Company has followed the policy to availed only 50% input
credit of GST on all expenses as well as on Capital Goods Purchased and the remaining 50% will be

iapsed as per Rule No. 3 of ITC of GST.
N. Income tax

i Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the

Income Tax Act, 1961 in respect of taxable income for the year and any adjustment to the tax payable
or receivable in respect of previous years.

fi. Deferred tax
Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and

liabilities and their carrying amounts for financial reporting purposes.

O. Earnings Per Share

The Company reports basic and diluted earnings per equity share as per Ind-AS 33. Basic earnings per
equity share have been computed by dividing net profit / loss attributable to the equity shareholders for
the year by the weighted average number of equity shares outstanding during the year. Diluted earnings
per equity share have been computed by dividing the net profit attributable to the equity shareholders
after giving impact of dilutive potential equity shares for the year by the weighted average number of
equity shares and dilutive potential equity shares outstanding during the year, except where the results
are anti-dilutive.

P.  Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. The Company's primary business segments are reflected based on the
principal business carried out, i.e. lending activities as Non-Banking Finance Company (NBFC)
regulated by the Reserve Bank of India (RBI'). The risk and returns of the business of the Company is
not associated with geographical segmentation, hence there is no secondary segm\)
o
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Q. Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects
of fransactions of non-cash nature, tax and any deferrals or accruals of past or future cash receipts or
payments. The cash flows are prepared for the operating, investing and financing activities of the

Company.

Cash comprises of cash on hand and demand deposits with banks, Cash equivalents are short-term
deposits with banks (with an original maturity of three months or less from the date of placement) and
cheques on hand, Short term and liquid investments being subject to more than insignificant risk of
change in value, are not included as part of cash and cash equivalents,

R. Investments in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in subsidiarics and joint venture,
the difference between net disposal proceeds and the carrying amounts are recognised in the statement

of profit and loss.

8. Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

i, estimated amount of contracts remaining to be executed on capital account and not provided for;

ii.  uncalled Hability on shares and other investments partly paid;

iii.  funding related commitment to associate; and

iv.  other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.

v, other commitments related to sales/procurements made in the normal course of business are not disclosed to
avoid excessive details.

vi, commitments under Loan agreement to disburse Loans.

vil. lease agreements entered but not executed.
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(All amounts arc in ¥ Lakhs unless otherwise stated)

3 Cash and eask equivalents

Asat As at
31-Mar-24 | 31-Mar-23
Cash on hand 165.28 46,37
Balances with banks ;
In current accounts 5,568.72 4,183.85
In deposits with original maturity of less than 3 months 3,364.36 1,427.91
9,598.36 §,658.13
4 Bank balances other than cash and cash equivalenis
Asat Asat
31-Mar-24 | 31-Mar-23
Bank balanees other than cash and cash equivalents
In deposits with original maturity of more than 3 months 1,765.23 728,46
1,765.23 728.40
5 Trade reccivables
Asat Asat
31-Mar-24 | 31-Mar-23
Trade recefvables considered good-secured 11152 5.00
Trade receivables considered good-unsecured . -
Trade receivables which have significant increase in credit risk - -
Trade receivables - eredit impaired - -
111.52 5.00

Trade receivables are non-interest bearing
considered necessary for trade receivables.

Trade receivables aping schedule

and generally due in shori-term, Based on the management's assessment, no impairment allowance is

Outstanding for following periods from due date of payment

(i) Undisputed trade reccivables ~ wlich have -
significant increase in credit risk -
(iif) Undisputed trade receivables — eredit impaired -
(iv) Disputed trade receivables-considered good -

(v) Disputed trade receivables which have -
significant increase in eredit risk -
(vi) Dispuled trade receivables — eredit impaired -

Unbilled <1 year 1-2 yenrs 2-3 years >3 years Total
As at 31 March 2024
(i) Undisputed trade receivables — considered good 111.52 - - - - 111.52
(ii) Undisputed trade recoivables — which have - - - - - -
significant increase in credit risk - - - - - -
(ili) Undisputed trade receivables — credit impaired - - - “ - -
(iv) Disputed trade receivables—considered good - " . - - -
(v} Disputed trade rteceivables — which have - - - - - .
significant increase in credit risk - - - - - .
(vi) Disputed trade receivables — credit impaired - - - - - -
As at 31 March 2023
(I} Undisputed trade receivables — considered gaod 5.00 - - - - 5.00
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Notes forming part of the Financial Statements for the year ended March 31, 2024
(All amounts are in Z Lakhs unless otherwise Stated)

6 Loans (at amortised cost)

Asat Asat
31-Mar-24 | 31-Mar-23
(A)
(i) Term loan 49,503.88 | 2439491
(ii} Loan to staff 73.97 22.67
Total {A) - Gross 49,577.85 | 24,417.58
Less: Impairment loss allowanee {496.96) (160.00)
Total (A) - Net 49,080.89 |  24,257,58
(B)
(i)  Secured by tangible assets 17.469.37 2,078.15
(i} Unsecured 32,108.48 | 2233043
Total {B) - Gross 49,577.85 | 24,417.58
Less: Impaitment loss allowance (496.95) (160,00)
Total (B) - Net 49,080,89 | 24,257.58
<)
Loans outside India , - -
Loans in India
(i) Public sector - -
(ii) Others 49,577.85 24.417.58
Total (C) - Gross 49,577.85 | 24,417.58
Less: Impairment loss allowance (496.96) (160.00)
“Total (C) - Net 49,080,890 | 24,257.58

7 Investments

As at 31 March 2024
Amortiscd At I'au: value At fair value Others
cost through | 4 rough OCT | (at cost Total
profit & loss g )
(A) Investmentsin:
(i} Tnvestmenis in mutual funds - - - - -
(i) Investments in bonds - 1,051.56 - - 1,051.56
(iif) Investments in subsidiary 1.00 - - - 1.00
Total (A) - Gross 1.00 1,051.56 - - 1,052,56
(B)
(i) Investments outside Indin - - - - -
(ii) Investments in India 1.00 1,051.56 - - 1.052.56
Total {(B) - Gross 1.00 1,051.56 - - 1,052.56
(C) Less: Allowance for impairment loss - - - - -
Total (D) ~ Net = (A)-(C) 1.00 1,051.56 - - 1.052.56

The Company owns [00% of Moneyboxx Foundation, incorporated under Section § of the Companies Act, 2013, to carry on sozial responsibility
activities. The financial stateraents of Moneyboxx Foundation are not considered for conselidation since the definition of control is not met as the
Company's objective is not to obtain economic benefits from the activities of Moneyboxx Foundation.
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Netes forming part of the Financial Statements for the year ended March 31, 2024

{All 2mounts are in  Lakhs unless otherwise stafed)

[--]

-

As at 31 March 2023

Amortised Mt:;"f:l:;::uc At fair value Others Total
cost profit & loss through OCI |  (at eost)
(A) Investments in
(D) Investments in inutual Rinds - 200,00 - - 200.00
(ii) Invesiments in bonds - - - - -
(iii) Investments in associate - - - - -
Total (A) - Gross - 200.00 - - 200.00
(B)
(i) Investments outside India - - - - -
(it} Investments in India - 200.00 - - 200,00
Total {B) - Gross - 200.00 - - 200.00
{C) Less: Allowance for impairment loss - - - - -
Total (D) - Net = (A)-(C) - 200.00 - - 200.00
Other financinl assets
Asat Asat
31-Mar-24 | 31-Mar-23
First loss default guarantee 480.26 178.99
Security deposit 106.58 84.43
Recoverable from co-lenders 305.90 -
TDS recejvable from lenders 162.91 3915
Recoverable from business correspondence 27.36 59.89
Advance EMI - MAS tetm loan 20,83 20.83
Staff imprest and advance 3.35 1.25
Other financial assets 1,139.90 37.96
2,260,09 428.55
Currcnt tax assels (nef)
Asat Asat
31-Mar-24 | 31-Mnr-23
Advance tax and tds deducted at source [net of provision for tax Rs. Nil (31 March 2023; Rs. Nil crores}] 247.85 71.53
71.53
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Moneyboxx Finance Limited
Notes forming purt of the Financial Statements for the year cded March 31, 2024
{All amounts are in T Lakhs unless otherwise stated)

11

12

13

14

Other Intangible assets
Computer
software
Gross carrying amount (at cost)
As at March 31, 2022 279
Additions 1.28
Disposals/ adjusiments -
As at March 31, 2023 4.07
Additions 552,08
Disposals/ adjustments -
As at March 31,2024 556.15
Accumulnted amortization -
As at March 31, 2022 0.60
Additions 0.46
Disposals/ adjustments -
As nt March 31, 2023 1.66
Additions 883
Disposals/ adjustments -
Asat March 31, 2024 9.80
Net earrying amount
As at March 31, 2023 301
As at March 31, 2024 546.26
Right of use asscts
Asat Asat
31-Mar-24 31-Mar-23
Right of usc nssets * 770.78 23927
770.78 239.27
* Refer Note 29 for disclosure related to leases,
Other non-financial nsscts :
Asat Asat
31-Mar-24 31-Mnr-23
Prepaid expenses 23.83 1276
Stamp paper 111.23 67.34
Balances with government authorities 154.90 -
289.96 80.10
Payables
Asat Asat
31-Mar-24 31-Mar-23
(A) Trade payables
{i) total outstanding dues of micro enterpeises and small cnterprises - -
(i) total outstanding dues of creditors other than micro entetpriscs and small enlerprises 179.31 119.28
(B) Other payables
(i) total outstanding dues of micro cnterprises and small enterprises - -
(ii) totol outstanding ducs of creditors other than micro enterprises and small enterprises - -
179,31 119,26

Micre, Small and Medium Enterprises:

Based on and to the extent of the information received by the Company from the suppliers during the year regarding their status under the Micro, Small and Medium
which arc outstanding for more than ihe stiputated

Enterprises Develapment Act, 2006 (MSMED Act), the total outstanding dues of Micro and Small enterprises,
period and other disclosures as per the Micro, Small and Medium Enterprises Development Act, 2006 (hereinafier

referred to as “the




Moneyboxx Finance Limited

Naoies forming part of the Financial Statements for the year ended March 31, 2024

{All amounts are in ¥ Lakhs unless otherwise stated)

Asat Asat
31-Mnr-24 31-Mnr-23
(2) Dues remaining unpaid to any supplier ot the year end
= Principal - -
- Interest on the above - -
(b) Interest paid in terms of Section 16 of the MSMED Act aleng with the amount of payment made to the supplicr beyond the
appointed day during the year
- Principal paid beyond the appointed date - -
- Interest paid in terms of Section 16 of the MSMED Act - -
()] - -
Amount of interest due and payeble for the peried of delay an payments made beyond the appointed doy during the ycar
(d) Amount of interest accrued and remaining unpaid - -
(2) Further inferest due and payable even in the succeeding years, until such date when the interest due as above are actueally paid - -
to the small enterprises
Trade Payables aping schedule
Qutstanding for following periods from duc date of payment
Unbilled <1 year 1.2 years 2-3 years >3 yenrs Tolal
As at 31 March 2024
() Undispuied dues - MSME - - - - - -
(i} Undisputed dues - Others - [79.31 - - - 179.31
(iif) Disputed dues - MSME - - - - - -
{iv) Disputed dues - Others - - - - - "
Asat 31 March 2023
(i} Undisputed dues « MSME - - - - - -
(ii) Undisputed dues - Qthers - 119.28 - - - 119,28
(iii) Dispuled dves - MSME - - - - - -
(iv) Disputed dues - Others - - - - - -
15 Debit securitics (at amortiscd cost)
Asat Asat
31-Mar-24 31-Mar-23
Secured redeemable non-convertible debentures (refer note (2) and (b) below) 7,934.45 2,015.32
7.934.45 2,015.32
Debt seeurities in India 7.934.45 201532
Dbt securities outside India - -
7,934.45 2,015.32
{n) Sccurity
Redeemable Non-Convertible Debentures - Medium-term is secured by way of specific charge against identified loan receivables,
(b} Terms of repayment for secured redeemable non-convertible debentures
Description of NCDs Interest Foece Numberof | Month of Month of Asat Asat
ritte value debenfures | allotment | redemption 31-Mar-24 31-Mar-23
INE296Q07019 14.75% 10.00 200 23-Qct22 07-Mar-25 1,005.00 2,015.32
INE296Q07027 13.70% 1.00 2,000 21-Jul-23 07-Jan-26 1,729.35 -
INE2956Q07035 14.00% 0.10 7500 | 31-Aug-23 30-Aug-25 528.63 -
INE296Q07043 13,15%, 10.00 2,500 | 24-Nov-23 33-Nov-25 2,198.91 -
INE2960Q07050 13,15% 1.00 2,450 21-Feb-24 21-Feb-26




Moneyboxx Finance Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024
(All amounts are in T Lakhs unless otherwise siated)

16

Borrowings (other than debt securities) (at amortiscd cost)
Asat Asat
31-Mar-24 31-Mar-23
Secured
Term loan
From bank 13,322.52 5,700.02
From otlers 17,480.64 15,421.31
Vehicle loan 04.32 -
Berowing under sceuritization 4,895.61 -
35,793.49 21,121.33
Bomowing in l:ldia 35,793.49 21,121.33
Borrowing outside Indfa - -
35,793.49 21,121.33

() Loans from banks and others arc secured by pari passu charge on the receivables of the Company through Security Trustee and personal puaranice of the whole tme
directors.
Vehicle loan is secured by charge on the vehicle.
Borrowing under securitization represents amounis received in respect of securitisation transactions {net of repayments and investment therein) as these transactions
do not meet the derecognition criteria specified under Ind AS.
(b) ‘Terms of repnyment of borrowings and rate of inferest:
As per terms of agreements, loans from banks aggregaling Rs, 13,322.92 lakh {March 31,2023 ; Rs. 5,700.02 lakh) are repayable at maturity ranging between 24 and
48 months from the date of respective loan. Rate of interest payable on term loans varies between 10,50% 1o 13.25% (March 31, 2023 : 10.70% to 14.00%).
As per tenms of agreements, loans from others aggregating Rs. 17,480.64 lakh (March 31, 2023 : Rs. 1542131 lakh) are repayable at maturity ranging between 12 and
42 months from the date of respective loan, Rate of interest payable on term loans varies between 11.30% to 15.50%. (March 31,2023 : 11.30% to 16.00%).
{2} The Company has not defaulted in the repayment of borrowings (other than debt securitics) and interest thereon for the year ended March 31, 2024 and March 31,
2023,
17 Subordinated linbilitics (at amortised cost)
Asat Asat
31-Mar-24 31-Mar-23
Subordinated debt - unsecured
Rupee denominated bonds 663.50 663.37
Other subordinated debts - -
663.50 663.37
Debt securities in India 663,50 663.37
Daebt sceurities outside Indin - -
G63.50 663.37
(1) Terms of repayment for unsecured redeemable non-convertible debentures
Description of NCDs Interest Face Numberof | Month of Month of Asat As at
P rate value dehentures allotment | redemption 31-Mnr-24 31-Mane-23
INE296Q08017 18.00% 1 21100 16-Jun-2} 15-Jun-26 212438 21249
INE296Q08025 16.50% 10 4500 | 20-Aug-21 19-Aug-26 451.02 450,88
18 Other financial linbilitics
Asat As at
31-Mar-24 31-Mar-23
Interest accrued but not duc on others - 1.69
Funds in fransit 2,739.87 04213
Payable to co-lenders 402,17 90.90
Dues to the assignees towards colleetions from assigned receivables 419.26 -
Employee dues 312 0.12
Other payables 0.46 4.81
3,564.88 1,030.65
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19 Provisions

20

2]

m

)

Asat Asat
31-Mar-24 31-Mar-23
Provision for employee benefits 97.23 46.61
97,23 46,61
Other non-financial liabilitics
Asat Asat
31-Mar-24 J1-Mar-23
Advance received and deferred revenue 630.88 99.10
Statutory dues 336.03 82,12
966.91 181.22
Equity
Asat Asat
31-Mar-24 31-Mar-23
Authorised Shares
40,000,000 (March 31, 2023: 3,0000,000) Equily shares of Rs. 10/~ cach 4,000.00 3,000.00
Issued, Subscribed & futlly Pald-up Shares
30,491,636 (March 31, 2023: 24,921,360) Equity shares of Rs. [0/- cach 3,049.17 2492,14
3,049,17 2,492.14
Reconeiliation of shares outstanding at the beginning and at the end of the reporting perind
31-Mar-24 31-Mar-23
Number Amount Number Amount
Equity shares
At the beginning of the year 234,921,350 249214 21,599,498 2,159.95
Issued during the year 4,312,001 431.20 3,321,862 332.19
Issucd ngoinst emplayce stock option 1,258,275 125,83 - .
Ouistanding at the cnd of the year 30,491,636 3.049.17 24,921,360 2,492.14

Terms/ rights attached fo cquity shares

(0 The Company has only one class of equity share having face value of % 10 per share. Each holder of equity share is entitled to onc vote per share held,

(i)

(it

{c)

)

()

The dividend proposed by the Board of Directors which is subject to approval of sharcholders in the Annual General Meating shall be in the same proportion as the

capital paid upon such equity share.

In the event of liquidation, the equity sharcholders are cligible to reccive the remaining assets of the Company after distribution of all preferential amount, in

propertion to capital paid upon such equity share.

The Company has neither altotied any share pursuant fo contracts without payment being received in cash nor has it bought buck any shares during the preceding

period of 5 financial years.

Details of sharcholders holding more than 5% shares in the Company

31-Mar-24 31-Mar-23
Number Amount Number Amount
Equity shares
Meneyboxx Capital Private Limited 13,406,037 1,340.60 13,526,916 1,352.69
13,406,037 1.340.60 13.526.916 1.352.69
Details of shiares held by premoters (including promoter group) of the Company:
No, of shares | % to total | No. of shares % to total % change
31-Mar-24 shares 31-Mar-23 shares during year

Moneyboxx Capilal Private Limited* 13,406,037 43.97%| 13,526,918 54,288 -1.00%

* During the financial year 2023-24, Moneyboxx Capital Private Limited ceases to be helding company of the Company.
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2

()

No. of shares | % tototal | No.ofshares % to total %o change
31-Mar-23 shares 31-Mnr-22 shares during year
Moneyboxx Capital Private Limited 13,526,916 54.28% 13,718,524 63.51% -1.00%
Other equity
Asat Asat
31-Mar-24 31-Mar-23
Statutory reserve u/s 45IC of RBI Act, 1934
Bulance at the beginning of the ycar 15.18 1518
Add: Amount fransferred from retained carnings 182.81 -
Clesing balance at the end of the year 197.99 15.13
Sceoritics premium
Balance at the beginning of the year 6,710.81 2,295.83
Add: Amount received on shares issued during the year (ntet of share issue expenses) 7,656,49 4.414.98
Add: Transfer from share options outstanding account 55.36 -
Closing brlance at the end of the year 14,422.66 6,710.81
Employee stock option outstanding rescrves
Baiance at the beginning of the year 84.39 3.08
Add:Sharc based payment expense 164.59 81.31
Less:Transfer to sccurities premium on account of excreise of options (55.36) -
Closing balance at the end of the year 193.62 84,39
Retained enrnings .
Bulance at the beginning of the year (1,691.95) (1,022,67)
Add: Profit for the year 914.07 (680.37)
Add: Other comprehensive income (re-measurement gains/{losses) on defined benefit plans) (17.59) 11.09
Less: Transfer to reserve u's, 45-IC of RBI Act, 1934 {182.81) -
Closing balance at the end of the year (978.28) (1,691,95)
Total other equity 13,835.99 5,118.43
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23 Interest income

Yearcended | Year ended
31-Mar-24 31-Mar-23
Inferest income on owned portfolio 8,036.14 4,073.43
Excess interest spread on co-lending 2,476.59 730.99
Interest on staff loan 2,57 1.54
Interest on FDR's 141,29 57.85
intercst on FLDG ) 2.08 16.61
Interest on investment 70.38 -
Penal charges 25.27 6.29
10,761.32 " 4,886.71

24 Fee income

Year ended | Year ended
31-Mar-24 31-Mar-23

Bouncing charges 132.99 57.02
Servicer fee (BC) 680.03 38.70
Pre-payment charges (foreclosure charges) 54.23 1742
Login fee (secured) 133.13 26.26

1,000.40 139.39

25 Income on derecognised (assigned) loans

Yearended | Year ended
31-Mar-24 31-Mar-23

Income on derccognised (assigned) loans 813.17 -

813.17 -

26 Net gain on fair value changes

Yearended | Year ended
31-Mar-24 J1-Mar-23

Total net gain on fair value changes 194.48 14.97
194.48 14.97
Fair Value changes:
~Realised 188.25 14.97
~Unrealised 6.23 -
194.48 14.97

27 Other income

Yearended | Year ended
31-Mar-24 31-Mar-23

Recovery from written off accounts 15.14 1.77
Gain on derecognition of lease 392 -
Interest on income tax refund - LIl
Profit on sale of property, plant and equipment 1.65 -
Miscellaneous income 4.33 0.07
27.03 2.95

28 Finance cost (measured at amortised cost)

Year ended | Year ended
31-Mar-24 | 31-Mar-23

Interest on borrowings & debt securitics 4,180.97 2,131.34
Inferest on lease liability 97.06 33.75
Interest on current service cost (gratuity) 3.33 2.55

:&__% 4,281.36 2,167.64
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29 Impairment on finaneial instrumeniés

Yearcnded | Year ended
31-Mar-24 | 31-Mar-23
Expected credit loss (on financial instruments measured at amortised cost) 335.00 332.57
Bad debts wrilten off 375.50 6.54
710.50 339.11
30 Employee benefits expenses
Year ended | Year ended
31-Mar-24 | 31-Mar-23
Employees' emoluments (incledes managerial remuneration):
Salaries, wages and bonus 3,769.92 2,015.18
Dircclor’s remuncration 360.00 252,00
Contribution to provident and other funds 219.54 117.51
Staff'welfare expenses 74.08 46.81
Staff insurance 64.99 2195
Scrvice cost (gratuity) 29.69 17.64
Share based payment to employees 164.59 81.31
Mobiic claim 23.94 12,72
4,706.76 2,565.12
31 Depreciation and amortisation expense
Yearended | Year ended
31-Mar24 | 31-Mar-23
Dcpreciation on property, plant and equipment 116.04 76.69
Depreciation on Right-of-usc asset 209.70 95.93
Amoriisation of intangbile assets 8.33 0.46
334.57 173.08
32 Other expenses
Yearended | Year ended
31-Mar-24 | 31-Mar-23
Advertisement & promotion 19.79 7.16
Audit fees 4.00 6.20
Bank charges 1120 15.86
Credit reporis 2192 -
Donation - 0.04
Commission expense 1.51 -
Electricity charges 2428 10.23
Freight charges 9.17 0.41
File storage charges 0.43 0.93
Communication costs 2232 8.47
IT expense, license fecs & software cxpense 254.21 37.23
Listing fees & membership fees . 11,93 20.59
Office expense 159.71 92,44
Office rent 140.01 63.88
Postage & couricr 14.58 832
Printer rent 18.15 8.77
Printing & stationery 8.26 291
Professional charges 345.67 72.36
Rates & taxes 146,52 123.22
Repair & maintenance 4.7 211
Sitting fees independent director 11.10
Stamp paper commission, handling & convenience fee 7.19
243.36

Travelling & conveyance

793.28
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33 Employce benefits
Disclosure in respeet of cimployee benefits under Ind AS 19 - Employee Benefits arc as under:

A Pefined contribution plan

The contribution made to various statutory funds is recognised as expenses and included in Note 30 ‘Employee benefits expenses’ under ‘Contribution 1o provident and

other funds” in Siatement of profit and loss. The detail is as follows;

Year ended Year ended

31-Mar-24 31-pMarp-23
Cantribution to provident and other funds 219,54 117.51
219,54 117.51

B Defined benefit plan

Gratuity

The Company has 2 defined benefit geatuity plan in Indis, governed by the Payment of Gmiuity Act, 1972. This plan entitles an employce,
years of continuous scrvice, to gratvity at the rate of fificen days wages for every completed year of service or part thereof in excess of si

who fins rendered at least five
X months, based on the rate of

wages last drawn by the employee concerned. This defined benefit plan expose the Company to actuarizl risks, such as regulatory risk, credit risk, liquidity risk, ctc as

defined below.

Amount recogniscd in the statement of profit and loss in respect of the defined benefit plnn are as follows:

Year ended Year cnded
31-Mar-24 31-Mar-23
Currenl service cost 29.69 17.64
Interest cxpense 333 2.55
Conmyponents of defincd benefit costs recognised in statement of profit and loss {A) 33.02 20,19
Remensurcment of galns/{losscs) in other comprehensive income:
Actuarial changes arising from changes in demographic assumptions - {29.79)
Actuarial changes arising from changes in financial assumplions (0.10) {2.43)
Expericnce adjustments 17.69 21.13
Componenis of defined bencfit costs recognised in other comprehensive income () 17.59 (11.09),
Totnl (A + B) 50.61 9.10
Movement in the present value of the defined benefit obligafion are 2s follows :
Asat Asaf
: J1-Mar-24 31-Mar-23
Present value of defined obligation at the beginning of the year 46.61 37.51
Expenses recognised in statement of profit and loss:
Current service cost 30,60 17.64
Interest expense 3.33 255
Recognised in other comprehensive income remeasurement paing/(losses) 17.59 (11.09)
Present value of defined obligation at the end of the year 97.23 46.61
Chnleulation of benefit linbility/ {(nsset);
Asat Asat
31-Mnar-24 31-Mar-23
Defined benefit obligation/ linbility 97.23 46,61
Fair value of plan asscls - -
Benefit tinbility 97.23 46,61
The principal assumptions uscd in determining gratuity obligations for the Company's plans are shown below:
Asat Asat
31-Mar-24 31-Mnr-23
Expected reeurm on plan assets - -
Rate of discounting 7.18% 7.15%
Expected rate of salary increase 8% 8.00%
Rate of employee tumover 32.00% 32.00%
Mortality rate during cmployment TIALM IALM
2012-14 2012-14
(Urhan) (Urban)




Moneyboxx Finance Limited
Notes forming part of the Financial Statements for the year ended March 31, 2024
(All amounts are in € Lakhs unless othenwisc stated)

Sensiftivity analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rale, expeeted salary increase and withdrawal rates, The sensitivity
ana!ysis_bclow have been determined based on reasonably possible changes of the assumpltions occurring at the end of the teporting period, while holding all other
assumplions constant,

The resulls of sensitivity analysis is given below:

31-Mnr-24 31-Mar-23
Increase | Decrense Incrense Decrease
Discount Rate (+/~ 0.50%) (1.69) 175 (0.94) 0.97
Sainry Growth Rate (+/- 0.50%) 1.44 (1.41) 0.90 0.88
Meturily profile of defined benefit obligation
Asnt Asat
3-Mar-24 31-Mar-23
1t following year 13.38 0.52
2nd lollowing year 19.39 9.53
3rd following year i4.76 857
4th follewing year I1.63 6.29
5th following year 842 4.59
61h year omwards 29,65 16.71

34 Lenses
‘The Company has taken office premises on lease for its operations, The Company’s obligations under jis Jeases are secured by the lessor's title 1o the leased asscts.
Generally, the Company is restricted from assigning and subleasing the leased assets. There are several lease cantracts that include extension and tetmination options and

varinble leasc payments, which are further discussed below.

The Company elso has certain lcases with lease terms of 12 months or less. The Company applies the *shor-term lease” recegnition exemptions for these leases.

Sct out below are the carmying amounts of lease labilities included under financial linbilitics and right to use asset fneluded in Praperty, Plant and Equipment and the
movemenis during the peried:

() The fallowing ave the nmount recogniscd In the Profit or Loss slatement

Year endci Yenr cnded

31-Mar-24 31-Mar-23
Depreciation expensc of right-of-use assets 209,70 0593
Interest cxpense on lease liabilities 97.06 3375
Expense rélating to short-term leases (included in other expenses) 138.75 63.88
Tatal amount recognised in profit or loss 445,51 193.56

(i) Movement in the earrying value of the Right to Use Asset
Asat Asat

31-Mar-24 31-Mnr-23
Opening balance 239,27 124,40
Depreciation charge for the period . 209.70 95.93
Additions during the period 762,83 210.80
Adjustment/ deletion 21.62 -
Closing balance 770.78 239.27

(iii) Movement in the carrying value of the Lease Liability
Asat Asat

31-Mar-24 31-Mar-23
Opening balance 261.97 143.03
Interest expensc 97.05 33,75
Leasc paymenis ' 262.77 91.84
Addilions durin; the year 762,83 177.03
Adjustment/ deletion 27.54 -
Closing bolance 261.97
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(iv) Cinssification of current and non current liabilities of the lease lizhilities

As at Asat

31-Mar-24 31-Mnar-23
Less than one year 37545 100,42
One te five Years 456.10 161,55
More than five years - -
Total lease labilities §31.55 261,97

35 Earnings per cquity share

Year cnded Year cnded

31-Mar-24 31-Mar-23
(i) Weighted average number of cquity shares for bagic EPS 26,528,162 23,102,755
(i) Effect of potential ordinary equity shares on employec stock options 382,774 -
{fii) Weighted average number of equity shares for diluted EPS 26,910,936 23,102,755
(iv) Net profit after tax (¥ Lakhs) 914.07 (680.37)
(v) Earnings per share (Face value of 310 per share) - basic [(iv)fi)] 345 (2.94)
(vi)_Enrnings per share (Fzce value of 210 pet share) - diluted [fivi(iii)] 3.40 {2.94)

36 Empleyce Stock Option Plan {ESOP)

(0}

The members of the Company in an Extra Ordinary General Mceting held on December 27, 2021, approved *“MFL Employee Stock Option Plar 2021%, in compliance
with Securitics and Exchange Board of India (Share Based Employee Benefits) Regulations, 2021. Under MFL ESOP 2021, the Company provided for the ereation and
issuc of 10,00,000 options, that would eventually convert into equity shares of Rs. 10/ cach in the hands of the Company's employees, The options are to be granted to
the cligible employees at the discretion of the Nomination and Remuneration Committee of the Company.

Vesting of options shall bie subject to the condition that the Grantee shall he in cantinuous employment with the Company and such ether conditions as provided under
the MFL ESOP 2021,

The detnils of such share based payment scheme are as follows:

Grant I\_Iumber of Vcs_tmg periad Vesting conditions
options granied (in years)
MFL ESOP 2021 Grant I 325,400 4 25% vests every yenr subject lo continvance of service
MFL ESOP 2021 Grant It 90,700 4 25% vests every year subject {0 continuance of service
MFL ESOP 2021 Grant III 140,600 2 S50% vests cvery year subject to continuance of service
MFL ESOP 2021 Grant IV 449,600 4 25% vests every year subject o continuance of service
MFL ESOP 2021 Grant V 42,000 2 50% vests every year subject to continuance of service

The following table lists the input to the Black-Scholes Model used for the options granted by the Company;

Grant I Grant 11 Grant I GrantIv Grant V
Date of grant 01-Mar-22 10-Aug-22 10-Aug-22 09-Fcb-24 09-Feb-24
Pate of Board approval
Number of options granted 325,400 40,700 140,000 449,600 42,000
Method of seitlement Equily Equity Equity Equity Equity
Graded vesting period
Day following the expiry of 12 months from grant 25% 25% 50% 25% 50%
Day following the cxpiry of 24 months from grant 25% 25% 50% 25% 30%
Day following the expiry of 36 months from grant 25% 25% - 25% -
Day following the expiry of 48 months from prant 25% 25% - 25% -
25% at the end off25% at the end of cach|50% at the end of ench|25% at the end of|50% at the end of]
cach 12, 24, 36 and|12, 24, 36 and 4812 and 24 from thefeach 12, 24, 36|each 12 and 24
Vesting conditions 48 months from the/months from the date|date of grant und 48 months|from the datc off
date of grant of grant from the date offgrant
orant
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(o)

Reconciliation of outstanding share options
The numbcr of share options under the share option plans for the year ended March 31, 2024 were as follows:
Grant I Grant I GrantIII Grant 1V Grant ¥
Options outstanding at the beginning of the year 292,900 68,700 140,000 - -
Options granted during the year - - - 449,600 42,000
Options excerised during the year 72,900 15,375 - - -
Options lapsed during the year 16,525 7,200 - 21,800 -
Options outstanding at the end of the year 203,475 46,125 146,000 427,800 42,000
Options excersiable at the end of the year 203,475 46,125 140,000 427,800 42,000
The number of share options under the share option plans for the year ended March 31, 2023 were as follows:
Grant 1 Grant Grant III Grant 1V GrantV
Options outstanding at the beginning of the year 308,500 - - - _
Oplions granted during the year - 90,700 140,000 - -
Options exceriscd during the year - - - - -
Optiens lopsed during the yoar 16,600 22,000 - - -
Options oulsianding at the end of the year 292,500 68,700 140,000 - -
Options excerSinkle at the end of the year 202,900 68,700 140,000 - -
37 Related party dislcosures under Ind-AS 24
List of related partics
Name of related party Nature of relationship

Moneyboxx Capital Private Limited

Penny Fintech Solutions Private Limited
Sikka Insurance Brokers Private Limited
Avancer Capital Advisor Private Limited

Key management personnel
Mayur Modi

Deepak Aggarwal

Govind Gupta

Atul Garg

Ratna Dharashree Vishwanathan
Uma Shankar Paliwal

Bhany Priya

Semant Junejn

Holding company (up till 18 December 2023)

Entities in which KMP can exereise significant influence
Entitics in which KMP can exercise significant influence
Entitics in which KMP can exercise significant influcnce

Whole Time Direstor, Co-CEQ & COO
Whole Time Director, Co-CEQ & CFO
Director

Director

Independent Director

Independent Director

Company Sccretary and Compliance Officer (il 12 August 2023)
Cempany Seerctary and Complinnce Officer (from 10 November 2023)

Details of transactions during the year

Year ended Year ended
31-Mar-24 31-Mar-23
Remuneration
Mayur Modi 255,00 176.00
Decepak Aggarwal 255.00 176.00
Bhanu Priya 4,49 12.29
Semant Juncja 9.05 -
Sitting fees to Independent Dircetors
Ratna Dharashree Vishwanathan 7.50 5.70
Uma Sfankar Paliwal 7.20 540
Reimb t of exy pobd/ incurred
Deepak Agganval 0.80 0.19
Govind Gupta 0.23 0.65
Moneyboxx Capital Private Limited 0.06 -
Penny Fintech Solutions Private Limited 253 -
Corporate gunrantec fee paid
Moneyboxx Capital Private Limited 15.00 -
Investment made
Moneyboxx Foundation ' -
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Balanees Quistanding at the year enil

Asat Asat
31-Mar-24 31-Mar-23
Investment 1,00 .
Amount reccivable 2.5 -

38 Segment reporting

The Company operates in a single business segment .e. financing, as the nature of the loans are exposed to similar risk and relurn profiles, hence they arc collectively
operating under a single segment as per Ind AS 108 on *Operating Scgments’. The Coipany operates in a single geoprophical segment i.e. domestie, hence there s no
external revenuc or asscts which require disclosure,

39 Transfers of financinl nsscis

In the ordinary course of business, the Company enters into fransactions that result in the transfer of financial assets. In accordance with the accounting policy sct out in
Note 2, the transferred finaneial assets continue te be recognised or derecognised as per the conditions specified in ind AS.

Sceuritisation

During the year, the Company has cniered into securitization arrangement with two party. Under such arrangement, the Company has transferred a pool of lean portfolio,
which does not fulfil the derccognition criteria specified under Ind AS 109 a5 the risk and rewards with fespect to these assets are not substaatially transferred.

Following such transfer, the Company’s involvement in thesc assets is as follows:
= As a servicer of the transferred assels
- To the extent of credit cnhancements provided to such parties

The value of financinl assets and liabilitics as on:

Asat As at
31-Mar-24 31-Mar-23
Carrying amount of dssociated asscis 5,449.38 -
Carrying amount of associated liabilities 4,895.61 -
Fair value of asseciated assets 544938 -
Fair valuc of associated liabilities 4,895,61 -

Assignment
The Company has transferred o part of its lean portlolio {measured at amortized cost) vide assignment deals exceuted with various partics, as a source of finance. As per
the terms of deal, the derecognition criteria as per Ind AS 109 (as all the risks and rewards relating o assels being transferred to the buyer) being met, the assets have

been derecognised.

‘The management has evaluated the impnct of the assignment transactions executed during the year on its busincss madel. Based on the future business plan, the
Company's business model remains to hold the assets for collccting contraclual cash flows,

The table helow summarises the carrying amount of the derecopniscd financial assets and the gain/(loss) on derecognition:

Asat Asat
31-Mar-24 31-Mar-23
Carrying amount of derecognised financin] assets 3,787.86 -
Gain from derccognition during the year 813.17 -

Since the Company transferred the above financial assets in o transfer that qualificd for derecognition in its entirety, thereforc the whole of the interest spread (over the
expected life of the asset) fs recognised on the date of derccognition itself as interest only strip receivable and correspondingly recognised as profitan, derecopnition of

financial assets. Q@?‘ & ASSOC,/

)
o
%

5

>
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40 Financinl instruments - fair value and risk management
A TFinancial instraments by eategory

The following table shows the earrying amounts of financial assets and financial liabilitics.

31-Mar-24
FYTPL | Fvacr “m:;s":“" Total
Tinancinl pssets
Cash and cash equivalents - - 9,598.36 9,598.36
Bank balances other than cash and cash equivalents - - 1,765.23 1:765.23
Receivables - - 111,52 111.52
Lonns - - 49,080.82 |  49,080.89
Investments 1,052.56 - - 1,052.56
Other financial asseis - - 2,260,09 2'260 09
= . Il .
1,052.56 - 62,816.09 | 63,868.65
Financial Ifnbtlities
Payables . - - 179.31 179,31
Debt sceurities - - 7,934.45 7,934.45
Borrowings (other than debt securitics) - - 35,793.49 | 35,793.49
Subordinated linbilities - - 663,50 663.50
Lease labilites - - 831,55 831.55
Other financia] linbilities - - 3.564.88 3,564,88
- - 48,967.18 | 48,967.18
31-Mar-23
FVIPL | Fvoct “‘m:o"s':“" Total
Financial assets
Cash and cash equivalents - - 5,658.13 5,658.13
Bank balances other than cash and cash equivatents - - 728.46 728.46
Receivables - - 5.00 5.00
Loans - - 34,257.58 | 24,257.58
Tnvestments 200.00 - - 200.00
Other financial assets - - 428.55 428,55
200,00 - 31,077.72 31,277.72
Financinl llabilities
Payables . - 119.28 119.28
Debt securities - - 2,015.32 2,015.32
Borrowings (other than debt sccurities) - - 2,12133  21,121.33
Subordinated lisbilitics - - 663.37 663,37
- - 261,97 361.97

Lease labilities

Other finaneial linbilitics - - 1,039.65 L,039.65

- - 25,220.92 |  25,220.92

B Fair value hicrarchy
The fair value hicrarchy is based on inputs fo valuation teehniques that are used to measure fair value that are cither observable or unobservable and consists of the following three

levels:

Level 1 - Hiemrehy includes fnancial instruments of whiicl: prices is avallable in active markels for ideniical assets or liabilitics,

Level 2 - The fair value of financial instruments that are not traded in an active market are determined using veluation techniques which maximize the usc of observable market
data (either direclly as prices or indireetly derived from pries) and tely as litthe as possible on entity specific sstimatgs. I all significant impuis required to fair value an instrument
are observable, the instrumcnt is included in tevel 2.

Level 3 - If onc or mare of the significant inputs s not based on observable market data, the instrument is included in level 3. This is the case for unlisted cquity scouritics,
contingent consideration and indemnification asset ineluded in level 3.

The financial instruments included in Level 2 of fir value hicrarchy have been valued using quotes availnble for similar asscts and linbilities in the active market. The invesiments
included in Level 3 of fair valuc hierarchy hiave been valued using the cost approach to arrive at their fair value, The cost of unquated investne imate the fair value
because there is a range of possible fair value measurements and the cost represents estimate of fair value within that range.
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The following fable summarizes financial assets and Tiabilitics meosured at fuir value on a recurring basis and financial assets that are not measured at fiir value an & reeurring
basis (but fair valuc disclosure is required).-

The carrying amount and fair value measnrement hierarchy for assets and iiabilities as at March 31,2024 is us follows:

Assets
Measurcd at amortlsed cost
C":ﬁiﬂ“g Fnirvalue | Levell Level 2 Level 3 Total
Loan portfolio (Amortised cost) 49,080.80 |  49,080.89 - - 49,080.80 | 49,080.80
Investment (Fair value through profit and loss) 1,052.56 1,052.56 1,052.56 | - - 1,052.56
Total 50,133.45 30,133.45 1,052.56 - 49,080.89 50,133.45
Linbilitics
Measured af amoriised cost
C:;';yu?g Fair value Level 1 Level 2 Level 3 Total
Borrawings * 44,391.44 44,391 44 - - 44,391.44 | 4439144
Total 44,391.44 44,391.44 - - 4439044 | 44,39L44

* represenls debi sccurilics, borrowings (other than debt securities) and subordinated linhilitics.

The carrying amount and fair value measurement hierarchy for assets and liabilitics as at March 31,2023 js as follows:

Assels
Measured at nmortised cost
C“";E':g Fair value Level 1 Level 2 Level 3 Taotak
Lonn portfolio (Amoriised cost) 24,257.58 | 24,257.58 - - 24,257.58 | 24725758
Investment (Amortised cost) 200.00 200.00 200.00 - - 200.00
Total 24,457,5% 24,457.58 200.00 - 24,257.58 24,457.58
Lifabilities
Measured at amortiscd cost
C:';ﬁ':g Fair value Level 1 Level 2 Level 3 Total
Borrowings * 23,800.02 23,800.02 - - 23,800.02 23,800.02
Total 23,800.02 23,800.02 - - 23,800.02 23,800.02
¥ represents debt scouritics, borrowings (other thar debt sceurities) and subordinated liabilitics.
41 Change In Uabilities arising from financing nctivitics
Asat Loan Lonrn Non-cash Asat
31-Mar-23 taken paid changes 31-Mar-24
Dbl securitics 201532 7,700.00 1,831.25 50.38 7,934.45
Borrowings (othor than debt securities) 21,121.33 | 29,873.55 | 15,230.78 29.39 | 3579349
Subordinated Habilities 663,37 - - 0.13 663.50
Total Liabilitics from financing activities 23,800.02 | 37,573.55 | 17,062.03 79.90 | 44,391.44
Asat Loan Loan Non-cash Asat
31-Mar-22 taken paid changes | 31-Mar-23
Debt securities - 2,000.00 - 1532 2,015.32
Borrowings (o{her than debt sccurities) 9,139.72 | 20,530.00 8423.15 (125.24)| 21,121.33
Subordinated liabilitics 660.24 - - 3.13 663.37
Totnl Ligbilitics from financing activitics 9,799.96 | 22,530.00 8,423.15 (166.79)|  23,800,02

* it does not include interest acerued

42 Capltnl

The Company mainlains an actively managed capital base to cover risks faherent in the business and is meeting the capital adequacy requivements of the repulotor, RBL The
adecquacy of the Company’s capital is monitored using, among other measures, the regulations issucd by RBL

The Company has complied in full with all its externally imposcd eapital requirements over the reporied period, Equity share capital and other cquity arc considered for {he
purpose of Company's capital management.

Capital management
The primary objectives of the Company’s capital management policy are to ensure that the Company complics with cxiernally inposed capitat requi nd maintans strong
credit ratings and healthy capital rafios in order fo support its business and to maximise sharcholder value,
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The funding requiremcnts are met through equity, non-convortible debentures and other long-tenn/ shart-term berrowlngs, The Company’s policy is aimed at appropriate
combinntion of short-ferm and long-term borrowings. The Company manages its capilal structure and makes adjustments fo it according to ehanges in cconomic conditions and
the risk chncacteristies of ils activities. No changes have been made to the objectives, policies and processes from the previous years. However, they arc under constant review by
the Beard,

Regulatory capital
The Company's regulatory capital consists of the stm of the following elements :

- Tier 1 capital, which includes ordinary share capital, retaincd eamings,perpetual debt and reserves and dedustion for intangible assets,deferred tax nsset and other regulatory
adjustments relating o items that are not included in cquity but are treated differently for capital adequacy purpases.

- Tier 2 capital, which includes qualifying subordinated linbilities and Impairment provision in respeet of Stage I assets,

As at Asat
31-Mar-24 | 31-Mar-23
CRAR (%) * 28.28% 30.95%
CRAR -Tier I Capital (%) 27.80%, 20,04%,
CRAR -Ticr II Capital (%) 0.48% 1.91%

* For the purpose calculation of CRAR |, securitisation (PTC) transactions hns been considered s 'zero risk weight asscl' as per Reserve Bank of India notification dated March 13,
2020, while the corresponding investments in pass through cerificates have been considered as 'on balance sheet expesures’ in determinntion of risk weighted assets.

Finnnelal visk management

Risk 15 an integral part of the Company’s business and sound risk munagement is crilical fo the success. As a financinl imtermediary, the Company is exposed to risks that are
particular to its lending and the environment within which it operates and primarily includes credit, liquidity and market risks. The Company hns a risk management policy which
covers risks assocfated with the financial assets and Tabilitics.

The Company las identificd and implemented comprehensive policics and procedures to assess, monitor and manage risk {hroughout the Company. The risk managenient process
is continuously reviewed, improved and adapted in the contest of changing risk sccnario and the agility of the risk manngement process is monitored and reviewed for iis
appreprintencss in the changing risk landscape. The process of continuous evaluation of risks includes taking stock of the risk landscape on an cvent-driven basis,

The Company has an claboraie process for risk management, Major risks identified by the businesscs and finetions are systematically addressed through mitigating actions on a
conlinving basis,

Credit risk
Credit risk is the risk of financial loss to the Cempany if & customer er counterparly to a financinl insirunent fails to meet its contractun] obligations, and arises principally from

the Company's asset on finance.

The carrying amounts of financial assets represent the masimum credit risk CXpOSUre.

Credit tisk manogement

The Comprny’s exposure to eredit risk is influcnced mainly by the individual characteristics of cach customer. However, management also considers the factors that may influence
the credit risk of its customer base, ineluding the defult risk associated with fhe industry. A financinl asset is “credit-impaited* when one or mors events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred. Evidence that a financfal asset is credit-impaired includes the following observable data:

-8 breach of contract such as a default or past due event;
- when & borrower becomes niote than 90 days past duc in its contractual paymenis;

The Risk team lias established eredit policies for various lending products under which ench new customer is analyzed individually for credit worthiness before the Company's
standard payment and delivery terms and conditions ate ofiered.

Impnirment assessment - Expected credit loss ("ECL"):

An impairment analysis is performed nt each reporting date based on the ficts and clreumstnnces existing on that dutc to identify expected losses on account of time value of
money and credit risk. For the purposes of this analysis, the loan reccivables are categorised into groups bascd on days past due. Each group is then assessed for impairment using
the Expected Credit Loss (ECL) model as per the provisions of Ind AS 109 - financial instruments. The Company’s impairment assessment and measurement approach is set out
in this report. Tt should be read in conjunction with the Summary of significant accounting policics.

ECL en financial nsscls is an unbinsed probability weighted amount based out of possible outcomes after considering risk of credi: loss even if prabability is low. ECL is calculated
based on the following components:
i. Probability of defauit {"PD")

ii. Loss given default ("LGD")
fif. Exposure at default ("EAD")

iv. Discount factor ("D")
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Probability of default ("PD")
PD is defined as the probability of whelher bamowers will defhult on their obligations in the future, Historical PD is derived from the internal dala which is calibrated with forward
looking macrocconomic factors.

The PDs_ derived from e model, arc the cumulative PDs, stating that the borrawer can default in any of the given years, however ta compuie the loss for any given year, these
cumulative PDs have to be converted to marginal PDs. Marginal PDs is probability that the obligor will default in a griven year, conditional on jt having survived till the end of the
previous year.

Staging of loans:
The Company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL ealeulations in all cascs when the lean has remained gverdue for period
greater than 90 days.

As per Ind AS 109, Company assesses whether thero is o significant increase in credit risk at the reporting date from the initial recagnition. The Company considers the credit risk
to be direetly proportional 1o the delinquency status i.e, days past due of the loan under cousideration. No further adjustments are made in the FD,

Days st dues status Stnpe Provisions
Current Stage | 12 Months ECL
1+30 days Stage I 12 Months ECL
31-90 days ) Stage IT Lifetime ECL
Over 90 days Stage Il Lifetime ECL.

Loss given default ("LGD™)

The eredit risk assessment is based on n standardised loss given default (LGD) assessnient framewerk that resulls in & ecrtain LGD rate, These LGD rates take into account the
expected EAD in comparison to tie amount expected fo be recovered ar realised from any collateral held, The Company segments its retail lending products into smaller
homegencous porifolios, based on key characteristics that are relevant to the cstimation of future cash flows.

Further recent data and forward-laoking cconomie seenarios are used in order {o determine the LGD rate for cach of ihie lhomogeneous portfolios. When assessing forward-looking
information, the expeetotion is based on multiple scenarfos, Under Ind AS 109, LGD rates are estimated for ench of the omogencous pertfolios. The inpuis for these LGD rates
arc csiimated and, where possible, calibrated through back testing against recent recoverics, These are repeated for each cconomic scepario as appropriate.

Exposure at default ("EAD")
The exposure at defanlt (EAD) represents the gross carrying amount of the financial insicuments subject to the impairment calculation, addressing both the client’s ability to
Increase ils exposure while approaching default and potentinl carly repayments too.

The Company determines EADs by madelling the range of possible exposure outcomes at various poinls in time, corresponding the multiple scenarios. The Ind AS 109 PDs are
then assigned 1o ench ceenomic scenario based on the outcome of madels,

Discount facter ("D")
As per Ind AS 109, ECL is computed by estimating the timing of the expected credit shortfalls nssocinted with the defaults and discounting them using EIR.

Significant fncrease in eredit risk

The Company continuously monitors all assets subject to ECLs, In order to determine whether an instrument or a portfalio of instruments is subjeet to 12 months ECL or Life-time
ECL, the Company assesses whetlier there has been a significant inerease in credit risk since inftial recopnition. The Company considers the credit risk to be dircetly proportional
to the delinquency sintus i.c. days past due of the loan under consideration. No fudher adjusiments are made in the PD,

When estimating ECLS on a collective basis for a group of similar assets the Company applics the same prineiples for nsscssing whether there has been o significant increase in
credit risk since initial recognition.

ECL computation:
Conditional ECL at DPD pool Ievel was computed with the following method:;
Conditional ECLL for year (yt) = EAD {yt) * conditional PD (yt) * LGD (yt) * discount facior (y1)

The Company measures ECL as the praduct of PD , LGD and EAD cstimates for its Ind A5 109 specified financial assets, The calculation is based on provision matrix which
considers-actual historical data adjusted appropriately for the Future expectations and probabilitics. Propartion of expected credit loss provided for across the stage is summarised

below:

Particulnrs Provisions Asat Asat

31-Mar-24 | 3i-Mar-23

Stage ] 12 month provision 123.54 59.16

Stape 11 Life time provision 3,16 1.04

Stage 11 Life time provision 370.26 00.76

The loss aies are based on netual credit loss experience over past yeats, These loss rales are then adjusted appropriately to reflect differences beiween current and historical

ccenomic conditions and the Company®s view of economie conditions over the expecied lives of the loan reccivables, ?_\3% & ASSOC./

(&

%)
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Cash and bank balances

The Company held cash and cash cquivalents with ceedit worthy banks and financial
basis. The credit worthiness of such banks and Francial institutions are evaluated by 1

Investments
Investments comprises of mutual funds and government securitics il

investmenis are made with counterparlies with low credit risk. The cre

. Other Financia! Assets

Otlser financia] asscis constitute ol sccurity deposits and oiher receivables. The Campany does not expect any lesses from non

Market risk

same is not managed properly, ‘The campany continuously monitors these risks and
{ALCO) reviews market-relaled trends and risks and ado
i y & board sub-commiitce. In addition,

frequently to review the liquidity position of the conpany.

Inferest rate risk

Inferest rate risk is the risk that the fture cash flows of a f
The Company is subject 1o inlercst rate risk, principally because it lends to clients
Company's borrowings are at bath fived and varjable
liabititics, The Company's Assct Liability Managentent
appropriately,

The Company lias an Assct Liability Management (ALM) policy,
be charged on the loans given,

approved by the Bo:

Below is the overall exposure of the Company to inlcrest rate risk:

n accordance with the investment
dit wortliness is of these counlerpa:

pts various strategics retated fo assels and liabilitics,

interest rales for different periods. The Com
Commitice cvaluaies assct lability manage

institutions as at the reporting dates which has been measured on the 12-month expecled Joss
he management on an ongoing basis and is considered fo be good with low credit risk,

pelicy. Govenment securitites have sovereign rating and mutual fund
rties are evaluated on an ongoing basis,

-performance by these counter-parties,

s them through appropriate risk limits. The Asscl Liability Management Committee
in line with the company’s risk management framework. ALCO

n Asset Liability Management (ALM) support graup which mecis

manage

the company has put in a

nancinl instrument will fluctuate because of changes in market inicrest rates,

at fixed inferest rates.and for periods that may differ from its finding sources, white flie
pany assesses and manages its interest rate risk by managing its assets and
menl, and ensttres that all significant mismatches, if any, are being managed

ard of Dircetors, for managing interest rate risk and policy for determining the interest rate to

As af As at

31-Mar-24 | 31-Mar-23
Varlable rate Nabilities
Debt securities - -
Borrowings ethier than debt securitics 26,041.86 | 16,485.39
Subordinated liabilitics - -
Fixed rate linbilitics
Debt securitics 7.934.45 2,01532
Borrowings other than debt sceurities 9,751.63 4,635.94
Subordinated linbilitics 663,50 663,37
Totnl 44,391.44 23,800.02
Sensitivity

The profits camed by the Company arc sensitive to the chan ge in inferest rates on variable rate linbilitic

through the impact on floafing rate borrowings, as follows;

s. With all other variables hicld constant, the profit before tax is affected

As ot Asat
31-Mar-24 | 31-Mar-23
Intercst sensitivity
Inerest rates ~ increase by 1.00% {171.19) (86.96)
Inferest rates - decreasc by 1.00% 171.19 86.96

The scsitivity analysis above lias been determined for borrowings where interest rate
interest rate risk internally to key management personnel and represents man

gement”

s arc varfuble. A 100 basis points increase or decrease in interest mies s used when reporiing
s asscssment of the reasonably possible ehange in interest rat
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€ Liquidity risk

Liquidity risk s the risk (hat the Company will encounter diffieulty in meeting the obligations associated with its financiat liabilitics that arc scitled by delivering cash or another
financial asset. The Company is bound to comply with the Assct Linbility Management guidelines issued by Reserve Bank of India, The Company has Asset Ligbility Management
policy approved by the board and has constituted Asset Linbility Commiittee to oversee the liquidity risk manngement function of the Company. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sulficicnt Tiquidity to meet its liabilifies when they nre due, under both normal and stressed conditions, without

incurring unacceptable fosses or risking damage fo the Company’s repulaiion.

‘The Company's principal sources of liquidity are borrowings, cash and cash cquivalents and the cash flow that is generated from operntions. The Company believes that the

warking capital is sufficient to meet its eurrent requirements. Accordingly, no liquidity risk is perceived.

Exposure to lquidity visk
The table below provides details regarding the undiscounted contractual maturitics oF finnncial liabilitics and asscts including inicrest as at March 31,2024:

L‘;s:‘::fn I-3 year 3-5 year M;l;c::_nn Total
Financial assels
Crslt and cash equivalenis 9,598.36 . . - 9,598.36
Bank bafances other than cash and cash equivalents 1,541.17 22406 - - 1,765.23
Trode receivables 111.52 . - . 111.52
Loans 1924207 | 24,681.62 4,883.03 274,17 | 49,080,809
Investments 1,052.56 - - - 1,052,356
Other financizl assets 2,153.51 - 106,58 - 2,260.09
33,699.19| 24,905.68 | 4,980.61 274.17 | 63,868.65
Financial liabilitics
Trade payablcs 179.31 - - - i79.31
Debt securities 4,518.37 3,416,08 - - 7,934.45
Borrowings (other than debt sceurities) 18,464,494 | 16,716.27 612,78 - 35,793.49
Subordinnted liabilitlics - 663,50 - - 663.50
Lease Liability 37546 266,38 148.80 40.01 831,55
Other financial linbilities 3,564.88 - - - 3,564.88
27,102.46 | 21,062,23 761,58 40.91 48,957.18
The table below provides details regarding the undiscounted contmetual maturitics of financial liabilitics and assets including inferest as at March 31, 2023:
Less than More than
1 year 1-3 year 3-S5 year 5 year Total
Financinl asscis
Cash and cash cquivalents 5,658.13 - - - 5.658.13
Bank balances other than caslt and cash equivalents 146.45 582.01 - - 728.46
Trade receivables 5.00 - - - 5.00
Loans 12,427.01 [1,336.68 493,89 - 24,257.58
Investiments 200.00 - - - 200.00
Other financinl assets 249.56 178.99 - - 428,55
18,686.15 | 12,097.68 493,89 - 31,2771.72
Financial labilitics
Trade payables 119.28 - - - 119.28
Debt scouritics 1,015.32 1,000,00 - - 2)015.32
Borrowings {othcr than debt securitics) 12,538.84 8,217.91 364.58 - 21,121.33
Subordinated liabilities - - 663.37 - 663.37
Lease Liability 100,42 113.52 48.03 - 261,97
Other financial liabikilics 1,039.65 - - - 1,039.65
14,813.51 9,331.43 1,075.98 - 25,220,92
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44 Maturity analysis of asscts and Habilities

The table below shows an analysis of assels and Iiabilities analysed necarding to when they are expecied to be recovered or setiled,

31-Mar-24 31-Mar-23
Within After 12 Within After 12
12 months months Total 12 months months Total
Assets
Financial asscts
Cash and cash equivalents 0,598.36 - 9,598.36 5,658.13 - 5,658.13
Bank balances other than cash and cash cquivalents 1,541.17 224,06 1,765.23 146.45 582.01 728.46
Trade reccivables 111.52 - 111.52 5.00 - 5,00
Loans 19,098.51 20,98238 | 49,080.89 12,335.47 11,922.11 24,257.58
Invesimen(s 1,052,56 - 1,052,56 200.00 - 200.00
Other financial asscls 2,260.09 - 2,260,09 428,55 - 428,55
Non-financial assets
Current assets (net) - 247.85 247,85 - 71.53 71.53
Deferred tax assels (net) - - 534.07 534.07 - 675.85 675,85
Propexty, plant and cquipment - 658.01 658.91 - 423,34 423,34
Intangible asset wder development - - - - 3125 317.75
Other Infangible asscts - 546.26 54626 - 3.01 3.01
Right of use assct - 770.78 770.78 - 239.27 23927
Other non-financial nssets 289.96 - 289.96 80.10 - 80.10
Total nssets 33,952.17 32,964.31 66,916.48 18,853.70 14,234.87 |  33,088,57
Liabilitics
Financial liakbilities
Trade payablcs 179.31 - 179.31 116,28 - 119.28
Debt securities 4,518.37 3,416.08 7,934.45 19.38 1,995.94 2,015.32
Borrowings {othcr than debt securitics) 18,464.44 17,32005 | 35,793.49 | 12,538.84 8,582.49 | 21,121.33
Subordinated liabilitics 6,84 656,66 663,50 0,52 653.85 663.37
Lease Linbility 37545 456.10 831.55 100.42 161.55 261.97
Other finangial linbilities 3,564.88 - 3,564.88 1,030.65 - 1,039.65
Non-financial linbilities _
Provisions 13.38 83.85 97.23 0.91 45.70 46.61
Gther non-finaneial liabilities 966.91 - 966.91 181,22 - 181.22
Total liabilities 28,089.58 21,941.74 50,031.32 14,009,22 11,439.53 25,448.75




Moneyboxx Finance Limited
Notes forming past of the Financial Statements for the Yyear ended March 31, 2024
(ANl amoaunis are in ¥ Lakhs unless otherwise stated)

45 Comparison between  provisions required under IRACP and impairment allowances made under IND AS 109 ns per RBI notifieation no, DOR

(NBFC).CC.PD.N0.109/22.10,106/2019-20 dated March 13, 2020

As at 31 March 2024

Asset . Gross earrying Loss :{I]uwnncc " . s . Difference between ind
Assct elnssification as per RBI norms classification amount 25 (provisions) as Net carrying | Provisions required as por AS 109 provisions and
as per required under Ind amount IRACP norms
Ind AS 109 perInd AS AS 109 IRACP norms
Performing Assets
Standard Stage | 48,465.96 123.54 | 48,342.42 121.16 238
Stage 2 316,08 316 312.92 0,79 237
Subtatal 48,782.04 12670 | 48,655.34 121,95 475
Non-Performing Asscts (NPA)
Substandard Stoge 3 755.81 370.26 42555 79.58 290,68
Doubtful - upto 1 year Stage 3 - - - - -
1to 3 years Stage 3 - " - - -
More than 3 years Stage 3 - - - - -
Subtotal for doubiful - - - - -
Loss Stage 3 - - . - -
Sybtotal for NPA 795,81 370.26 425,55 79,58 290.68
Stage | 48,465.96 123.5¢ 48,342,492 121.16 238
Total Stage 2 316.08 3.16 31292 0.79 237
Stage 3 795,81 370.26 425,55 79.58 290,68
As at 31 March 2023
Asset . Loss allowance
Asset clssification as per RBI norms elassification Gl;f;i::::‘:;"g (provisions) as Net carrying | Provislons required as per ?\ig';ll;?;i:‘::::canﬁr;]
as per required under Ind amount IRACP norms
Ind AS 109 per Ind A5 AS 109 IRACP norms
Performing Assets
Standard Stage i 23,663.41 59.16 | 23,604.25 59,16 -
Stape 2 104,83 1.04 103.79 0.26 0.78
Subtotal 23,768.24 60,20 23,708.04 59.42 0.78
Non-Performing Assets (NPA)
Subsiandard Stage 3 199.53 99.74 90.97 19.95 79.81
Doubtiul - upte 1 year Stage 3 - - - - -
1 1o 3 years Stage 3 - - - - -
Meorg than 3 years Stage 3 - - - - -
Subtotal for doubiful - - - - -
Loss Stage 3 - - - - -
Subtotat for NPA 199,53 00.76 99,77 19.95 79.81
Stoge 1 23,663,-11 59.16 23,604.25 59,16 -
Total Stage 2 104.83 1.04 103.79 0,26 0.78
Stage 3 199,53 99.76 99.77 19.95 79,81
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46 Disclosure of details ns required by RBI/2022-23/26 DOR.ACC.REC.No.20/21,04.018/2022

=23 - Disclosures in Finnncial Statements- Noies to Accounts of NBFCs dated April

19,2022
(n) Exposure to real estate scotor
Asat Asat
31-Mar-24 31-Mnr-23
A Dircet cxposure
i Residentinl mortgages
Lending fully { by morigages on residentinl property thut is or will be occupicd by the borrower or that is rented. Exposure would also 17.070.66 2,001.63
include non-fund based (NFB) litits,
i Commereial mortgages
Lending scoured by mortpages on commercial real estates (office buildings, retnil space, multipirpose commercial premiscs, multi-family, 398.71 76.52
residentiat buildings, mulfi-tenanted commereial premises, industrinl or warchouse space, hotels, land ncquisition, development and construction,
ete.). Expostre would also include non-fund bnsed Timits,
lii  Investments in Martgage Backed Securitics {MBS5) and other securitised exposures
Residential - -
Cotninercinl - -
B Indireet exposure
Fund based and non-fand-based exposures on National Housing Bank and Housing Finanee Companies. . -
Total Exposure to Real Estale Sector 17.469.37 2,078.15
(b) Expasure fo enpital mariict
Asat Asat
J1-Mar-24 31-Mnr-23
i Direct investment in equity shares, convertible bonds, convertible debentures and units of cquity-oricnted mutual funds the corpus of which is - 200.00
| not exclusively invested in corporate debt;
ft Advances ngainst sharcs/ bonds/ debenturcs or other securities or on elean basis to individunls for investment in shares (including IPOs / ESOPs), - -
cenvertible bonds, canvertible debentures, and unils of equity-orented mutual funds;
ii  Advances for any other Purposes witere shares or eonverlible bonds or convertibic debentures or units of cquity arienited mutual fimds ore taken - -
s primary security;
iv  Advances for any oflicr purposes to the extent secured by the collatera] security of shars or convertible bends er convertible debentures or units - -
of cquity oriented mutual Funds i.c, where the primary seeurity other than sharesf convertible bonds/ convertible debentures/ units of equity,
oriented utunl fimds does not fully sover the advances;
v seeurcd and unsccured advances to stoskbrokers and guaraniees issued on behnif of stockbrokers and market makers; - -
vi  loans sanetioned to corporates agninst the sceurity of shares/ bonds/ debentures or other securitics or on clean basis for meeting, promoter’s - -
contribution te the cquity of new companies in anticipation of raising resources;
vii  bridge loans te apainst exy d cquity flowsfissucs; - -
viil - Underwriting cominitments taken up by the NBFCs in respect of primary fssuc of shares or convertible bonds or converlible debentures or units - -
of equity oricnted mutual funds
ix  Financing to stockbrokers for murgin trading - -
X Allexposurcs 1o Altemative Investiment Funds:
(i) Category { - -
(ii) Cotegory I - -
(iii) Category U1 - -
Total Expasure to Capitnl Market - 200.90
(¢} Sccloral exposure
31-Mnr-24 31-Mar-23
Totnl Exposure Percentage of Total Exposure Percentage of
(includes on Gross Gross NPAs {0 (includes on Gross Gross NPAs (o
balance shcet NPAs total cxposure Balance sheet NPAs {otal exposure
and off-balanee in that sector {1 0fFbalance In hint secior
sheet exposure) sheet exposure)
1 Agriculture and Allicd Activities 33,388.04 445,18 1.33% 16,416,03 157,29 0.96%
2 Indusiry 2,705.41 51.55 1.91% 1,420.00 4,33 0.30%
Micro and Small 2,705.41 51.55 1,420.00 4.33 0.30%
3 Services 8,836,75 169,07 1.91% 2,491,00 631 0.25%
Trade 7,850,46 155.38 [.0B% 2,076.00 5.59 0.27%
Other services DBG.20 13.69 1.39% 415,00 0.72 0.17%
4 Personal loan - - 0 - - -
5 Others 3,696,62 66.46 1.80% 4,166.67 31.60 0.76%
Totl 18,626.82 732,26 L51% 24,494,560 0.81%
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(d) Intra-group exposures
The Company does not have any intr2-group cxposure, accordingly the disclosure is not applicable to the Company.

{} Unhedped foreipn currency exposure
The Company does not have any foreign curreny exposure, accordingly the disclosure is not applicable to the Company,

{f) Relnted party transactions:-
Please refer to note no. 37

(g) Disclosure of complaints
1 Summary information pn complnints received by the NBFCs from customers and from the Offices of Ombud.

Year ended
J1-Mar-23

Year ended
31-Mnr-24

Camplaints recoived by thie NBFC from its customers
I Number of compliiints pending at begitning of the year - -
2 Number of complaints received during the year - -
3 Number of complaints disposed during the year - -

3.1 OFwhich, number of complaints rejected by the NBFC - -
4 Number of complaints pending ot the end of the year - -
Walntainable complaints received by the NBFC from Office of Ombudsman - -
5 Number o maintainable compluints reecived by the NBFC from Officc of Ombudsman . -
3.1 OF5, number of complaints resolved in favour of the NBEC by Office of Ombudsman - -
5.2 OFS5, number of complaints resalved through concilintion/mediation/advisorics issued by Cffice of Ombudsman - -
3.3 OfS5, number of complaints resolved afler passing of Awards by Office of Ombudsinan against the NBFC - -
G_ Number of Awards unimpl, d within th stipulated time (other tlian those appeated) - -
2 Top five prounds of complaints recelved by the NBFCs from custemers
Number of % incrense/
. comnplaints Numhcf of decrease in the N“'“"“.’ of Of 5, number of
Grounds of complaints . complaints complaints . "
(i.e. complaints relnting to) pending at tho reecived during number of pending at the complaints pending
' ‘ beginning of I , complaints received end ofthe yeor beyond 30 days
the year thoyea over the previous year ¥
i 2 3 4 5 6
Year ended March 31, 2024
Complaint agninst stelf - - - - -
Payment issue - - - - -
NOC issues - - - - »
Total - - - - -
Year ended March 31, 2023
Complaint against stalf’ - - - - -
Paynent issuc - - - - -
NOC issues - - - - -
Total - - - hd -

(1) Disclosure pursuant to RBI nofilication RBVDOR/2021-22/86 DOR.STR REC.51/21,04.048/2021-22 dated September 24, 2021,

Details of transfer through assipnment in respect of Joans nof in defoult dusing the year ended March 31, 2024
Amount of Loan acconnts Assigned

Retention of beneficial economic interest (MRR)

Weighted Average Maturity (Residual Maturity)

Welghted Averoge Holding Period

Coverage of tangible security coverage

Rating wisc distribution of rated Toans
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Under Ind AS 106, securitized loan asscts does not meet de-recopnition criteria znd accordingly, (he Company conffntes lo reeogrize such loan assets and in addition recognizes o liability
Jor the smount received Accordingly, sccuritized loan nssets and relaied liability is measured at amostised cost using cffective interesy method.

Asat Asnt
31-Mnr24 31-Mar-23
1 INo. of SPVs sponsored by the NBFC for sceuritization transactions 2 -
2 Total amount of securitized assets us per the baaks of the §PVs spensored by the NBFC 5,449.00 -
3 |Total amount of exposures retained 1o comply with minimum retention requirement (*MRR") s on the dote of balanee shegt
1) OfFf balance sheet exposures
- First loss - .
- Others - -
b) On balance sheet exposures
- First loss 272.64 -
- Others 54490 -
4 | Amount of expasures to securitization ransaetions other than MRR:
u) O balance sheet exposures
i} Exposurc to own securitizations
- First loss - -
=~ Olfhers - -
if) Exposure 1o third party sccurilizations
= First loss - -
- Others - -
b) Cn bafance sheet cxposurcs
i) Exposure to gwn sceurilizations
- First loss - -
~ Oifers - -
i) Expasure to third party secoritizntions
- First loss ' - -
= Others - -
5 |Sale consideration reccived for the seeuritized asscls and ginfloss on salc on account of securitization 4,907.55 -
6 {Forn and quantum (outstanding value) of services provided by way of, liquidity suppon, post-securitization asset servieing, cic, - .
7 |Performance of facility provided. Please provide separately for each facility viz. Credit enhancement, liquidity suppet, servicing agent ete,
Mention pereent in bracket as of total value of Taciltiy provided
) Amount paid - -
b} Repayment received - -
) Quistanding amount 817.54 -
8 |Avernge defoult rate of portfolios observed in the past. Please provide breakup separately for each assel class, - -
9 1Amount and number of additionalitop up loan given on same underlying assct. Please provide breakup sepacately for cach asscl elass - -
10 investor complaints {n) Dircetly/Indircetly reeeived and: (b) Complaints outstanding - -

(a) Funding Concentratlon bascd an significant counterparty (bath deposits and horrowings)
Sr,

Disclosure of deinils as required hy REI/2019-20/85/BOR.NBFC (PD} CC. NO.102/03,10.001/2019-20 regarding Liquidity Risk Maaagement Frmewark for Non-Banking
Finanein! Companics and Core Investment Compnnies

. Amount % ol iotal % of total
: rsi t
o Nunthier ol significant counterpartios dopesits iabilities
1 2 17,088.58 0% 34.00%
(b) Top 20 Inrge deposits
Since lhe Company is a non-deposit taking NBFC, hence Ihis disclosure is not applicable.
(e} Top 10 Barvowing (amounts to Ry, 32,419.34 lakh and 73.03% of totnl berrowlngs)
(d) Funding Concentration based an sipaificant instrument/product
Sr. Number of signifiennt ferpardt Amount % o 4olal
No, |Number of signifiennt connternarties linbilities
1 |Debt sceurities 7,934,45 15.86%
2 |Term loans 30,803,556 61.31%
3 |Others (includes securitization and vehice loan} 4,989.93 9.07%
4 LSubordinnted debt 663.50 1.33%
(¢) Stock Ratios
5. Ralios =%
! |Commercial Paper (Original Maturity of less (han [ ycar) as a % of Tolal Peblic Fund, Total Liabilities and Tolal Asscts NA
2 [Non-convertible debentures (Original Matusity of less than 1 year) as o % of Total Public Fund, Total Liabilities and Total Assets NA
Other Short-erm diabilities as a % of Total Public Funds 63.28%
3 |Other Short-ferm liabilities ns a %of Total Liabifities 57.36%
Other Shori-term liabilitics as n % of Total Asscls 41.98%
(N Institutional set-up for liquidity risk manngement

The Company’s Bonrd of Dircctors has the overall respansibility for (he establishment and oversight of the risk maragement framework, The Board of Directors has established the Risk
Management Committee (RMC) and the Assct and Liability Management Committee (ALCO). The position of all perceived risks is periadically put up to the RMC which eritienlly
evaluates the s2me and provides operstional and policy guidance to the pany which paves way for an effective visk management 50 as to safegoard the inferest of the Company. ALCO
manages the liquidity and interest rate cisk in o dynamic situation by measuring, monitoring and laking appropriate steps. ALCO is responsible for patting in place o camgrehensive and
dynamic framework to measure, monitor and manage the liquidity and interest rate taking into aceaunt the rates in financial systemn by closcly integraling it with the busincss strategy of b
Company.
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Analytical Ratios as per Ministry of Corporate Affajrs (“MCA") notification dated 24th March 2021:
. . As at Asat . Reason for
Ratio Numerator | Denominator 31-Mar-24 | 31-Mar.23 % varianee variance
Capital to riskweighted assets ratio (CRAR) Adjusted Risk weighted 28.28% 30.95% -8.63%
net worth assels
Tier | CRAR Ticr-] capital  |Risk weighted 27.80% 29.04% -4,27%
asscls
Tier Il CRAR Tier-Il capital |Risk weighted 0.48% 1.91% -74.87%
assels
Liquidity Coveragg Ratio Not Not Not Not Not Not
applicable applicable applicablc  |applicable applicable  |applicabie

With regard to the new amendments under "Division M1 of Schedule MI" under "Part II-Statement of Profit and Loss-General
Instructions for preparation of Statement of Profit and Loss:

No proceedings have been initiated or pending against the Company for holding any benami property under the Benam; Transactions (Prohibition)
Act, 1988 and rules made thereunder, as at March 31, 2024 and March 31,2023,

The Company docs not have any transaclions with the companies struck off under scction 248 of Companies Act, 2013 or section 560 of
Companies Act, 1956 during the year ended March 31, 2024 and March 31, 2023.

The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the stalutory period,

The Company has not traded or invested in Crypto currency or Virtual Currency durin g the year cnded March 31, 2024 and March 31, 2023

The Company is not a deciared wilful defaulter by any bank or financial Institution or other lender, in accordance with the guidelines on wilful
defanlters issued by the Rescrve Bank of India, during the year cnded March 31, 2024 and March 31, 2023,

There have been no transactions which have not been recorded in the books of accounts, that have been surrendered or disclosed as income during
the year ended March 31, 2024 and March 31, 2023, in the tax asscssments under the Income Tax Act, 1961. There have been no previously
unrecorded income and related assets which were 10 be properly recorded in the books of account during the year ended March 31, 2024 and
March 31, 2023,

The Company have not advanced or loaned or invested funds to any other person(s) or entity(ics), including foreign entities (Intermediaries) with
the understanding that the Intermediaty shail:

directly or indirectly lend or invest in other persons or cnfities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiarics) or

provide any guarantee, scourity or the Iike to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall;

dircetly or indirectly lend or invest in other persons or entities identified in any manner whatsocver by or an behalf of the Funding Party (Ultimate
Beneficiaries) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company has working capital limils from banks o the basis of security of fixed deposits kept as margin money with banks and as these
sanctioned working capital limits is against the margin money with banks, accordingly the Company is not required {o file any quarterly returns or
statements with such banks,

The Company has taken borrowings from banks and financial institutions and utilised them for the specific purpose for which they were taken as
at the Balance sheet date. Unutilised funds as ot March 31, 2024 are held by the Company in the form of deposits till the time the uiilisation is
made subsequently,

Event aRer reporting period:
There is no matter after the balance sheet data which are required to be disclosed in the standalone financial statemesfs
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Notes forming part of the Financial Statemants for the year ended Morch 31, 2024
(All amounts are in T Lakhs unless otherwise stated)

50 The figures for the previous year have been regrouped / reclussified, wherover necessaty, to make them comparable to current period,

51 The financial statements were approved for issue by the Board of Directors on May 17, 2024,

As per our report of even date For and on behalf of the Board of Directors of

For Gaur & Associates Moncyboxx Flaance Limited
Chartered Accountants ‘ A
Firm Registration No.: 005354C <@ &
==\ \ ‘ v 7
M:
7

Satish Kumar Gupta ayurVodi Deepak WEgarwal
Partner Whole-time Directo Whole-time Dircctor & CFQ
Membership No.: 016746 DIN:0802 DIN:03140334

=
Gavind Gupt, Semant Juncja
Director Company Sccretary
DIN:00065603 M. No: A47541

Place: Gurugram Place ; Gurugram
Date: 17-May-24 Date ; [7-May-24




Gaur Associates CAc

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

TO,
THE MEMBERS.OF MONEYBOXX FINANCE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of MONEYBOXX FINANCE
LIMITED (the “Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
‘March 31, 2025, the profit and total comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the financial
 statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

516, Laxmi Deep Building, Laxmi Nagar District Centre, Delhi-110092
_ Tel. : 011-45033133, Mob. : 9313815380
E-mail : gaurassociates@hotmail.com, camkjain@hotmail.com




Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discussion and Analysis, Board’s Report including Annexures to Board’s Report, Business
Responsibility & Sustainability Report, Corporate Governance and Sharcholder’s
Information, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with.our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.
Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position , financial performance,
including other comprehensive income, change in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so. '

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process. - A



Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
~ auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a. guarantee that an audit conducted in accordance with SAs will always detect a
- material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls with reference to financial statcment in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Financial Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable:




user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial -

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we 1dent1fy during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(V) Th.e' Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Report are in agreement with the relevant books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act read with relevant rules thereunder.

(¢) On the basis of the written representations received from the directors as on
31/03/2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31/03/2025 from being appointed as a director in terms of Section
164 (2) of the Act.

(0 With respect to the adequacy of the .internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses.an unmodified opinion

~on the adequacy and operating effectiveness of the Company’s internal financial.
controls over financial reporting. 2805




(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197 of

the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us: - o

i.

ii.

iii.

iv.

The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

The Company has made provision, as required under the applicable law or
applicable accounting standards, for material foreseeable losses, if.any, on
long-term contracts including derivative contracts.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(@) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person or entity, including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of ‘the company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than'as disclosed in the notes to the accounts, no funds have been
received by the company from any person or entity, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

() Based on our audit procedures we considered these reasonable and

appropriate in the circumstances and nothing has come to our notice that has s




vi.

caused us to believe that the representations under sub-clause (a) and (b)
contain any material mis-statement.

No Dividend has been declared or paid by the company during the year.

Based on our examination which included test checks, performed by us on the
Company and its subsidiaries have used accounting software for maintaining
their respective books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of audit, we did not come across any
instance of the audit trail feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record
retention.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For GAUR & ASSOCIATES
Chartered Accountants

FRN: 005354C

S. K. Gupta
Partner

M. No, 016746 Place: New Delhi
UDIN: 26016 Y96 @M b YELFF2LZ Date; 28/05/2025




“Annexure A” to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of MONEYBOXX FINANCE LIMITED of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013.

We have audited the internal financial controls over financial statements of MONEYBOXX
FINANCE LIMITED as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating ‘effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance - with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend upon on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting _
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls. over financial
reporting were operating effectively as at March 31, 2025, based on the internal control over ,
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For GAUR & ASSOCIATES

Chartered Accountants
FRN: 005354C A
S NN
. Qm
gﬁd\\w‘ﬁm’ c“g:\?.;\“ A
S. K. Gupta ‘A |
Partner <
M. No. 016746 : Place: New Delhi

UDIN: 28016396 BM&HY £LFF23 Date: 28/05/2025




Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Moneyboxx Finance Limited of even date)

i. In respecf of the Company’s property, plant and equipment, right ofuse assets and intangible
assets:

a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right of use assets.

B. The Company has maintained proper records showing full particulars of
Intangible Assets.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The Company has program of verification
to cover all the items of Property, Plant and Equipment in a phased manner which, in
our opinion, is reasonable having regard to the size of the Company and the nature of
its agsets. Pursuant to the program, certain Property, Plant and Equipment were
physically verified by the management during the year. According to the information
and explanations given to us, no material discrepancies were noticed on such
verification.

¢) According to the information and explanations received by us, as the company owns no
immovable properties, the requirement on reporting whether title' deeds of immovable
properties held in the name of the company is not applicable. In respect of immovable
properties of land and building that have been taken on lease and disclosed in the
finarcial statements, the lease agreements are in the name of the Company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the
year.

"e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, No proceedings have been initiated during
the year or are pending against the Company as at March 31, 2025 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended
in 2016) and rules made thereunder.

‘il (8) The Company is in the business of providing loans and does not have any physical
inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not appligable
to the Company. 52




iil.

iv.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

Acs the principal buginecs of company is to give loans & advances, so definitely during the
year company has granted loans or advances to various parties that are in the nature of
secured and unsecured loans and also company has made investments too.

a) As the principal business of company is to give loans & advances. Therefore,
reporting under clause 3(iii)(a) of the Order is not applicable to the Company.

b) Based on our audit procedures and according to the information and explanations
. provided by the management, in our opinion, the investments made, guarantees
provided, security given and the terms and conditions of the grant of all loans and
advances in the nature of loans and. guarantees provided are not prejudicial to the
company’s interest.

c¢) Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, we are of the opinion that in respect of
loans and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments or receipts are regular
except some loans.

d) Based on our scrutiny of the company's records and according to the information and
explanations provided by the management, the total amount overdue for more than
ninety days is Rs. 4,528.65 lakhs and also the company has taken reasonable steps
for recovery of the principal and interest.

€) As the principal business of company is to give loans & advances. Therefore,

reporting under clause 3(iii)(e) of the Order is not applicable to the Company.

f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 135 and 186 of the Act in respect of grant of

loans, making investments and providing guarantees and securities, as applicable.

Based or. our scrutiny of the company's records and according to the information and
explanations provided by the management, in our opinion, the company has not accepted
any loans or deposits which are deemed to be 'deposits' within the meaning of Rule 2(b) of-




vi.

vii.

viii.

ix.

the Companies (Acceptance of Deposits) Rules, 2014 and therefore, the provisions of the
clause 3(v) of the Order are not applicable to the Company.

According to the information and explanations provided by the management, the company
is not engaged in production of any such goods or provision of any such services for which
the Central Government has preseribed particulars relating to utilisation of material or
labour or other items of cost. Hence, the provisions of section 148(1) of the Act do not apply
to the company. Hence, in our opinion, no comment on maintenance of cost records under
section 148(1) of the Act is required.

According to the information and explanations giVen to us, in respect of statutory dues:

a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services Tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Professional Tax,

Value Added Tax, Cess and other statutory dues applicable to it with the appropriate
authorities. '

b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Professional Tax,
Cess and other material statutory dues in arrears as at March 31, 2025 for a period of
more than six months from the date they became payable.

¢) According to the records of the company, there are no dues of sales tax/income-
tax/value added tax/customs duty/excise duty/cess which have not been deposited on
account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that during the year that there was no transaction relating
to previously unrecorded. income that have been surrendered or disclosed as income in the
tax assessments under the Income Tax Act, 1961. -

In respect to repayment and usage of borrowings:

a) Based on our audit procedures and on the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or borrowing or in the payment of interest thereon to any lender, financial
institution, bank, government or dues to debenture- holders.

b) The company has not declared as willful defaulter by any bank or financial
institution or other lender.

¢) Based upon the audit procedures performed, we are of the opinion that the company




d) O.n an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term

purposes by the Company.

¢) The company has not taken any funds from any entity or person on account of or to
meet obligations of its subsidiaries, associates or joint ventures.

f) The company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies.

x. In relation to use of money raised through issue of own shares:

a) The Company has raised moneys by way of issue of Listed Non-convertible
debentures during the year and were duly applied for the purposes for which those
were raised.

b) In our opinion and according to the information and explanations given to us, the
Company has made Preferential Allotment of Equity Shares and issued share capital
through Employee Stock Option Plan (ESOP) during the year and has also complied
with the requirements of section 42 and section 62 of the Companies Act, 2013.
Further, the funds raised have been used for the purposes for which the funds were
raised.

xi, In respect of Reporting on Fraud:

a) No fraud by the Company and no material fraud on the Company has been noticed
or reported during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and upto the date of this
report.

c¢) During the year, no whistle blower complaints have been received.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements as required by the applicable accouﬁting
standards.




Xxiv.

XV.

Xvi.

Xvii.

xviil.

Xix.

Internal Audit:

(a) In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of
our zudit procedures.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its Directors or

. persons connected to its directors and hence provisions of section 192 of the Companies

Act, 2013 are not applicable to the Company.
In relation to Reporting on Registration u/s 45-IA of RBI Act:

a) The company is a Non-Banking Financial Company and is required to be registered
under section 45-I of the Reserve Bank of India. The company has obtained the
registration vide certificate of registration no. B-14.03301 dated 13th March 2019.

b) The company has not conducted any Non-Banking Financial or Housing Finance
Activities without obtaining a valid Certificate of Registration (CoR) from the
Reserve bank of India as per the Reserve Bank of India Act, 1934.

¢) In our opinion and according to the information and explanations given to us, the
company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India,

d) The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, reporting under clause 3(xvi)(d)
of the Order is not applicable to the Company.

Based upon the audit procedures performed and information and explanations-given by the
management, we report that the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and oxpested dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the




the audit report and we néither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. Provisions of section 135 of the Companies Act, 2013 are not applicable to the Company as
the company does not qualify the limits of section. Accordingly, reporting under clause
3(xx) of the Order is not applicable to the Company.

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

S. K. Gupta
Partner
M. No. 016746 Place: New Delhi

UDIN: 25016 346 2 M &Y ELF922 . Date: 28/05/2025




Moneyboxx Finance Limited

Balance Sheet as at March 31, 2025
(All amounts in Lakhs of ¥ unless otherwise stated)

Asscts
Financial Asscts
(a) Cash and cash equivalents
(b) Bank Balances other than cash and cash equivalents
() Receivables
(d) Loans
(¢) Tnvestments
() Other financial assets

Non-Financial Assets
(a) Current tax assets (net)
(b) Deferred tax assets (net)
(c) Property. plant and equipment
(d) Intangible asset under development
(¢) Other Intangible asscts
(f) Right of use asset
(g) Other non-financial assets

Total assefs

Liabilites and Equity
Linhilities
Financinl liabilitics
(a) Payables
(b) Trade payables
(i) Total outstanding dues of micro cnterprises and small enterpriscs
(ii) Total outstanding dues of creditors otlier than micro enterprises and small enterprises
(c) Decbt sceurities
(d) Borrowings (other than debt securities)
(e) Subordinated liabilities
(f) Leasc Liability
(g) Other financial liabilitics

Non-financial liabilities
(2) Provisions
(b) Other non~financial liabilities

Equity
(a) Equity sharc capital
(b) Other cquity

Total liabilities and equities

Summary of significant accounting policies
The notes referred to above form an integral part of these financial statements

As per our report of even date

For Gaur & Associates
Chartered Accountants

S.K. Gupta

Partner
Membership No.: 016746

VPIn 1= 2C0/LFYL M LY ELFTLE

Place : New Delhi
Datc: 28-May-25

Notes Asat As at
31-Mar-25 31-Mar-24
3 13,713.03 9,598.36
4 3,391.64 1,765.23
5 63.33 111.52
6 67,873.26 49,005.86
7 11.62 1,052.56
8 4,189.07 2,296.95
89,241.95 63,830.48
9 229,41 285.29
77291 534.07
10 978.11 658.91
238.96 -
11 486.70 546.26
12 1,405.77 770.78
13 1,023.37 289.96
5,135.23 3,085.27
94,377.18 66,915.75
14
254,01 181.59
15 21,783.42 7,910.97
16 41,176.04 35,816.97
17 666.22 663.50
1,538.08 ’ 831.55
18 2,561.21 3,561.87
67,978.98 48,966.45
19 - 97.23
20 326.29 966.91
326.29 1.064.14
21 3,265.10 3,049.17
22 22,806.81 13,835.99
26,071.91 16.885.16
94,377.18 66,915.75
2

For and on behal gof the Board of Directors of

‘Moneyboxx Firfance Limited

v

Mayyur Modi Deepak

Whole-time Director Whole-tiine/Director

DIN:03140334
ew>

Lalit Sharia.
Company Secretary
DIN:0GDG65603 - M. No: A24111

Place:  New Delhi
Date: 28-May-25




Moneyboxx Finance Limited
Statement of Profit and Loss for the year ended March 31, 2025
(All amounts in Lakhs of ¥ unless otherwise stated)

Note Year ended Year ended
31-Mar-25 31-Mar-24
I Revenue from operations
(a) Interest income 23 17,060.29 10,761.32
(b) Fee and commission income 24 1,585.62 1,000.40
(e) Net gain on derecognition of financial instruments 25 940.37 813.17
(d) Net gain on fair value changes 26 308.19 194.47
Total revenue from operations 19,894.47 12,769.36
II  Other Income 27 28.22 27.03
I Total revenue (I+IX) 19,922.69 12,796.39
IV Expenses
(a) Finance cost 28 6,330.87 4,281.36
(b) Impairment on financial instruments 29 2,812.60 710.50
(c) Employee benefits expenses 30 7,779.76 4,706.76
(d) Depreciation, amortisation and impairment 31 7170.82 334,57
(e) Other expenses 32 1,932.90 1,707.35
Total expenses (IV) 19,626.95 11,740.54
V  Profit/(loss) before tax (III-IV) 295.74 1,055.85
VI Tax expenses
Current tax 403.53 -
Deferred tax (232.69) 141.78
Total tax expenses (VI) 170.84 141.78
YII Profit/(loss) after tax (V-VI) 124.90 914.07
VIII Other Comprehensive Income
Ttems that will not be reclassified to P&L
Remeasurement of the defined benefit plans (17.60) (17.59)
Income tax relating to items that will not be reclassified to P&L 6.15 -
Other Comprehensive Income (11.45) (17.59)
IX Total Comprchensive Income For the year (VII)+- (VIII) 113.45 896.48
Earnings per equity sharc [nominal value of share Rs. 10]
Basic 30 0.39 3.45
Diluted 30 0.39 3.40
Summary of significant accounting policies 2

The notes referred to above forn an integral part of these financial statements

As per our report of even date

For Gaur & Associates
Chartered Accountants

S.K. Gupta

Partner

Membership No.: 016746

UDTIN:- 2C0/6 FUE BM Y ELFIF2R

Place :
Date :

New Delhi
28-May-25

For and on behalf of the Board of Directors of

Moneyboxx Wmitcd

Mayui Modi Deepakidgdgarwal
Whole-time Direcfor Whole-time Director
DIN:08021679 l} DIN:03140334
Y e
Govind Gupta Lalit'Sharma
Director Company Secretary
DIN:00065603 M. No: A24111

Place : New Delhi
Date: 28-May-25




Moneyboxx Finance Limited

Statement of changes in equity for the year ended March 31, 2025
(All amounts in Lakhs of T unless otherwise stated)

A Equity share capital

As at 31 March 2025
Balance as at Changes in equity share Restated balance at Changes during Balance as at
31-Mar-24 capital due to prior period errors 31-Mar-24 the current year 31-Mar-23

3,049.17 - 3.049.17 215.93 3,265.10

As at 31 March 2024
Balance as at Changes in equity share Restated balance at Changes during Balance as at
31-Mar-23 capital due to prioy period errors 31-Mar-23 the current year 31-Mar-24
2,492.14 - 2,492.14 557.03 3,049.17
B Other equity
Reserves and surplus
Securities Statutory | Shareoptions | Retained Share Total
premium reserve outstanding carning warrants

Balance as at March 31, 2023 6,710.81 15.18 84.39 (1,691.95) 29,25 5,147.68
Profit for the year - - - 914,07 - 914.07
Other comprehensive income (net of tax) - - - (17.59) - . (17.59)
Issue of equity shares (net of share issue expenses) 7,656.49 - - - (29.25) 7,627.24
Issue of share warrants - - - - - -
Transfer to statutory reserves - 182.81 - (182.81) - -
Transfer from share options outstanding account 55.36 - (55.36) - - -
Share based payment to employees - - 164.59 - - 164.59
Balance as at March 31, 2024 14,422.66 197.99 193.62 (978.28) - 13,835.99
Profit for the year - - - 124.90 - 124.90
Other comprehensive income (net of tax) - - - (11.45) - (11.45)
Issue of equity shares (net of share issue expenses) 5,803.30 - - - - 5,803.30
Issue of share warrants - - - - 2.823.87 2,823.87
Transfer to statutory reserves - 24.98 - (24.98) - -
Transfer from share options outstanding account 119.99 - (196.13) - - (76.14)
Share based payment to employees - - 305.77 - - 305.77
Other adjustment - - - 0.57 - 0.57
Balance as at March 31, 2025 20,345.95 222.97 303.26 (889.24)] 2,823.87 22,806.81

As per our report of even date

For Gaur & Associates
Chartered Accountants
Firm Registration No.: 0053:

=..XA\

S5 Gupta
Partner
Membership No.: 016746

TS ANE zs:lo/e'w; RMLY ELFFL?
Place: New Delhi
Date:  28-May-25

For and on behalf f\f the Board of Directors of
neyboxx Fi Limited

Mayur Modi Deepak Nggarwal

Whole-time Director Whole-time Director

DIN:08021679 DIN:03140334
Qe

Govind Gipta Lalit'ﬁrm/a

Director Company Secretary

DIN:00065603 M. No: A24111

Place : New Dethi

Date: 28-May-25




Moneyboxx Finance Limited

Statement of Cash Flows for the year ended 30 September 2024
(All amounts in Lakhs of ¥ unless otherwise stated)

Year ended Year ended
31-Mar-25 31Mar-24
A CASHFLOW FROM OPERATING ACTIVITIES
Profit before Tax 295,74 1,055.85
Adjustment for:
Interest Income (17,060.29) (10,761.32)
Net gain on fair value change of investment (308.19) (194.48)
Net gain on fair value change of other financial asset (940.37) (813.17)
Gain on derecognition of lease 2.12) (5.92)
Interest on income tax refund (3.04) -
Profit on sale of property, plant and equipment (0.02) (1.64)
Interest expense on borrowing 6,132.83 4,184.30
Interest expense on lease liability 191.06 97.06
Tmpainnent on financial instruments 2,812.60 710.50
Provision for gratuity 38.38 50.61
Stock based payment to employees 159.26 164.59
Depreciation and amortization 411.98 124.87
Depreciation on right of use asset 358.84 209.70
Operating profit before working capital changes (7,913.34) (5,179.05)
Movement in working capital .
(Increase)/ decrease in trade reccivables 48.19 (106.52)
(Increase)/ decrease in loan portfotio . (19,983.87) (24,442.28)
(Increase)/ decrease in other financial assets (1,889.17) (1,830.80)
(I /d in other non-fi ial assets (299.78) (209.86)
I J (d ) in trade payabl (332.57) 60.03
Increase/ (decrease) in other financial liabilities ) (1,004.09) 2,525.23
Increase/ (decrease) in non-financial liabilities (793.86) 787.02
Cash generated from operations (32,168.49) (28,396.23)
Tnterest income received 16,235.64 10,701.45
Finance cost paid (6,212.09) {4,494.64)
{22,144,94) (22,189.42)
Income tax paid (net of refunds) (344.61) (176.32)
Net cash flows from/(used in) operating activities (A) (22,489.55) (22,363.74)
B CASH FLOY FROM INVESTING ACTIVITIES .
Purchase of property, plant and equipment and intangible asset (935.79) (585.94)
Increase/Decrease in FD & FLDG . (1,560.47) (1,010.47)
Proceeds from sale of property, plant and equipment 0.07 127.44
Proceed/ (purchase) of investments 1.349.13 (658.08)
Net cash from/(used in) Investing activities (B) (1.147.06) {2.127.05)
C  CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares including securities premiun (net of expenses) 8,914.04 8,184.27
Proceeds from borrowings from Financial Institutions 49,400.00 37,573.55
Repayment of borrowings from Financial Institutions (30,086.50) (17,062.03)
Payment of lease liabilities (476.24) (262.77)
Net Cash from/(used in) Financing activitics(C) 27,751.30 28.433.02
Net (Decrease}/Increase in Cash and Cash Equivalents (A+B+C) 4,114.69 3,940.23
Cash and cash equivalents at beginnings of year 9,508.36 5,658.13
Cash and cash cquivalents at end of year 13,713.05 9,598.36

The components of cash and cash equivalents can be referred in Note 3 -
The above Statement of Cash Flow has been prepared under the 'Indirect Method' as set out in Tnd AS-7 on *Statement of Cash Flows',

The notes referred to above form an integral part of these financial statements

or and on behalf oftle Board of Directors of
Moneyboxx Financ

As per our report of even date
For Gaur & Associates
Chartered Accountants

S.K. Gupta odi
Partuer ‘Whole-time Director
Membership No.: 016746 DIN:08021679 | - DIN:03140334
' Qure®
Govind Jupta Lalit Sfarma
Directo Company Secretary
DIN:000565603 M. No: A24111

UDTNV-239/ETFYLRMGY ELHFL
Place: New Delhi Place: New Delhi
Date: 28-May-25 Date:  23-May=25




Moneyboxx Finance Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in ¥ Lakhs unless otherwise stated)

3 Cash and cash cquivalents

As at As at
31-Mar-25 | 31-Mar-24
Cash on hand 216.88 165.28
Balances with banks :
In current accounts 7,941.07 5,568.72
In deposits with original maturity of less than 3 months 5,555.08 3,864.36
13,713.03 9,598.36
4 Bank balances other than cash and cash equivalents
As at As at
31-Mar-25 | 31-Mar-24
Bank balances other than cash and cash equivalents
In deposits with original maturity of more than 3 months 3,391.64 1,765.23
3,391.64 1,765.23
5 Trade receivables
As at As at
31-Mar-25 | 31-Mar-24
Trade receivables considered good-secured - -
Tgade reccivables considered good-unsecured 63.33 111.52
Trade receivables which have significant increase in credit risk - -
Trade receivables - credit impaired - -
63.33 111.52

Trade receivables are non-interest bearing and generally due in short-term. Based on the managemen

considered necessary for trade receivables.

Trade receivables aging schedule

t's assessment, no impairment allowance is

<1 year

1-2 years

2-3 years

>3 years

As at 31 March 2025
(i) Undisputed trade receivablcs — considered good 63.33
(ii) Undisputed trade receivables — which have -
significant increase in credit risk -
(iii) Undisputed trade receivables — credit impaired -
(iv) Disputed trade receivables—considered good -
(v) Disputed trade receivables - which have -
significant increase in credit risk -
(vi) Disputed trade receivables — credit impaired -

As at 31 March 2024
(i) Undisputed trade receivables — considered good 111,52
(i) Undisputed trade receivables — which have -
significant increase in credit risk -
(iii) Undisputed tradc receivables — credit impaired -
(iv) Disputed trade receivables—considered good -
(v) Disputed trade receivables - which have -
significant increase in credit risk -
(vi) Disputed trade receivables — credit impaired -




Moneyboxx Finance Limited

Notes forming part of the Financial Statements for the ycar ended March 31, 2025
(All amounts are in  Lakhs unless otherwise stated)

6 Loans (at amortised cost)

As at As at
31-Mar-25 | 31-Mar-24

(A)
(i) Term loan 70.315.97(  49,500.86
70,315.97 49,500.86

Total (A) - Gross
Less: Impairment loss allowance (2.442.71) (495.00)
67,873.26 |  49,005.86

Total (A) - Net

(B)
(i) Seccured by tangible assets
(ii) Unsecured
Total (B) - Gross
Less: Impairment loss allowance
Total (B) - Net

37,083.00 17,469.37
33,232.97 | 32,031.49
70,315.97 |  49,500.86
(2,442.71) (495.00)
67,873.26 | 49,005.86

©
Loans outside India
Loans in India

(i) Public sector ' -
(ii) Others 70,315.97 49,500.86

70,315.97 |  49,500.86

Total (C) - Gross
Less: Impairment loss allowance (2,442.71) (495.00)
Total (C) - Net 67,873.26 49,005.86

7 Investments

As at As at
31-Mar-25 | 31-Mar-24

a)
(i) Atamortised cost
- fully paid equity shares in subsidiary 1.00 1.00
(ii) At fair value through profit & loss
- debt securitics

10.62 1,051.56

Total (A) - Gross 11.62 1,052.56

(B)
(i) Investments outside India - -
(i) Investments in India 11.62 1,052.56

Total (B) - Gross 11.62 1,052.56

(C) Less: Allowance for impairment loss

Total (D) - Net = (A)-(C) 11.62 1,052.56

The Company owns 100% of Moneyboxx Foundation, incorporated under Scction 8 of the Companies Act, 2013, to carry on social
responsibility activities. The financial statements of Moneyboxx Foundation arc not considered for consolidation since the definition ofcentro
is not met as the Company's objective is not to obtain economic benefits from the activities of Moneyboxx Foundation.




Moneyboxx Finance Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in T Lakhs unless otherwise stated)

8 Other financial assets

As at As at

31-Mar-25 | 31-Mar-24
First loss default guarantee 1,453.22 490.72
Security deposit 228.99 105.12
Recoverable from co-lenders 433.42 309.90
TDS receivable from lenders 282.99 12547
Recoverable from business correspondence 28.60 27.36
Advance EMI - MAS term loan 20.83 20.83
Staff imprest i 75.50 4441
Minimum retention ratio on DA 686.82 567.18
Excess interest spread on DA 953.23 536.94
Other financial assets 25.47 69.02

4,189.07 2,296.95

9 Current tax assets (net)
As at As at
31-Mar-25 | 31-Mar-24
Advance tax and TDS [net of provision for tax Rs. 403.53 (31 March 2024: Rs. Nil)] 22941 28529

229.41
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Moneyboxx Finance Limited
Notes forming part of the Financial Statements for the ycar ended March 31, 2025
(All amounts are in ¥ Lakhs unless otherwise stated)

11 Other Intangible asscts

Computer
software
Gross carrying amount (at cost)
As at March 31, 2023 4.07
Additions 552.08
Disposals/ adjustments -
As at 31 March 2024 556.15
Additions 153.61
Disposals/ adjustments -
As at 31 March 2025 709.76
Accumulated amortization
As at March 31, 2023 1.06
Additions 8.83
Disposals/ adjustments -
As at 31 March 2024 9.89
Additions 213.17
Disposals/ adjustments -
As at 31 March 2025 223,06
Net carrying amount
As at 31 March 2024 546.26
As at 31 March 2025 486.70
12 Right of usc asscts
As at As at
31-Mar-25 31-Mar-24
Right of use assets * 1,405.77 770.78
1,405.77 770.78
* Refer Note 34 for disclosure related to leases.
13 Other non-financial assets
As at As at
31-Mar-25 31-Mar-24
Prepaid expenses : 216.55 23.83
Stamp paper 252.85 111.23
Capital advances 28.64 -
Advance to vendors 212.65 -
Advance to lenders 192.34 -
Balances with government authoritics 120.34 154.90
1,023.37 289.96
14 Payables
As at As at
31-Mar-25 31-Mar-24
(A) Trade payables
(i) total outstanding dues of micro cnterprises and small enterprises - -
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 254.01 181.59
(B) Other payables
(i) total outstanding dues of micro enterprises and small enterpriscs - -
(i) total outstanding dues of creditos other than micro enterprises and small enterprises - -
254.01 181.59

Micro, Small and Medium Enterprises:

Based on and to the extent of the information received by the Company from the supplicrs during the year regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act), the total outstanding dues of Micro and Small enterprises, which are outstanding for more than the
stipulated period and other disclosures as per the Micro, Small and Medium Enterprises Development Act, 2006 (hercinafter referred to as “the MSMED-Act®)-are

given below: RS




. [ a
Moneyboxx Finance Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(All amounts are in ¥ Lakhs unless otherwise stated)

Asat As at
31-Mar-25 31-Mar-24

(a) Dues remaining unpaid to any supplier at the year end

- Principal

- Interest on the above
(b) Interest paid in terms of Section 16 of the MSMED Act along with the amount of payment made to the supplier beyond

the appointed day during the year

- Principal paid beyond the appointed date

- Interest paid in terms of Section 16 of the MSMED Act .
(¢) Amount of interest due and payable for the period of delay on payments made beyond the appointed day during the year -
(d) Amount of interest accrued and remaining unpaid
(¢) Further interest due and payable even in the succeeding years, until such date when the interest due as above are actually - -

paid to the small enterprises

Trade Payables aging schedule

Qutstanding for following periods from due date of payment
Unbilled <1 year 1-2 years 2-3 years >3 years Total

As at 31 March 2025
(i) Undisputed dues - MSME - - - - -
(ii) Undisputed dues - Others - 254.01 - - - 254.01
(iii) Disputed dues - MSME - - - - - .
(iv) Disputed dues - Others - - - -

As at 31 March 2024
(i) Undisputed dues - MSME - - " . _ _
(ii) Undisputed dues - Others - 181.59 - - - 181.59
(iii) Disputed dues - MSME - - - - . .
(iv) Disputed dues - Others - - - . -

15 Debt securitics (at amortised cost)
As at As at
31-Mar-25 31-Mar-24
Sccured redecmable non-convertible debentures 21.,783.42 7.910.97
21,78342 |  7,910.97
Debt securities in India 21,783.42 7,910.97
Debt securities outside India - -
21,783.42 7,910.97

(a) Security
All the secured non-convertible debentures (NCD) of the Company including those issued during the year ended 31 March 2025 are fully secured by hypothecation

of book debts/ loan receivables to the extent as stated in the respective information memorandum, The Company has, at all times, for the secured NCDs,
maintained sufficient asset cover as stated in the respective information memorandum towards the principal amount, interest accrued thereon, and such other sums

as mentioned therein.

(b) Terms of repayment for secured redeemable non-convertible debentures as at March 31, 2025

Description of NCDs Interest Face Number of Month of Month of As at
rate value dcbentures allotment redemption 31-Mar-25

INE296Q07027 13.70% 1.00 2,000 21-Jul-23 07-Jan-26 1,107.50
INE296Q07035 14.00% 0.10 7,500 31-Aug-23 30-Aug-25 156.08
INE296Q07043 13.15% 10.00 2,500 24-Nov-23 23-Nov-25 945.55
INE296Q07050 13.15% 1.00 2,450 21-Feb-24 21-Feb-26 1,238.21
INE296Q07068 12.00% 0.10 3,000 11-Nov-24 11-Nov-26 2,996.51
INE296Q07084 12.50% 1.00 1,900 24-Feb-25 07-Dec-26 1,894.83
INE296Q07076 12.50% 1.00 2,100 24-Feb-25 13-Mar-28 2,082.33
INE296Q07092 12.00% 1.00 2,500 03-Mar-25 03-Mar-27 2,508.74
INE296Q07100 12.55% 1.00 1,500 03-Mar-25 25-Nov-27 1,501.81
INE296Q07118 11.75% 0.10 15,000 13-Mar-25 13-Mar-27 1,479.73
INE296Q07126 12.50% 1.00 6,000 20-Mar-25 24-Mar-29 5.872.13




Moneyboxx Finance Limited

Notes forming part of the Financial Statements for the year cnded March 31, 2025
(All amounts are in ¥ Lakhs unless otherwise stated)

Terms of repayment for secured redeemable non-convertible debentures as at March 31, 2024

. Interest Face Number of | Month of Month of As at
Deseription of NCDs rate value dcbenturces allotment redemption 31-Mar-24
TNE296Q07019 14.75% 10.00 200 22-Qct-22 07-Mar-25 1,006.01
INE296Q07027 13.70% 1.00 2,000 21-Jul-23 07-Jan-26 1,703.89
INE296Q07035 14.00% 0.10 7,500 31-Aug-23 30-Aug-25 528.81
INE296Q07043 13.15% 10.00 2,500 24-Nov-23 23-Nov-25 2,198.91
INE296Q07050 13.15% 1.00 2,450 21-Feb-24 21-Feb-26 2,473.35
16 Borrowings (other than debt sccuritics) (at amortised cost)
As at As at
31-Mar-25 31-Mar-24
Secured
Term loan
From bank 18,036.92 13,347.06
From others 21,190.14 17,477.50
Car loan 84.80 94.32
Borrowing under securitization 1,864.18 4,898.09

41,176.04 35,816.97

41,176.04 35,816.97

41,176.04 35,816.97

Borrowing in India
Borrowing outside India

(a) Loans from banks and others are secured by pari passu charge on the receivables of the Company through Security Trustee and personal guarantee of the whole
time directors.

Vehicle loan is secured by charge on the vehicle.

Borrowing under sceuritization represents amounts received in respect of securitisation transactions (net of repayments and investment therein) as these
transactions do not meet the derecognition criteria specified under Ind AS.

(b) Terms of repayment of borrowings and rate of interest:
As per terms of agreements, loans from banks aggregating Rs. 18,036.92 lakh (March 31, 2024 : Rs. 13,347.06 lakh) are repayable at maturity ranging between 24
and 48 months from the date of respective loan. Rate of interest payable on term loans varies between 10.00% to 13.25% (March 31,2024 : 10.50% to 13.25%).
As per terms of agrecments, loans from others aggregating Rs. 23,139.12 lakh (March 31,2024 : Rs. 22,469.91 lakh) are repayable at maturity ranging between 24

and 42 months from the date of respective loan. Rate of interest payable on term loans varies between 8.83% to 14.85%. (March 31, 2024 : 8.83% to 15.50%).

(¢) The Company has not defaulted in the repayment of borrowings (other than debt sceurities) and interest thereon for the year ended March 31, 2025 and March 31,

2024.
17 Subordinated liabilities (at amortised cost)
As at As at
31-Mar-25 31-Mar-24
Subordinated Debt - Unsecured
Rupee Denominated Bonds 666.22 663.50
Other Subordinated Debts - -
666.22 663.50
Debt securities in India 666.22 663.50
Debt securities outside India - -
666.22 663.50
(a) Termé of repayment for unsecured redeemable non-convertible debentures
Description of NCDs Interest Face Number of Month of Month ?f As at As at
rate value debentures allotment | redemption 31-Mar-25 31-Mar-24
INE296Q08017 18.00% 1 211.00 16-Jun-21 15-Jun-26 212,49 212,48
INE296Q08025 16.50% 10 45.00 20-Aug-21 19-Aug-26 453.73 451.02
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18 Other financial liabilities
As at Asat
31-Mar-25 31-Mar-24
Funds in transit 2,019.59 2,736.86
Payable to co-lenders and BC partners 57.82 402.17
Dues to the assignees towards collections from assigned receivables 441.73 419.26
Insurance liability 3577 -
Employee dues 2.82 312
Payable for capital goods 343 -
Other payables 0.05 0.46
2,561.21 3,561.87
19 Provisions
As at As at
31-Mar-25 31-Mar-24
Provision for employee benefits - 97.23
- 97.23
20 Other non-financial liabilities
As at As at
31-Mar-25 31-Mar-24
Advance received and deferred revenue 86.73 630.88
Statutory ducs 239.56 336.03
326.29 966.91
21 Equity
As at As at
31-Mar-25 31-Mar-24
Authorised Shares
40,000,000 (March 31, 2024: 4,0000,000) Equity sharcs of Rs. 10/- each 4,000.00 4,000.00
Issued, Subscribed & fully Paid-up Shares
32,650,900 (March 31, 2024: 30,491,636 ) Equity shares of Rs. 10/- each 3,265.10 3,049.17
. 3,265.10 3,049.17
(a) Reconciliafion of shares outstanding at the beginning and at the end of the reporting period
31-Mar-25 31-Mar-24
Number Amount Number Amount
LEquity shares
At the beginning of the year 30,491,636 3,049.17 24,921,360 2,492.14
Issued during the year 2,079,589 207.96 4,312,001 431.20
Issued against employee stock option 79,675 7.97 1,258,275 125.83
Outstanding at the end of the year 32,650,900 3,265.10 30,491,636 3,049.17

(b) Terms/ rights attached to cquity sharcs
(i) The Company has only one class of equity share having face value of 10 per share. Each holder of equity share is entitled to one vote per share held.

(i) The dividend proposed by the Board of Dircctors which is subject to approval of shareholders in the Annual General Mecting shall be in the same proportion as
the capital paid upon such equity share.

(i) In the event of liquidation, the equity shareholders are cligible to receive the remaining assets of the Company after distribution of all preferential amount, in
proportion to capital paid upon such cquity share.

(¢) The Company has ncither allotted any share pursuant to contracts without payment being received in cash nor has it bought back any shares during the;preceding
period of 5 financial years. AR NN

>
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(d) Details of sharcholders holding more than 5% shares in the Company

31-Mar-25 31-Mar-24
Number Amount Number Amount
Equity shares
Moneyboxx Capital Private Limited 13.406,037 1,340.60 13,406,037 1,340.60
13,406,037 1,340.60 13,406,037 1,340.60 ]
(¢) Details of shares held by promoters (including promoter group) of the Company:
No. of shares | % to total | No. of shares % to total % change
31-Mar-25 shares 31-Mar-24 shares during year
Moneyboxx Capital Private Limited 13,406,037 41.06% 13,406,037 43.97% 0.00%
Deepak Aggarwal 585,000 1.79% 585,000 1.92% 0.00%
Mayur Modi 585,000 1.79% 585,000 1.92% 0.00%
No. of shares | % to total | No. of shares % to total % change
31-Mar-24 shares 31-Mar-23 shares during year
Moncyboxx Capital Privatc Limited* 13,406,037 43.97% 13,526,916 54.28% -1.00%
Deepak Aggarwal 585,000 1.92% - 0.00% 0.00%
Mayur Modi 585,000 1.92% - 0.00% 0.00%
* During the financial year 2023-24, Moneyboxx Capital Private Limited ceases to be holding company of the Company.
22 Other cquity
As at As at
31-Mar-25 J1-Mar-24
Statutory reserve u/s 451C of RBI Act, 1934
Balance at the beginning of the year 197.99 15.18
Add: Amount transferred from retained earnings 24.98 182.81
Closing balance at the end of the year 222.97 197.99
Securities preminm
Balance at the beginning of the year 14,422.66 6,710.81
Add: Amount received on shares issued during the year (net of share issue expenses) 5,803.30 7,656.49
Add: Transfer from share options outstanding account 119.99 55.36
Closing balance at the end of the year 20,345.95 14,422.66
Employce stock option outstanding reserves
Balance at the beginning of the year 193.62 84.39
Add: Share based payment expense 305.77 164.59
Less: Transfer to securities premium on account of exercise of Options (196.13) (55.36)
Closing balance at the end of the year 303.26 193.62
Retained carnings
Balance at the beginning of the year (978.28) (1,691.95)
Add: Profit for the year 124.90 914.07
Add: Other comprehensive income (re-measurement gains/(losses) on defined benefit plans) (11.45) (17.59)
Add: Others 0.57 -
Less: Transfer to reserve u/s. 45-IC of RBI Act,1934 (24.98) (182.81)
Closing balance at the end of the year (889.24) (978.28)
Moncey reccived against share warrants
Balance at the beginning of the year - 29.25
Add: Amount received during the year 2,823.87 -
Less: Shares issued during the year - (29.25)
Closing balance at the cnd of the year 2,823.87 -
Total other equity e 22,806.81 13,835.99
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23

24

25

26

27

28

Interest income

Year ended Year cnded
31-Mar-25 31-Mar-24 .
Interest on loans (at amortised cost) 14,201.09 8,036.14
Exccss interest spread on co-lending 2,483.79 247659
Interest on staff loan 3.04 2.57
Interest on FDR's 213.98 141.29
Interest on FLDG 2.59 9.08
Interest on investment 125.30 70.38
Penal charges 30.50 25.27
17,060.29 10,761.32
Fees and commission Income
Year ended Year ended
31-Mar-25 31-Mar-24
Bouncing and other charges 237.18 132.99
Servicer fee (BC) 982.52 680.04
Pre-payment charges (foreclosure charges) 87.14 54.24
Login fee (secured) 278.78 133.13
1,585.62 1,000.40
Income on derecognised (assigned) loans
Year ended Year ended
31-Mar-25 31-Mar-24
Income on derecognised (assigned) loans 940.37 813.17
940.37 813.17
Net gain on fair value changes
Year ended Year ended
31-Mar-25 31-Mar-24
Total net gain on fair value changes 308.19 194.48
308.19 194.48
Fair Valuc changes:
-Realised 307.61 188.25
-Unrealised 0.58 6.23
308.19 194,48
Other income
Year ended Year cnded
31-Mar-25 31-Mar-24
Recovery from written off accounts 1142 15.14
Gain on derecognition of lease 2.12 5.92
Interest on income fax refund 3.04 -
Profit on sale of property, plant and equipment 0.02 1.65
Miscellaneous income 11.62 4.32
28.22 27.03
Finance cost (measured at amortised cost)
Year ended Year ended
31-Mar-25 31-Mar-24
Interest on borrowings & debt securities 6,132,383 4,180.97
Interest on lease liability 101.06 97.06
Interest on current service cost (gratuity) 6.98 3.33
4,281.36

_Ahona~_ 6,330.87

i

~,
Cor
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29 Impairment of financial instruments

Year ended Year ended
31-Mar-25 31-Mar-24
Expected credit loss (of financial instruments measured at amortised cost) 1,960.00 335.00
Impairment of financial assets 852.60 375.50
2,812.60 710.50
30 Employce bencfits expenses
Year ended Year ended
31-Mar-25 31-Mar-24
Salaries, wages and bonus 6,373.36 3,769.92
Dircctor's remuneration 480.00 360.00
Contribution to provident and other funds 35841 219.54
Staff welfare expenses 180.19 74.08
Staff insurance 155.93 64.99
Service cost (gratuity) 31.40 29.69
Share-based payments to employces 159.26 164.59
Mabile claim 41,21 23.95
7,779.76 4,706.76
31 Depreciation and amortisation cxpense
Year ended Year ended
31-Mar-25 31-Mar-24
Depreciation on property, plant and equipment 198.81 116.04
Depreciation on right of use assets 358.84 209.70
Amortisation of intangible assets 213.17 8.83
770.82 334.57
32 Other expenses
Year cnded Year ended
31-Mar-25 31-Mar-24
Advertisement & promotion 61.94 19.79
Audit fees 5.00 4.00
Bank charges 6.53 11.20
Commission expense - 1.51
Electricity charges 40.59 24.28
Freight chaiges 29.79 9.17
File storage charges 5.66 0.43
Communication costs 20.61 22.32
IT expense, license fees & software expense 221.93 25421
Listing fees & membership fees 4,77 11.93
Office expense 174.39 159.71
Office rent 301.75 140.01
Postage & courier 2245 14.58
Printer rent 16.49 18.15
Printing & stationery 21.44 8.26
Professional charges 302.88 367.59
Rates & taxes 157.94 146.52
Repair & maintenance 23.06 4.70
Sitting fees independent director 21.50 14.70
Stamp paper commission, handling & convenience fee 113.43 153.18
Travelling & conveyance 380.75 321.11
AT TN 1,932.90 1,707.35
2R R
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33 Employee benefits

Disclosure in respect of employee benefits under Ind AS 19 - Employee Benefits are as under:

Defined contribution plan

The contribution made to various statutory funds is recognised as expenses and included in Note 30 ‘Employece benefits expenses’ under “Contribution to provident and

other funds® in Statement of profit and loss. The detail is as follows:

Year ended Year ended

31-Mar-25 31-Mar-24
Contribution to provident and other funds 35841 219.54
358.41 219.54

Defined benefit plan

Gratuity

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity A, 1972. This plan entitles an employee, who has rendered at least five
yeats of continuous service, to gratuity at the rate of fifteen days wages for every completed year of service or part thereof in excess of six montls, based on the ratc of
wages last drawn by the cmployee concerned. This defined benefit plan expose the Company to actuarial risks, such as regulatory risk, credit risk, liquidity risk, efc. as

defined below.
Amount recognised in the statement of profit and loss in respect of the defined benefit plan arc as follows;
Year ended Year ended
31-Mar-25 31-Mar-24
Current service cost 3140 | 29.69
Interest cxpensc 6.98 3.33
Componcnts of defined benefit costs recognised in statement of profit and loss (A) 38.38 33.02
Remeasurcment of gains/(losses) in other comprehensive income:
Actuarial changes arising from changes in demographic assumptions 6.79) -
Actuarial changes arising from changes in financial assumptions 2.01 (0.10)
Experience adjustments 22.38 17.69
Comy ts of defined benefit costs recognised in other comprehensive income (B) 17.60 17.59
Total (A + B) 55.98 50.61
Movement in the present value of the defined benefit obligation are as follows :
As at Asat
31-Mar-25 31-Mar-24
Present value of defined obligation at the beginning of the year 97.23 46.61
Expenses recogniscd in statement of profit and loss:
Current service cost 3140 29,69
Interest expense 6.98 333
Bencfits paid (5.62) -
Recognised in other comprehensive income remeasurement gains/(losses) 17.60 17.59
Present value of defined obligation at the end of the year 147.59 97.23
Calculation of bencfit liability/ (assct):
As at Asat
31-Mar-25 31-Mar-24
Defined benefit obligation/ liability 147.59 97.23
Fair valuc of plan assets (147.59) -
Benefit liability - 97.23
The principal assumptions uscd in determining gratuity obligations for the Company’s plans are shown below:
Asat As at
31-Mar-25 31-Mar-24
Expected return on plan assets 6.66% -
Rate of discounting 6.66% 7.15%
Expected rate of salary increasc 8.00% 8.00%
Rate of employee turnover 35.00% 30.00%
Mortality rate during employment IALM TIALM
2012-14 2012-14
(Urban) (Urban)
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Sensitivity analysis
defined benefit obligation are discount rate, expected salary increase and withdrawal rates. The sensitivity

Significant actuarial assumptions for the determination of the
analysis below have been determined based on reasonably possible hanges of the ptions occurring at the end of the reporting period, while holding all other

assumptions constant.

The results of sensitivity analysis is given below:
31-Mar-25 31-Mar-24
Increasc| Decrease Increase Deccrease
Discount Rate (+/- 0.50%) (1.93) 1.99 (1.69) 1.75
Salary Growth Rate (+/- 0.50%) 1.69 (1.66) 1.44 (1.41)
Employec Turnover Rate (+/- 0.50%) (1.13) 1.14 - -
Maturity profile of defined bencfit obligation
As at Asat

31-Mar-25 31-Mar-24
1st following year 30.19 13.38
2nd following year 28.00 19.39
3ud following year 2542 14.76
4th following year 24.03 11.63
5th following year 22,11 8.42
G6th ycar onwards 50.28 29.65

34 Leascs

The Company has taken office premises and IT assets on lease for its operations. The Company’s obligations under its leases are secured by the lessor’s title to the leased
assets. Generally, the Company js restricted from assigning and subleasing the leased assets. There are several lease contracts that include extension and termination
options and variable lease payments, which are further discussed below.

The Company also has certain leases with lease terms of 12 months or less. The Company applics the *short-tenn lcase” recognition exemptions for these leases.

"Set out below are the carrying amounts of lease liabilities included under financial liabilities and right to use asset included in Property, Plant and Equipment and the
movements during the period:

() The following are the amount recognised in the Profit or Loss statement

Year ended Year ended
31-Mar-25 31-Mar-24
Depreciation expensc of right-of-use assets 358.84 209.70
Intercst expense on lease liabilitics 191.06 97.06
Expense relating to short-term leases (included in other expenses) 174.30 138.74
Total a t recogniscd in profit or loss 724.20 445.50
(i) Movement in the carrying value of the Right to Usc Assct
Asat As at
31-Mar-25 31-Mar-24
Opening balance 770.78 239.27
Depreciation charge for the period 358.84 209.70
Additions during the period 1,038.75 762.83
Adjustment/ deletion 44.92 21.62
Closing balance 1,405.77 770.78
(i) Movement in the carrying valuc of the Lease Liability
Asat As at
31-Mar-25 31-Mar-24
Opening balance 83155 261.97
Interest expense 191.06 97.06
Lease payments 476.25 262,77
Additions during the year 1,038.75 762.83
Adjustment/ deletion 47.03 27.54
Closing bal 1,538.08 831,55
(iv) Classification of current and non current liabilitics of the leasc liabilitics
As at Asat
31-Mar-25 31-Mar-24
Current liabilities 420,36 37545
Non-current liabilitics 1,117.72 456.10
Total lease liabilitics 1,538.08 831.55
(v) Contractual maturities of lease liability outstanding
Asat As at
31-Mar-25 31-Mar-24
Less than one year 420.36 375.45
One to five Years . 1,097.56 456.10
More than five years I 20.16 -
T~ \1,538.08 831.55
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35 Earnings per cquity share .
S PET Oy Year ended Year ended
31-Mar-25 31-Mar-24

() Weighted average number of equity shares for basic EPS 3,16,93,990 2,65,28,162

(ii) Effect of potential ordinary equity shares on employee stock options 2,53,281 3,82,774

(ifi) Weighted average number of equity shares for diluted EPS 3,10,47,271 2,69,10,936

(iv) Net profit after tax (¥ Lakhs) 124.90 914.07

(v) Earnings per share (Face value of 310 per share) — basic [(iv)/(i)] 0.39 3.45

(vi) Eamnings per share (Face value of ?10 per share) — dilutgd [Gv)/Giii)] 0.39 3.40

36 Employee Stock Option Plan (ESOP)

[

The members of the Company in an Extra Ordinary General Meeting held on December 27, 2021, approved
with Securities and Exchange Board of India (Share Based Employee Benefits) Regulati
issue of 15,00,000 options, that would eventually convert into equity shares of Rs. 10/-

ion and R

the cligible employces at the discretion of the N

Vesting of options shall be subject
the MFL ESOP 2021.

The details of such share based payment scheme are as follows:

ions, 2021, Under MFL

““MFL Employee Stock Option Plan 20217, in compliance
ESOP 2021, the Company provided for the creation and
each in the hands of the Company’s employees. The options are to be granted to

ation Committee of the Company.

to the condition that the Grantee shall be in continuous employment with the Company and such other conditions as provided under

Grant I\‘Iumber of . Ves.tl ng period Vesting conditions
options granted (in ycars)
MFL ESOP 2021 Grant j 3,25,400 4 [25% vests every year subject to continuance of service
MFL ESOP 2021 Grant II 90,700 4 25% vests every year subject to continuance of service
MFL ESOP 2021 Grant 111 1,40,000 2 50% vests every year subject to continuance of service
MFL ESOP 2021 Grant IV 4,49,600 4 25% vests every year subject to continuance of service
MFL ESOP 2021 Grant V 42,000 2 50% vests every year subject to conti of serlvice
(a) The following table lists the input to the Black: Scholes Model used for the options granted by the Company:
Grant ] Grant I Grant HI Grant IV Grant V
Date of grant 1-Mar-22 10-Aug-22 10-Aug-22 9-Feb-24 9-Feb-24
Date of Board approval
Number of options granted 3,25,400 90,700 1,40,000 4,49,600 42,000
Method of settlement Equity Equity Equity Equity Equity
Graded vesting period :
- Day following the expiry of 12 months from grant 25% 25% 50% 25% 50%
Day following the expiry of 24 months from grant 25% 25% 50% 25% 50%
Day following the expiry of 36 months from grant 25% 25% 25%
Day following the expiry of 48 months from grant 25% 25% 25%
. 25% at the end of|25% at the end of]50% at the end of each|25% at the end of|50% at the end of]
each 12, 24, 36 and|each 12, 24, 36 and[12 and 24 from theleach 12, 24, 36[each 12 and 24
Vesting conditions 48 months from the[48 months from the|date of grant and 48 months|from the date of
date of grant date of grant from the date of|grant
grant
(b) Reconciliation of outstanding share options
The number of share options under the share option plans for the year ended March 31, 2025 were as follows:
Grant1 Grant 11 Grant I Grant IV GrantV
Options outstanding at the beginning of the year 2,03,475 46,125 1,40,000 4,27,800 42,000
Options granted during the year - - - - -
Options exercised during the year 66,475 13,200 - - -
Options lapsed during the year 18,600 9,025 - 71,500 -
Options outstanding at the end of the year . 1,18,400 23,500 1,40,000 3,56,300 42,000
Options exercisable at the end of the year 1,158,400 23,900 1,40,000 3,56,300 42,000
The number of share options under the sha(e option plans for the year ended March 31, 2024 were as follows:
GrantI Grant 11 Grant 111 Grant Iy GrantY
Options outstanding at the beginning of the year 2,92,900 68,700 1,40,000 - -
Options granted during the year * - - - 4,49,600 42.000
Options exercised during the year 72,900 15375 |. - - ’ .
Options lapsed during the year 16,525 7,200 - 21,800 -
Options outstanding at the end of the year 2,03,475 46,125 1,40,000 4,27,800 42,000
Options cxcrcisable at the end of the year 2,03475 46,125 1,40,000 4,217,800 42:000
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37 Related party disclosures

List of related parties
) . Name of related party

Nature of relationship

Moneyboxx Capital Private Limited
Penny Fintech Solutions Private Limited
Sikka Insurance Brokers Private Limited
Avancer Capital Advisor Private Limited
Moneyboxx Foundation

Key management personnel
Mayur Modi

Deepak Aggarwal

Govind Gupta

Atul Garg

Ratna Dharashree Vishwanathan
Uma Shankar Paliwal

Shantanu Chandrakant Pendsey
Bhanu Priya

Semant Juneja

Lalit Sharma

Holding company (up till 18 December 2023)

Entities in which KMP can exercise significant influence
Entities in which KMP can exercise significant influence
Entities in which KMP can exercise significant influence
Subsidiary

Whole Time Director, Co-CEO & COO
Whole Time Director, Co-CEO & CFO
Director

Director

Independent Director

Independent Director

Independent Director

Company Secretary and Compliance Officer (till 12 August 2023)
Company Secretary and Compliance Officer (till 30 November 2024)
Company Secretary and Compliance Officer (from 01 December 2024)

Details of transactions during the year

Year ended Year ended

31-Mar-25 31-Mar-24
Remuneration
Mayur Modi 340.00 255.00
Deepak Aggarwal 340.00 255.00
Bhanu Priya - 449
Semant Juneja 14.20 9.05
Lalit Sharma 15.25 -
Sitting fees to Independent Directors
Ratna Dharashree Vishwanathan 10.00 7.50
Uma Shankar Paliwal 9.50 7.20
Shantanu Chandrakant Pendsey 2.00 -
Reimbursement of expenses paid/ incurred
Decepak Aggarwal - 0.80
Govind Gupta - 0.23
Moneyboxx Capital Private Liinited 12.00 0.06
Penny Fintech Solutions Private Limited - 2.53
Corporate guarantee fee paid
Moneyboxx Capital Private Limited - 15.00
Investment made
Moneyboxx Foundation - 1.00
Balances Qutstanding at the year end

As at As at

31-Mar-25 31-Mar-24
Investment 1.00 1.00
Amount receivable 2.59 2.59

38 Segment reporting

The Company op in a single busi 7 ie. fi

ing, as the nature of the loans are exposed to similar risk and return profiles, hence they are collectively

operating under a single segment as per Ind AS 108 on “Operating Segments’. The Company operates in a single geographical segment i.c. domestic, hence there is no

external revenue or assets which require disclosure.
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39 Transfers of financial assets

In the ordinary course of business, the Company enters into tr
Note 2, the transferred financial 2ssets continue to be recognised or derecognised as per the conditions specified in Ind AS.

ions that result in the transfer of financial assets. In accordance with the accounting policy set out in

Securitisation .

Certain loans to customers are sold by the Company to securitisation special purpose vehicles, which in tum issuc Pass Through Certificates (PTC') to investors
collateralised by the purchased assets. In securitisation transactions entered, the Company transfers Toans to an unconsolidated securitisation vehicle, however it retains
credit risk (principally by providing credit enhancement). The Company retains substantial risks and rewards of such loan transferred and accordingly, does not

derecognise the loans transferred in its entirety and recognises an associated liability for the consideration received,

The following table sets out the carrying amounts and fair values of all financial assets transferred that are not derecognised in their cntircty and associated linbilitics.

Asat As at
31-Mar-25 31-Mar-24
Carrying amount of associated assets 2,187.13 5.449.38
Carrying amount of associated liabilities 1,864.18 4,898.09
Fair value of associated assets 2,187.13 5.449.38
Fair value of associated liabilities 1,864.18 4,898.09

Assignment *

The Company has transferred a part of its loan portfolio (measured at amortized cost) vide assignment deals executed with various parties, as a source of finance. As per
the terms of deal, the derecognition criteria as per Ind AS 109 (as all the risks and rewards relating to assets being transferred to the buyer) being met, the assets have

been derecognised.

The management has evaluated the impact of the

d during the year on its business model. Based on the future business plan, the

Company's business model remains to hold the assets for collecting contractual cash flows.
The table below summarises the carrying amount of the derecognised financial assets and the gain/(loss) on derecognition;
As at As at
31-Mar-25 31-Mar-24
Carrying of derccogniscd financial assets 5,536.97 3,787.86
Gain from derecognition during the year 940.37 813.17

Since the Company transferred the above financial assets in a transfer that qualified for derecognition in its entirety, therefore the whole of the interest spread (over the
expected life of the asset) is recognised on the date of derecognition itself as interest only strip receivable and correspondingly recognised as profit on derecognition of

financial assets.
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40 Financial instruments - fair value and risk management

A Financial instruments by category

The following table shows the carrying amounts of financial assets and financial liabilitics.

J1-Mar-25
FVIPL | FvOCI A“‘c":s':“d Total

Financial assets
Cash and cash cquivalents - - 13,713.03 13,713.03
Bank balances other than cash and cash equivalents - - 3,391.64 3,391.64
Receivables - - 63.33 63.33
Loans - - 67.873.26 | 67,873.26
Investments 11.62 - - 11.62
Other financial assets - - 4,189.07 4.189.07

11.62 - 89,230.33 89,241.95
Financial linbilitics
Payablcs - - 254,01 254.01
Debt securitics - - 21,783.42 | 21,783.42
Borrowings (other than debt securitics) - - 41,176.04 | 41,176.04
Subordinated liabilitics - - 666.22 666.22
Leasc liabilitics - - 1,538,08 1,538.08
Other financial liabilities - - 2.561.21 2,561.21

- - 67,978.98 67,978.98

31-Mar-24
FVTPL | Fvocy |Amoritsed! o)
cost

Financial asscts
Cash and cash equivalents - - 9,598.36 9,598.36
Bank balances other than cash and cash cquivalents - “ 1,765.23 1,765.23
Receivables - - 111.52 111.52
Loans - - 49,005.86 | 49,005.86
Investments 1,052.56 - - 1,052.56
Other financial assets - - 2,296.95 2,296.95

1,052.56 - 62,777,92 63,830.48
Financial liabilitics .
Payables - - 181.59 181.59
Debt securitics - - 7,910.97 7,910.97
Borrowings (other than debt sccurities) - - 35,816.97 | 35,816.97
Subordinated liabilities - - 663.50 663.50
Lease liabilitics - - 831.55 831.55
Other financial liabilitics - - 3,561.87 3,561.87

- - 48,966.45 | 48,966.45

B Fair value hicrarchy

The fair value hicrarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following three levels:

Level I - Hierarchy includes financial instr of which prices is available in active markets for identical asscts or liabilitics.

Level 2 - The fair value of financial instruments that are not traded in an active market are determined using val which imize the use of observable market data
(either directly as prices or indircetly derived from prices) and rely as little as possible on cntity specific cstimates, If all significant inputs rcquired to fair value an instrumnent are

obscrvable, the instrument is included in level 2,

Level 3 - If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3, This is the case for unlisted equity securities, confingent

ation and indemnification asset included in level 3,
The fi tal instr included in Level 2 of fair value hicrarchy have been valucd using quotes available for similar asscts and liabilitics in the active market, The investments
included in Level 3 of fair value hicrarchy have been valued using the cost approach 1o arrive at their fair value. The cost of 1 in approxi the fair value beeause

there is a range of possiblc fair valuc measurements and the cost represents estimate of fair value within that range.

The following table summarizes financial assets and liabilities measured at fair value on a recurring basis and financial assets that are not measured at fair value on a recurring basis (but
Tair value disclosure is required):-
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The carrying amount and fair value measurement hicrarchy for asscts and liabilitics as at March 3 1, 2025 is as follows:

Assets
Measured at amortised cost
Carrying Fairvalue { Level 1 Level 2 Level 3 Total
value
Loan portfolio (Amortiscd cost) 67,873.26 | 67,873.26, - - 67,873.26 | 67,873.26
Investment (Fair value through profit and loss) 11,62 11.62 - - 11.62 11.62
Total 67,884.88 | 67,384.88 - - (7,884.88 67,884.88
Liabilities
\ cd at amortised cost
C‘::'ﬁ::’ng Fair value | Level 1 Level 2 Level 3 Total
Borrowings # 63,625.68 | 63,625.68 - - 63,625.68 | 63,625.68
‘Total 63,625.68 | 63,625.68 - - 63,625.68 |  63,625.68

* represents debt securities, borrowings (other than debt securities) and subordinated liabilitics,

The cartying amount and fair valuc measurement hierarchy for asscts and linbilities as at March 31, 2024 is as follows:

Assets
Moeasured at amortised cost
C“v:ﬁ"c"g Faicvae | Levell | Lovel2 | Level3 | Total
Loan portfolio (Amortised cost) 49,005.86 | 49,005.86 - - 49,005.86 | 49,005.86
Investment (Amortised cost) 1,052.56 1,052.56 - - 1,052.56 1,052.56
Total * 50,058.42 | 50,058.42 - - 50,058.42 50,058.42
Liabilitics
Mcasured at amortised cost
Ci::x ::"g Fair value | Level 1 Level 2 Level 3 Total
Borrowings * 44,391.44 | 44,391.44 - - 4439144 | 44,391.44
Total 44,391.44 | 44,391.44 - - 44,391.44 |  44,391.44
* represents debt sceuritics, borrowings (other than debt securities) and subordinated liabilitics,
41 Change in liabilitics arising from financing activitics
As at Loan Loan Other As at
31-Mar-24 taken paid 31-Mar-25
Debt scouritics 7,910.97 | 18,500.00 | 4,450.00 (177.55) 21,783.42
Barrowings (other than debt securities) 35,816.97 | 30,900.00 | 25,636.50 95.57 | 41,176.04
Subordinated liabilitics 663.50 - - 2.72 666.22
Total Liabilities from financing activities 44,391.44 | 49,400.00 | 30,086.50 (79.26)]  63,625.68
Asat Loan Loan Other Asat
01-Apr-23 taken paid 31-Mar-24
Debt securities 2,015.32 | 7,700.00 1,831.25 26.90 7,910.97
Borrowings (other than debt securitics) 21,121.33 | 29,873.55 | 15,230.78 52.87 | 35,816.97
Subordinated liabilitics 663.37 - - 0.13 663.50
Total Liabilities from financing activities 23,800.02 | 37,573.55 | 17,062.03 79.90 | 44,391.44

42 Capital

The Company maintains an actively managed capital base to cover risks inherent in the busincss and is mceting the capital adequacy requirements of the regulator, RBL The adequacy of
the Company’s capital is monitored using, among other measures, the regulations issued by RBI.

The Company has complicd in full with all its externally imposed capital requirements over the reported period. Equity share capital and other equity are considered for the purpose of
Company’s capital management,

Capital management

The primary objectives of the Company’s capital g policy are fo ensurc that the Company complics with externally imposed capital requirements and maintains strong credit
ratings and healthy capital ratios in order to support its business and to masimisc sharcholder valuc.

The funding requirements are met through equity, non-convertible debentures and other long-term/ short-term borrowings. The Company’s policy is aimed at appropriate combination of
short-term and long-term borrowings, The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk characteristics of
its activitics. No changes have been made to the objectives, policies and processes from the previous years. However, they are under constant review by the Board.

Regulatory capital
The Company's regulatory capital consists of the sum of thé following elements :

- Tier 1 capital, which includes ordinary sharc capital, retained carnings, perpetual debt and reserves and deduction for intangible assets, deferred tax asset and other regulatory
adjustments relating to items that arc not included in equity but are treated differently for capital adequacy purposes, i

- Tier 2 capital, which includes qualifying subordinated liabilitics and impairment provision in respect of Stage I assets.
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Asat Asat
31-Mar-25| 31-Mar-24
CRAR (%) * 29.25% 28.28%
CRAR -Tier I Capital (%) 29.04% 27.80%
CRAR -Tier Il Capital (%) 0.21% 0.48%)|
* For the purpose calculation of CRAR , securitisation (PTC) tr fions has been idered as zero risk weight asscl' as per Reserve Bank of India notification dated March 13, 2020,

while the corresponding investments in pass through certificates have been considered as 'on balance sheet exposures’ in determination of risk weighted assets,
Financial risk management

Risk is an integral part of the Company*s business and sound risk management is critical to the success. As a financial intermediary, the Company is exposed to risks that are particular to
its lending and the environment within which it operates and primarily includes credit, liquidity and market risks, The Company has a risk management policy which covers risks
associated with the financial assets and liabilities, The risk management policy is approved by the Board of Direciors,

The Company has identified and implemented comprchensive policies and procedures to assess, monitor and manage risk throughout the Company. The risk management process is
continuously reviewed, improved and adapted in the context of changing risk scenario and the agility of the risk p s is monitored and reviewed for its appropriateness in
the changing risk landscape, The process of continuous evaluation of risks includes taking stock of the risk landscape on an event-driven basis.

The Company has an claborate process for risk management, Major risks identified by the businesses and functions are systematically addressed through mitigating actions on a
continuing basis.

Credit visk
Credit risk is the risk of financial Joss 1o the Company if a cust or Party to a financial instrument fails to meet jts contractual obligations, and arises principally from the

Company’s assct on finance,

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk management

The Company’s expostire to credit risk is influenced mainly by the individual characteristics of cach customer. However, management also considers the factors that may influence the
credit risk of its customer base, including the default risk associated with the industry. A financial asset is ‘eredit-impaired® when one or more cvents that have a detrimental impact on
the estimated future cash flows of the financial asset have occurred. Evidence that a financial asset is credit-impaired includes the following observable data:

- & breach of contract such as a default or past duc cvent;
- when a borrower becomes more than 90 days past duc in its contractual payments:

The Risk team has established credit policics for various lending products under which each new customer is analyzed individually for credit worthiness before the Company’s standard
payment and delivery terms and conditions are offered.

Impairment assessment - Expected credit loss ("ECL"):

An impairment analysis is performed at each reporting date based on the facts and circumstances existin; on that date to identify cxpecied losses on account of time value of money and
eredit risk. For the purposes of this analysis, the loan reccivables are categorised into groups based on days past due. Each group is then assessed for impairment using the Expected
Credit Loss (ECL) model as per the provisions of Ind AS 109 - financial instruments. The Company’s impairment assessment and measurement approach is sct out in this report, It
shonld be rcad in conjunction with the Summary of significant accounting policies.

ECL on financial assets is an unbiascd probal ility weighted amount based out of possible outcomes after considering risk of eredit loss cven if probability is low. ECL is calculated

based on the follewing components;
i Probability of default ("PD")
ii. Loss given default ("LGD")
ifi, Exposure at default ("EAD")
iv. Discount factor ("D")

Probability of default ("PD")
PD is defined as the probability of whether borrowers will defiult on their obligations in the future. Historical PD is dcrived from the internal data which is calibrated with forward
looking macroeconomic factors.

The PDs derived from the model, are the comulafive PDs, stating that the borrower can default in any of the given years, however to compute the loss for any given year, these
cumulative PDs have to be converted to marginal PDs, Marginal PDs is probability that the obligor will default in a given year, conditional on it having survived till the end of the

previous year,

Staging of loans: . .
The Company iders a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in all cascs when the loan has remained overdue for a period
greater than 90 days,

As per Ind AS 109, Company assesses whethier there is a significant increase in credit risk at the teporting date from the initial recognition. The Company considers the. gredit.risk to be
directly proportional to the delinquency status i.c. days past due of the loan under consideration. No further adjustments are made in the PD, o Gt
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Days past ducs status Stage Provisions
Current Stage I 12 Months ECL
1-30 days Stage [ 12 Months ECL
31-90 days Stage II Lifetime ECL
Over 90 days Stage I Lifetime ECL

Loss given default ("LGD")

The credit risk assessment is based on a standardised loss given default (LGD) assessment framework that results in a certain LGD rate. These LGD ratcs take into account the expected
EAD in comparison to the amount expected to be recovered or realised from any collateral held. The Company segments its retail lending products into smaller homogeneous porifolios,
based on key characteristics that are relevant to the estimation of future cash flows.

Further recent data and forward-looking economic scenarios are used in order to determine the LGD rate for cach of the homogeneous portfolios. When assessing forward-looking
information, the expectation is based on multiple seenarios. Under Ind AS 109, LGD rates are estimated for each of the homogeneous portfolios. The inputs for these LGD rates are
estimated and, where possible, calibrated through back testing against recent recoveries. These are repeated for each economic scenario as appropriate,

Exposure at default ("EAD")
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation, addressing both the clicnt’s ability to increase its
¢ while approaching default and potential carly repayments too, .

¥ P

The Company determines EADs by modcliing the range of possible exposure outcomes at various points in time, corresponding the multiple scenarios. The Ind AS 109 PDs are then
assigned to each economic scenario based on the outcome of models.

Discount factor ("D
As per Ind AS 109, ECL is computed by estimating the timing of the expected credit shortfalls associated with the defaults and discounting them using EIR.

Significant increase in credit risk

The Company continuously monitors all assets subject to ECLs. In order to determine whether an instrument or a portfolio of instruments is subject to 12 months ECL or Life-time ECL,
the Company assesses whether there has been a significant increase in credit risk since initial recognition. The Company considers the credit risk to be dircctly proportional to the
delinquency status i.c. days past due of the loan under consideration. No further adjustments are made in the PD.

When estimating ECLs on a collective basis for a group of similar asscts the Company applics the same principles for assessing whether there has been a significant increasc in credit risk
since initial recognition.

ECL computation:
Conditional ECL at DPD pool level was computed with the following method;
Conditional ECL for year (yt) = EAD (y) * conditional PD (yt) * LGD (yt) * discount factor (yt)

The Company meastires ECL as the product of PD , LGD and EAD estimates for its Ind AS 109 specified financial assets. The calculation is based on provision matrix which considers
actual historical data adjusted appropriately for the futurc expectations and probabilitics. Proportion of cxpected credit loss provided for across the stage is summarised below:

Particulars Provisions 3 1_‘::;:{ 25 31_‘;::24
Stage 12 month provision 166,02 121.58
Stage 11 Life time provision 12.36 3.16
Stage 111 Life time provision 2,264.33 370.26

The loss rates are based on actual credit loss experience over past years. These loss rates are then adjusted appropriately to reflect differences between current and historical economic
conditions and the Company’s view of economic conditions over the expected lives of the loan receivables,

Cash and bank balances

The Company held cash and cash cquivalents with credit worthy banks and financial institutions as at the reporting dates which has been measured on the 12-month expected loss basis,
The credit worthincss of such banks and financial institutions are evaluated by the on an ongoing basis and is considered to be good with low credit tisk,

Investnients .
Investments compriscs of mutual funds and government securities in accordance with the investment policy. Government sceuritics have sovereign rating and mutual fund investments

are made with counterparties with low credit risk. The credit worthiness is of thesc counterpartics arc evaluated on an ongoing basis.

Other Financial Asscts
Otlier financial assets constitute of security deposits and other receivables, The Company does not expect any losses from non-performance by these counter-partics,
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B Market risk

Matket Risk is the possibility of loss arising from changes in the value of a financial instrument as a result of changes in market variables such as int rates. The company’s exp

to market risk is a function of assct liability management and interest rate sensitivity The company is cxposed to interest rate risk and liquidity risk, if the same is not
managed properly. The company continuously monitors these risks and manages them through appropriate risk limits. The Assct Liability Management Committee (ALCO) reviews
market-related trends and risks and adopts various strategies related fo assets and liabilitics, in line with the company’s risk management framework, ALCO activitics arc in turn
monitorcd and revicwed by a board sub-committee, In addition, the company has put in an Assct Liability Management (ALM) support group which meets frequently to review the
liquidity position of the company.

Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fl | of changes in market interest rates.
The Company is subject to interest rate risk, principally because it lends to clients at fixed interest rates and for periods that may differ from its funding , while the Company's
borrowings arc at both fixcd and variable interest rates for different periods. The Company and ges its interest rate risk by managing its assets and liabilities, The

Company's Asset Liability Management Committce evaluates assct liability management, and ensurcs that all significant mismatches, if any, are being managed appropriately.

The Company has an Asset Liability Management (ALM) policy, approved by the Board of Dircctors, for managing intcrest rate risk and policy for determining the intcrest rate to be
charged on the loans given,

Below is the overall exp of the Company to i rafe risk:

Asat Asat
31-Mar-25| 31-Mar-24

Variable rate liabilities
Dcbt securitics 3,948.46 -
Borrowings other than debt securities 29,668.48 | 26,041.86
Subordinated liabilities - -
Fixed rate liabilitics

Dcbt securities 17,834.96 7,910.97
Borrowings other than debt sccurities 11,507.56 9,775.11
Subordinated liabilitics 666.22 G63.50
Total 63,625.68 |  44,391.44

Scnsitivity
The profits carncd by the Company arc sensitive to the change in interest rates on variable vate liabilities. The following table shows the sensitivity of profitiloss) due to change in

interest rates:

Asat As at
31-Mar-25{ 31-Mar-24

Interest sensitivity*
Interest rates — increasc by 1.00% (296.29) (171.19)
Interest rates — decrease by 1.60% . 296.29 171.19

The scasitivity analysis above has been detenmined for borrowings where interest rates are variable. A 100 basis points increase or decrease in interest rates is used when reporting
interest rate risk internatly to key management personnel and represents management’s assessment of the reasonably possible change in interest rates.

C  Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligati iated with its fi ial liabilitics that are sctiled by delivering cash or another
financial assct. The Company is bound to comply with the Asset Liability Management guidclines issucd by Reserve Bank of India, The Company has Assct Liability Management
policy approved by the board and has constituted Assct Liability Committee to oversce the liquidity risk management function of the Company. The Company’s approach to managing
liquidity is to ensure, as far as possible, that it will have sufficient lquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring

unacceptable losses or risking damage to the Company’s reputation,

The Company's principal sources of liquidity are borrowings, cash and cash equivalents and the cash flow that is generated from operations. The Company believes that the working
capital is sufficient to meet its current requirements. Accordingly, no liquidity risk is perecived.

Exposure to liquidity risk
The table below provides details regarding the undiscounted contractual maturities of financial liabilities and assets including interest as at March 31, 2025:

Less than | | 5 year | 3-5year More than | oo
1 year S year

Financial asscts

Cash and cash equivalents 13,713.03 - - - 13,713.03
Bank balances other than cash and cash cquivalents 3,032.22 350,42 - - 3,391.64
Trade reccivables 63.33 - - - 63.33
Loans 23,337.16| 29,270.31| 13,57633 | 1,689.46 | 67,873.26
Investments 11.62 - - - 11.62
Other financial assets 3,502.25 0686.82 - - 4,189.07

43,659.61 | 30,316.55| 13,576.33 | 1,680.46 | 89,241.95

Financial liabilitics

Trade payables 254.01 - - - 254,01
Debt sceuritics 7,407.74 | 11,682.95 2,692.73 - 21,783.42
Borrowings (other than debt securities) 23,539.60 16,731.86 004.58 - 41,176.04
Subordinated liabilities 9.56 656.66 - - 666.22
Leasc Liability 420,36 1,049,08 48.48 20,16 1,538.08
Other financial liabilitics 2,561.21 - - .

34,192.48 | 30,120.55 3,645.79 20.16
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The table below provides details regarding the undiscounted contractual maturities of financial liabilitics and assets including interest as at March 31, 2024:

Less than More than
1 year 1-3 ycar 3-5 year 5 year Total
Financial asscts
Cash and cash equivalents 9,598.36 - - - 9,598.36
Bank balances other than cash and eash equivalents 1,541.17 224,06 - - 1,765.23
Trade receivables 111.52 - - - 111.52
Loans 19,167.04 | 24,681.62 4,883.03 274,17 | 49,005.86
Investmenis 1,052.56 - - - 1,052.56
Other financial asscts 2,190.37 - 106.58 - 2,296.95
33,661.02 | 24,905.68 4,989.61 274,17 | 63,830.48
Financial liabilitics
Trade payables 181.59 - - - 181.59
Dcbt scouritics 4,494,839 3,416,08 - - 7,910.97
Borrowings (other than debt sccurifies) 18,487.92] 16,716.27 612.78 - 35,816.97
Subordinated liabilities - 663.50 - - 663.50
Lease Liability 375.46 266.38 148.80 40.91 83155
Other financial liabilitics 3.561.87 - - - 3.561.87
27,101.73 | 21,062.23 761.58 40.91 48,966.45
44 Maturity analysis of assets and liabilities
The table below shows an analysis of asscts and liabilitics analysed according to when they are expected to be recovered or settled.
31-Mar-25 31-Mar-24
Within After 12 Total ‘Within After 12 Total
12 months | months 12 months | months i
Assets
Financia] assets
Cash and cash cquivalents 13,713.03 - 13,713.03 [ 9,598.36 - 9,598.36
Bank balances other than cash and cash cquivalents 3,032.22 35942 339164 1,541.17 224.06 1,765.23
Trade reccivables 63.33 - 63.33 111.52 - 111,52
Loans 23,337.16 | 44,536.10 | 67,873.26 | 19,023.48 | 29,982.38 49,005.86
Investments 11.62 - 11.62 1,052.56 - 1,052.56
Other financial assetfs 3,502.25 686.82 | 4,180.07 ( 2,296.95 - 2,296.95
Non-financial assets
Current assets (net) - 22041 229.41 37.44 247.85 285.29
Deferred tax asscts (net) - 772.91 772.91 - 534.07 534,07
Property, plant and equipment - 978.11 978.11 - 658.91 658.91
Intangible asset under development - 238.96 238.96 - - -
Other Intangible asscts - 486.70 486.70 - 546.26 546.26
Right of usc asset 460.59 945.18 1,405.77 . 770.78 770.78
Other non-financial assets 1,023.37 - 1,023.37 289.96 - 289.96
Total asscts 45,143.57 | 49,233.61 | 94,377.18 | 33,951.44 | 32,964.31 | 66,915.75
Liabilitics
Financial liabilitics
Trade payables 254.01 - 254.01 181.59 - 181.59
Debt sceuritics 7,407.74 | 14,375.68 | 21,783.42 4,494,89 3,416.08 7,910.97
Borrowings (other than debt scourities) 23,539.60 | 17,636.44 | 41,176.04 | 18,487.92 | 17,329.05 | 35,816.97
Subordinated liabilities 9.56 656.66 666.22 6.84 656.66 663.50
Leasc Liability 420.36 1,117.72 1,538.08 37545 456.10 831.55
Other financial liabilitics . 2,561.21 - 2,561.21 3,561.87 - 3,561.87
Non-financial liabilitics
Provisions - - - 13.38 83.85 97.23
Other non-financial liabilitics 262.00 64.29 326.29 966.91 - 966.91
Total liabilities 34,454.48 | 33.850.79 | 68,305.27 | 28,088.85 { 21,941.74 | 50,030.59

.
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45 Comparison between provisions required under IRACP and impairment allowances made under IJND AS 109 as per RBI nofification no. DOR
(NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13,2020

As at 31 March 2025

Asset Gross carrying| ~ Loss allowance Net Difference between Ind
A e o N § classification (provisions) as . Provisions required as s
sset classifieation as per RBI norms amount as per , carrying | AS 109 provisions and
as per Ind AS required under Ind AS per IRACP norms
Ind AS amount IRACP norms
109 109
Performing Asscts
Standard Stage 1 64,146.88 166.02 | 63,980.86 160.36 5.66
. Stagc 2 1,235,935 12.36 1,223,57 3.09 9.27
Subtotal - 65,382.81 178.38 | 65,204.43 163.45 14,93
Non-Perfornting Assets (NPA)
Substandard Stage3  * 4,933.16 2,264.33 2,668.83 493.32 1,771.01
Doubtful - up to 1 year Stage 3 - - - - -
1to 3 years Stage 3 - - - - ’ -
Morc than 3 years Stage 3 - - - - .
Subtotal for doubtful - - - - -
Loss Stage 3 - - - - -
Subtotal for NPA 4,933,16 2,264.33 2,668.83 493.32 1,771.01
Stage 1 64,146.88 166.02 63,980.86 160,36 5.66
Total Stage 2 1,235.93 12.36 1,223.57 3.09 . 9,27
Stage 3 4,933.16 2,264.33 2,668.83 493.32 1,771.01
As at 31 March 2024
Assct . Loss allowance
. Gross carrying .. Net .. o Difference between Ind
Asset classification as per RBI norms :S'"'S:l"ﬁI::;'Xg amount as re u(i[::?lvilz::)lifl AS carrying Pm‘:s;;;:\s C';,qu'md as AS 109 provisions and
or 109 per Ind AS 1 109 ’ amount pe norms IRACP norms
Performing Asscts
Standard Stage 1 48,388.97 121.58 | 48,267.39 121.16 042
Stage 2 316.08 3.16 312.92 0.79 237
Subtotal 48,705.05 124.74 | 48,580.31 121.95 ' 2.79
Non-Performing Asscts (NPA)
Substandard Stage 3 795.81 370.26 425.55 79.58 290.68
Doubtfurl ~ up to 1 year Stage 3 - - - - -
1to 3 years Stage 3 - - - - -
Morc than 3 years Stage 3 - - - - -
Subtotal for doubtful - - - . R
Loss Stage 3 - - - - -
?Submtnl for NPA 795,81 370.26 425.55
Stage 1 48,388.97 121.58 | 48,267.39
Total Stage 2 316.08 3.16 312.92
Stage 3 795.81 370.26 425.55
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46 Disclosure of details as required by RBI/2022-23/26 DOR.ACC.REC.No.20/21.04.018/2022-23 - Disclosures in Financial Statements-

April 19, 2022

Notes to Accounts of NBFCs dated

(a) Capital to Risk Assets Ratio (CRAR)
Asat As at
31-Mar-25 31-Mar-24
CRAR (%) 29.25% 28.28%
CRAR-Ticr I Capital (%) 29.04% 27.80%
CRAR-~Tier 11 Capital (%) 0.21% 0.48%,
Amount of subordinated debt as (Tier II capitat) outstanding as on reporting date
Amount raised by issuc of perpetual debt instruments
(b) Exposure to real cstate sector
Asat As at
31-Mar-25 | 31-Mar-24
A Direct exposure
i Residential mortgages
Lending fully secured by morigages on residential property that is or will be occupicd by the borrower or that is rented. Exposure would also|  36,928.58 17,070.66
include non-fund based (NFB) limits.
i Commercial mortgages
Lending secured by mortgages on commercial real estates (office buildings, retail space, multipurpose commercial premises, multi-family, 710.51 398.71
residential buildings, multi 1 e ial promiscs, indusirial or warehouse space, hotels, land acquisition, development and
construction, ctc.). Exposure would also include non-fund based limits.
iii ~ Investments in Morigage Backed Sccuritics (MBS) and othier sccuritised exposures
Residential - -
Commnercial - -
B Indirect exposure
Fund based and non-fund-bascd exposures on National Housing Bank and Housing Finance Companics. - -
Total Exposure to Real Estate Sector 37.639.09 17,469.37
(¢) Exposurc to capital market
Asat Asat
31-Mar-25 | 31-Mar-24

i Direot investment in equity shares, convertible bonds, convertible debentures and units of equity-oriented mutual funds
not exclusively invested in corporate debt;

i Advances against shares/ bonds/ debentures or other securities or on clean basis to individuals for investment in sh
ESOPs), convertible bonds, convertible debentures, and units of cquity-oricnted mutual funds;

taken as primary security;

cquity oriented mutual funds does not fully cover the advances;
v secured and unscenred advances to stockbrokers and guarantees issued on behalf of stockbrokers and inarket makers;

contribution to the equity of new companics in anticipation of raising resources;
vit  bridge loans to companics apainst expected equity flowsfissucs;

units of equity orienfed mutual fands
ix  Financing to stockbrokers for margin trading
X All exposures to Alternative Investment Funds:
(i) Category 1
(ii) Category 11
(iii) Category HI
Total Exposure to Capital Market

i Advances for any other purposcs where shares or convertible bonds or convertible debentures or units of equity oriented mutual funds are
iv. Advances for any other purposes to the cxtent scoured by the collateral security of shares or convertible bonds or convertible debentures or
units of cquity oricnted mutual funds i.c. where the primary security other than shares/ convertible bonds/ convertible debentures/ units of]

vi  loans sanctioned to corporates against the security of shares/ bonds/ debentures or other securities or on clean basis for meeting promoter's

viii - Undenwriting commitments taken up by the NBFCs in respect of primaty issue of shares or convertible bonds or convertible debenturcs or|

the corpus of which is

ares (including IPOs /
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(c) Scctoral exposure
31-Mar-25 31-Mar-24
Total Exposure Total Exposure Pereentage of
(includes on Percentage of (includes on Gross NPAs
Gross | Gross NPAs fo Gross
balance sheet balance sheet to
NPAs total exposure NPAs
and off-balance . and off-balance total exposure
in that sector .
sheet exposure) sheet exposure) in that sector
1 Agriculturc and Allicd Activitics 41,677.06 | 3,084.36 7.40% 33,388.04 445.18 1.33%
2 Industry 4,309.69 273.71 6.35% 2,705.41 51.55 1.91%
Micro and Small 4,309.69 273.71 6.35% 2,705.41 51.55 1.91%
3 Scrvices 13,285.04 260,92 1.96% 8,836.75 169.07 1.91%
Trade 10,627.51 155.38 1.46% 7,850.46 155.38 1.98%
Other services 2,657.53 105.54 3.97% 086,29 13.69 1.39%
4 Personal loan - - - - - -
§ Others 4,780.20 322,31 6.74% 3,696.62 66.46 1.80%
Total 64,051.99 | 3,941.30 6.15% 48,626.82 732.26 1.51%
(d) Intra-group cxposures
The Company docs not have any intra-group exposure, accordingly the disclosure is not applicable to the Company.
(¢) Unltedged forcign currency exposure

The Company docs not have any forcign currency exposure, accordingly the disclosure is not applicable to the Company.

(N Related party transactions:-
Please refer to note no, 37

(g) Disclosurc of complaints

1 Summary information on complaints received by tlie NBFCs from cust and from the Offices of Ombud
Yearended | Year ended
31-Mar-25 31-Mar-24

Complaints received by the NBFC from its customers
1 Number of complaints pending at beginning of the year - -
2 Number of complaints received during the year 7 .
3 Number of complaints disposed during the year 5 -
3.1 Of which, ber of complaints rejected by the NBFC - -
4 Number of complaints pending at the end of the year . 2 -
Maintainable complaints received by the NBFC from Office of Ombudsman . -
§  Number of maintainabl plaints reecived by the NBFC from Office of Ombudsman - .
5.1 Of 5, number of complaints resolved in favour of the NBFC by Officc of Ombudsman - -
5.2 Ofs, ber of complaints resolved through conciliation/mediation/advisorics issucd by Officc of Ombudsman - -
5.3 OS5, number of complaints resolved after passing of Awards by Office of Ombudsman against the NBFC - -
6_ Number of Awards unimplemented within the stipulated time (other than those appcaled) - -
2 Top grounds of complaints reccived by the NBFCs from cust S
Numbcf of Number of % merea sel Number of
. complaints ., decrease in the N Of 5, number of
Grounds of complaints N complaints complaints . i
X ) . pending at the 5 X number of N complaints pending
(i.c. complaints relating to) beginning of received during i . pending at the
cginning o complaints received beyond 30 days
the year . cnd of the year
the year over the previous year
1 2 3 4 5 6
Year ended March 31, 2025
Repayment issuc - 3 - - -
CIC reporting - 1 - - -
Clarification on deducted charges - 1 - 1 -
Return of property document - 1 - 1 -
Insurance policy - 1 - - -
Total - 7 - 2 -
Year ended March 31, 2024
Repayment issuc - - - - -
CIC reporting - - - - -
Clarification on deducted charges - - - N -
Return of property document - - - - -
Insurance policy - - - - -
Toral - - - -
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() Disclosure pursuant o RBI notification RBIDOR/2021-22/86 DOR.STR REC.51/21.04.048/2021-22 dated September 24, 2021,

Dotails of transfer through assipnment in respect of loans not in default during the year ended March 31,2025

Amount of Loan accounts Assigned 5,745.11

Retention of beneficial economic interest (MRR) 10%
Weighted Average Maturity (Residual Maturity) 3.07 ycars
Weighted Average Holding Period 0.78 years
Coverage of tangible security coverage Nil
Rating wise distribution of rated loans Non-rated

Under Ind AS 109, securitized loan assets does not meet de-recognition criteria and accordingly, the Company continues to recognize such loan assets and in addition recopgnizes a

liability for the amount received Accordingly, securitized loan assets and related liability is d at amortised cost using effective interest method.
As at Asat
31-Mar-25 | 31-Mar-24
1 [No. of SPVs sponsored by the NBFC for securitization fransactions 2 2.00
2 [Total amount of securitized assefs as per the books of the SPVs sponsored by the NBFC 2,187.13 5,449.00
3 |Total amount of exposures retained to comply with minimum retention requirement (*MRR’) a5 on the date of balance sheet
a) Off balance shcet cxpostres
= First loss - .
- Others - -
b) On balance shect exposures
- First loss 272.64 272.64
- Others 218.71 544.90
4 [Amount of cxposures to securitization transactions ofher than MRR:
1) Off balance shect exposures
i) Exposure to owa sceuritizations
- First loss - .
- Others - -
if) Exposure to third party securitizations
- First loss - .
- Others - .
b) On balance sheet exposures
i) Exposure to own securitizations
- First loss - -
« Others - -
ii) Exposure fo third party sceuritizations
« First Joss - -
- Others - -
5 [Sale consideration received for the scouritized asscls and gain/loss on sale on account of sccuritization - 4,907.55
6 \Fonm and quantum (outstanding value) of services provided by way of, liquidity support, post-sccuritization asset servicing, etc. - -
7 |Performance of facility provided. Please provide scparately for cach facility viz. Credit cnhancement, liquidity support, scrvicing agent clc,
Mention percent in bracket as of total valuc of facility provided
a) Amount paid - -
b) Repayment received - .
©) Outstanding amount 491.35 817.54
8 |Average default rafe of portfolios obscrved in the past. Please provide breakup separately for each asset class. - -
9 |Amount and number of additional/top up loan given on same underlying asset. Pleasc provide breakup separately for each asset class - -
10 |Investor complaints (a) Directly/Indirectly received and; (b) Complai outstanding - -
Fr k for Non-

Disclosurc of details as required by RBI/2019-20/88/DOR.NBFC (PD) CC. NO.102/03.10.001/2019-20 regarding Liquidify Risk M.
Banking Financial Companices and Core Investment Companics

(a) Funding Concentration based on significant counterparty (both deposits and borrowings)

Sr. o et . Amount % of total % of total
No. Number of significant counterpartics deposits liabilities
1 1 19,144.96 0% 28.00%
(b) Top 20 large deposits
Since the Company is a non-deposit taking NBFC, hence this disclosure is not applicable.
(¢) Top 10 Borrowing (amounts to Rs. 40,419.91 lakh and 63.53% of total borrowings)
(d) Funding Concentration based on significant instrument/product
Sr. - : ¥ of total
Number of significant counterpartics
No [ s ! Amount | 4 ifos
1 |Debt securitics 21,783.42 31.89%
2 [Term loans 39,227.06 57.43%
3 [Others (includes securitization and vehicle loan) 1,948.98 2.85%
4 _[Subordinated debt 666.22 | _0.98%
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(¢) Stock Ratios

S.N. Ratios %

1 |Commercial Paper (Original Maturity of less than 1 year) as a % of Total Public Fund, Total Liabilitics and Total Asscts NA

2 [Non-convertible debentures (Original Maturity of less than 1 year) as a % of Total Public Fund, Total Liabilitics and Total Assels NA
Other Short-term liabilitics as a % of Total Public Funds 54.15%
3 |Other Short-term liabilities as a %of Total Liabilities 50.44%,
Other Short-tenn liabilitics as a % of Total Assets 36.51%

(N Institutional set-up for Hquidity risk management

The Company’s Board of Directors has the overall responsibility for the establishment and oversi
the Risk Management Cormittee (RMC) and the Asset and Liability Management Committee (AL

critically evaluates the same and provides operational and policy gui

Company. ALCO manages the liquidity and interest rate risk in a
place a comprehensive and dynamic fiamework to measure,
integrating it with the busi trategy of the C

dynamic situation by measurin,

ight of the risk management framework, The Board of Directors has cstablished
CO). The position of all perceived risks is periodicatly put up to the RMC which

dance fo the Company which paves way for an cffective risk management so as to safeguard the interest of the

pany.

g, monitoring and taking appropriate steps. ALCO is responsible for putting in

and manage the liquidity and interest rate taking into account the rates in financial system by closely
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47

43

49

50

Analytical Ratios as per Ministry of Corporate Affairs (“MCA”) notification dated 24th March 2021:

. . As at Asat . Reason for
Ratio Numerator Denrominator 31-Mar-25 | 31-Mar24 Y% variance variance
Capital to risk weighted assets ratio (CRAR) Adjusted Risk weighted 29.25% 28.28% 3.44%
net worth assets
Tier I CRAR Tier-I capital (Risk weighted 29.04% 27.80% 4.47%
assefs
Tier I CRAR Tier-II capital |Risk weighted 0.21% 0.48% -56.03%
assets
Liquidity Coverage Ratio Not Not Not Not Not Not
applicable applicable applicable |applicable applicable |applicable

With respect to the Co-fending and Business Correspondence partnership, the Company has given corporate guarantee of 2,180.59 lakhs as on March
31, 2025,

With regard to the new amendments under "Division 11T of Schedule III" under "Part Il-Statement of Profit and Loss-General Instructions
for preparation of Statement of Profit and Loss:

No proceedings have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 and rules made thereunder. as at March 31, 2025 and March 31, 2024.

The Company does not have any transactions with the companies struck off under section 248 of Companies Act, 2013 or section 560 of Companies
Act, 1956 during the year ended March 31, 2025 and March 31, 2024,

i The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended March 31, 2025 and March 31,2024,
The Company is not a declared wilful defaulter by any bank or financial Institution or other lender, in accordance with the guidelines on wilful
defaulters issued by the Reserve Bank of India, during the year ended March 31, 2025 and March 31, 2024.

There have been no transactions which have not been recorded in the books of accounts, that have been surrendered or disclosed as income during the
year ended March 31, 2025 and March 31, 2024, in the tax assessments under the Income Tax Act, 1961. There have been no previously unrecorded
income and related assets which were to he properly recorded in the books of account during the year ended March 31, 2025 and March 3 1,2024.

ii The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the

understanding that the Intermediary shall;

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

it The Company have not received any fund from any person or entity, including foreign entity (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall:

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiarics

The Company has working capital limits from banks on the basis of security of fixed deposits kept as margin money with banks and as these
sanctioned working capital limits is against the margin money with banks, accordingly the Company is not required to file any quarterly returns or
statements with such banks,

The Company has taken borrowings from banks and financial institutions and utilised them for the specific purpose for which they were taken as at
the Balance sheet date. Unutilised funds as at March 31, 2025 are held by the Company in the form of deposits till the time the utilisation is made
subsequently,

Event after reporting period:
There is no matter after the balance sheet data which are required to be disclosed in the standalone financial statemen: i,
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51 The figures for the previous year have been regrouped / reclassified, wherever necessary, to make them comparable to current period.
52 The standalone financial statements were approved for issue by the Board of Directors on May 28, 2025,

As per our report of even date For and on behalf of the Board of Directors of

For Gaur & Associates oneyboxx Fighnce Limited

Chartered Accountants -
Firm Registration No.: 005354C.
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Moneyboxx Finance Limited

Summary of significant accounting policies for the year ended March 31,2025

CORPORATE INFORMATION

Moneyboxx Finance Limited an Indian Company incorporated on November 16, 1994, under the
provisions of Companies Act, 1956, having its registered office at New Delhi. The Company is
registered with the Reserve Bank of India (“RBI”) as a Non-Systemically Important Non-Deposit
Taking Non-Banking Financial Company (NBFC) and the Company is also listed on Main Board of
Bombay Stock Exchange Ltd. (BSE), Mumbai.

The Company is engaged in lending and allied activities. The Company focuses on small and medium-
sized enterprises (SME) lending, commercial lending, and value-added services.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Statement of compliance

The financial statements of the Company have been prepared under historical cost convention on an
accrual basis in accordance with the Indian Accounting Standard (“Ind AS?”) and the relevant provision
of the Companies Act, 2013(the “Act™) (to the extent notified) and the guidelines issued by the Reserve
Bank of India (“RBI”) to the extent applicable. The Ind AS is prescribed under section 133 of the Act
read with Rule 3 of the companies (Indian Accounting Standards) Rules, 2015 and relevant amendment
IT rules issued thereafter.

Presentation of financial statements

The financial statements of the Company are presented as per Schedule III (Division III) of the
Companies Act, 2013 applicable to Non-banking Finance Companies (NBFCs), as notified by the
MCA. The Statement of Cash Flows is presented as per the requirements of Ind AS 7 - Statement of
Cash Flows. The Company classifies its assets and liabilities as financial and non-financial and presents
them in the order of liquidity. An analysis regarding expected recovery or settlement within 12 months
after the reporting date and more than 12 months after the reporting date is presented in notes to the
financial statements. Financial assets and financial liabilities are generally reported on a gross basis
except when, there is an unconditional legally enforceable right to offset the recognised amounts
without being contingent on a future event and the parties intend to settle on a net basis in the following

circumstances:

i. The normal course of business
ii. The event of default
iii. The event of insolvency or bankruptey of the Company and/or its counterparties

Functional and presentation currency

The financial statements are presented in Indian Rupees (INR) which is also the Company’s functional
currency. All the amounts are rounded to the nearest lakhs with two decimals, except when otherwise

indicated.
Basis of measurement

The financial statements of the Company are prepared in accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention on the accrual basis as per the Act, except for:

- Financial instruments ~ measured at fair value
- Employees Stock Option plan as per fair value of the option
- Employee’s Defined Benefit Plan as per actuarial valuation
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E.  Use of estimates and judgements

The preparation of financial statements in accordance with Ind AS requires use of judgements,
estimates and assumptions for some items, which might have an effect on their recognition and
measurement in the balance sheet and statement of profit and loss. The actual amounts realized may
differ from these estimates. The estimates and the underlying assumptions are reviewed on an ongoing
basis.

Judgments, estimates and assumptions are recognised in particular for;
i Business model assessment

Classification and measurement of financial assets depends on the results of the Solely Payments of
Principal and Interest and the business model test. The Company determines the business model at a
level that reflects how groups of financial assets are managed together to achieve a particular business
objective. This assessment includes Jjudgement reflecting all relevant evidence including how the
performance of the assets is evaluated and their performance measured, the risks that affect the
performance of the assets and how these are managed and how the managers of the assets are
compensated. The Company monitors financial assets measured at amortised cost or fair value through
other comprehensive income that are derecognised prior to their maturity to understand the reason for
their disposal and whether the reasons are consistent with the objective of the business for which the
asset was held. Monitoring is part of the Company’s continuous assessment of whether the business
model for which the remaining financial assets are held continues to be appropriate and if it is not
appropriate whether there has been a change in business model and so a prospective change to the
classification of those assets.

ii.  Determination of estimated useful lives of property, plant, equipment:

Useful lives of property, plant and equipment are based on nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, past history of replacement, anticipated technological
changes and maintenance support.

iii. . Recognition and measurement of defined benefit obligations:

The obligation arising from defined benefit plan is determined on the basis of actuarial valuation, Key
actuarial assumptions which form the basis of above valuation includes discount rate, trends in salary
escalation, demographics and life expectancy. The discount rate is determined by reference to market
yields at the end of the reporting period on government bonds. The period to maturity of the underlying
bonds correspond to the probable maturity of the post-employment benefit obligations.

iv.  Recognition of deferred tax assets:

Deferred tax assets and liabilities are recognized for the future tax conscquences of temporary
differences between the carrying values of assets and liabilities and their respective tax bases,
depteciation carry-forwards and tax credits. Deferred tax assets are recognized to the extent that it is
probable that future taxable income will be available against which the deductible temporary

differences and depreciation carry-forwards could be utilized.

V- Recognition and measurement of provisions and contingencies

The recognition and measurement of provisions are based on the assessment of the probability of an
outflow of resources, and on past experience and circumstances known at the reporting date. The actual
outflow of resources at a future date may therefore, vary from the amount included in other provisions. ____
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vi.

vii.

viii.

Fair value of financial instruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction in the principal (or most advantageous) market at the
measurement date under current market conditions (i.e., an exit price) regardless of whether that price
is ditectly observable or estimated using another valuation technique. '

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
derived from active markets, they are determined using a variety of valuation techniques that include
the use of valuation models. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, estimation is required in establishing fair values. Refer Note 49
about determination of fair value. For recognition of impairment loss on other financial assets and risk
exposures, the Company determines whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased si gnificantly, 12-month expected credit loss (ECL) is
used to provide for impairment loss. .

Impairment of financial assets

The Company recognizes loss allowances for expected credit losses on its financial assets measured at
amortized cost. At each reporting date, the Company assesses whether the above financial assets are
credit- impaired. A financial asset is “credit- impaired” when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred. The Company follows
“general approach® for recognition of impairment loss allowance on loan and advances. Under this
approach impairment provisions for financial assets are based on assumption about the risk of default
and expected loss rates. Judgement in making these assumptions and selecting the inputs to the
impairment calculation are based on past history, existing market condition as well as forward looking
estimates at the end of each reporting period.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit (CGU) exceeds its
recoverable amount, which is the higher of its fair value less costs of disposal and its value in use. The
fair value less costs of disposal calculation is based on available data from binding sales transactions,
conducted at arm’s length, for similar assets or observable market prices less incremental costs of
disposing of the asset. The value in use calculation is based on a discounted cash flow model. The cash
flows are derived from the budget and do not include restructuring activities that the Company is not
yet committed to or significant future investments that will enhance the performance of the assets of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the discounted
cash flow model as well as the expected future cash-inflows and the growth rate used for extrapolation

purposes.
Significant Accounting Policies
Cash and cash equivalents

Cash, Cash equivalents and bank balances include fixed deposits, (with an original maturity of three
months or less from the date of placement), margin money deposits, and earmarked balances with banks
are carried at amortised cost. Short term and liquid investments which are not subject to more than
insignificant risk of change in value, are -included as part of cash and cash equivalents.
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B.  Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity, Financial assets and financial liabilities are recognized
when the entity becomes a party to the contractual provisions of the instruments.

Financial Assets
Initial Measurement and recognition

Financial assets are initially recognized on the trade date, i.e., the date that the Company becomes a
party to the contractual provisions of the instrument. The classification of financial instruments at initial
recognition depends on their purpose and characteristics and the management's intention when
acquiring them. All financial assets (not measured subsequently at fair value through profit or loss) are
recognized initially at fair value plus transaction costs that are atiributable to the acquisition of the
financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
~  Loan Portfolio at amortized cost
- Loan Portfolio at fair value through other comprehensive income (FVOC)
- Equity instruments and mutual funds

Loan Portfolio at amortized cost:
Loan Portfolio is subsequently measured at amortized cost where:;

- contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest (SPPI) on the principal amount outstanding; and

- are held within a business model whose objective is achieved by holding to collect contractual
cash flows.

After initial measurement, these financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method less impairment. Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortization is included in finance income in the profit or loss. The losses arising from
impairment are recognized in the statement of profit and loss.

The measurement of credit impairment is based on the three-stage expected credit loss model described
in Note: Impairment of financial assets.

Loan Portfolio at FYOCT:

Loan Portfolio is subsequently measured at FVOCI where:

- contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest (SPPI) on the principal amount outstanding; and

- the financial asset is held within a business model where objective is achieved by both collecting
contractual cash flows and selling financial assets.

Loans included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (0CD). HoYv_ever,
the Company recognizes interest income, impairment losses & reversals and foreign
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exchange gain or loss in the statement of profit and loss. On de-recognition of the asset, cumulative
gain or loss previously recognized in OCI is reclassified from the equity to the statement of profit and
loss. Interest earned whilst holding FVTOCI debt instrument is recognized as interest income using the
EIR method.

Equity instruments and Mutual Funds

Equity instruments and mutual funds included within the FVTPL category are measured at fair value
with all changes recognized in the Statement of profit and loss.

Financial liabilities

Initial Measurement

Financial liabilities are classified and measured at amortized cost. All financial liabiljties are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and derivative financial instruments.

Subsequent Measurement
Financial liabilities are subsequently carried at amortized cost using the effective interest method.

De-recognition of financial assets and financial liabilities

Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is de-recognized when the rights to receive cash flows from the financial asset have expired.
The Company also de-recognizes the financial asset if it has transferred the financial asset and the
transfer qualifies for de-recognition.

The Company has transferred the financial asset if, and only if, either:
~ It has transferred its contractual rights to receive cash flows from the financial asset,
or
- It retains the rights to the cash flows, but has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a 'pass-through' arrangement.

Pass-through arrangements are transactions whereby the Company retains the contractual rights to
receive the cash flows of a financial asset (the 'original asset"), but assumes a contractual obligation to
pay those cash flows to one or more entities (the 'eventual recipients'), when all of the following three

conditions are met:

- The Company has no obligation to pay amounts to the eventual recipients unless it has collected
equivalent amounts from the original asset, excluding short-term advances with the right to full
recovery of the amount lent plus accrued interest at market rates.

~  The Company cannot sell or pledge the original asset other than as security to the eventual
recipients,

- The Company has to remit any cash flows it collects on behalf of the eventual recipients without
material delay.

In addition, the Company is not entitled to reinvest such cash flows, except for investments in cash or
cash equivalents including interest earned, during the period between the collection date and the date
of required remittance to the eventual recipients. A transfer only qualifies for de-recognition if either:
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- The Company has transferred substantially all the risks and rewards of the asset
or
- The Company has neither transferred nor retained substantially all the risks and rewards of the
- asset, but has transferred contro] of the asset,

The Company considers control to be transferred if and only if, the transferee has the practical ability
to sell.the asset in its entirety to an unrelated third party and is able to exercise that ability unilaterally
and without imposing additional restrictions on the transfer. When the Company has neither transferred

On derecognition of a financial asset in its entirety, the difference between: (a) the carrying amount
(measured at the date of derecognition) and (b) the consideration received (including any new asset
obtained less any new liability assumed) is recognized in the statement of profit or loss account.

Financial Liabilities

substantially different terms or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a de-recognition of the original liability and the re-cognition of
a new liability, The difference in the respective carrying amounts is recognized in the statement of
profit and Joss,

C. Fair value measurement

The Company measures financial instruments at fair value at each balance sheet date using various
valuation techniques,

Fair value is the price at the measurement date, at which an asset can be sold or paid to transfer a
liability, in an orderly transaction between market participants at the measurement date,

The Company's accounting policies require, measurement of certain financial instruments at fair values
(either on a recurring or non-recutring basis). Also, the fair values of financial instruments measured at
amortized cost are required to be disclosed in the said standalone financial statements.

Accordingly, the Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data is available to measure fajr value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial
statements are categorized within the fair value hierarchy described as follows:

Level 1 financial instruments - Those where the inputs used in the valuation are unadjusted quoted
prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading
activities with regards to the volume and liquidity of the identical assets or liabilities and when there
are binding and exercisable price quotes available on the balance sheet date.

Level 2 financial instruments - Those where the inputs that are used for valuation anc.i are si.gniﬁcant,
are derived from directly or indirectly observable market data available over the entire period of tEe

instrument's life.
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Level 3 financial instruments — include one or more unobservable input where there is little market
activity for the asset/liability at the measurement date that is significant to the measurement as a whole.

D.  Property, plant, and equipment

—
.

Recognition and measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. The cost comprises purchase price, directly attributable cost of bringing the
asset to its working condition for the intended use and initial estimate of decommissioning, restoring
and similar liabilities. Any trade discounts and rebates are deducted in arriving at the purchase price.

ii.  Subsequent expenditure

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the company.

iii.  Depreciation

Depreciation on property, plant and equipment (except motor vehicles) is provided on straightline
method at estimated useful life, which is in line with the estimated useful life as specified in Schedule
II of the Companies Act, 2013,

The Company uniformly estimates a five percent residual value for all these assets. Items costing less
than Rs. 5,000 are fully depreciated in the year of purchase. Depreciation is pro-rated in the year of
acquisition as well as in the year of disposal.

The residual values, useful lives, and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

E.  Other intangible assets

Software and system development expenditure are capitalized at cost of acquisition including cost
attributable to readying the asset for use. Such intangible assets are subsequently measured at cost less
accumulated amortization and any accumulated impairment losses. The useful life of these intangible
assets is estimated at 3 years with zero residual value. Any expenses on such software for support and
maintenance payable annually are charged to the statement of profit and loss.

F.  Impairment of financial assets

The Company applies the ECL model in accordance with Ind-AS 109 for recognizing impairment Joss
on financial assets. The ECL allowance is based on the credit losses expected to arise from all possible
default events over the expected life of the financial asset (‘lifetime ECL’) unless there has been no
significant increase in credit risk since origination. ECL is calculated on a collective basis, considering
the retail nature of the underlying portfolio of financial assets.

The impairment methodology applied depends on whether there has been a significant increase in credit
risk. When determining whether the risk of defayt on a financial asset has increased Significantly since
initial recognition, the Company considers reasonable and supportable information that is relevant and
available without undue cost or effort. This includes both quantitative and qualitative information and
analysis based on a provision matrix which takes into account the Company’s historical credit loss
experience, current economic conditions, forward-looking information and scenario analysis. The

expected credit loss is a product of exposure at default (‘EAD?’), probability of default (‘PD?) and loss
given default (‘LGD’). The Company has evaluated the PD and LGD based on the managemen‘f{g_be“sffi' TN

estimate in accordance with Ind-AS 109, A
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Summary of significant accounting policies for the year ended March 31 , 2025

G.

Finance Cost

Finance costs represent interest expense recognised by applying the Effective Interest Rate (EIR) to the
gross carrying amount of financial liabilities other than financial liabilities classified as FVTPL.

The EIR in case of a financial liability is computed:
- Atthe rate that exactly discounts estimated future cash payments through the expected life of the
financial liability to the gross carrying amount of the amortised cost of a financial liability.
- By considering all the contractual terms of the financial instrument in estimating the cash flows.
- Including all fees paid between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows are recognised in interest expense
with the corresponding adjustment to the carrying amount of the financial liability. Interest expense
includes issue costs that are initially recognised as part of the carrying value of the financial liability
and amortised over the expected life using the effective interest method. These include fees and
commissions payable to advisers and other expenses such as external legal costs, rating fee etc,
provided these are incremental costs that are directly related to the issue of a financial liability.

Write Offs

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no reasonable expectation of recovering the asset in its entirety or a portion thereof, This is
generally the case when the Company determines that the borrower does not have assets or sources of
income that could generate sufficient cash flows to repay the amounts subjected to write-offs.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event; it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made of the amount of obligation. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the reporting date.
These are reviewed at each reporting date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured
reliably. The Company does not recognize a contingent liability but discloses its existence in the
financial statements. Where there is a possible obligation or a present obligation in respect of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognised in the financial statements if the inflow of the economic benefit is
probable than it is disclosed in the financial statements. :
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Summary of significant accounting policies for the year ended March 31, 2025

J.

Revenue recognition
Interest income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount
of financial assets measured at amortised cost other than credit-impaired assets and financial assets
classified as measured at FVTPL.

The EIR in case of a financial asset is computed

- As the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to the gross carrying amount of a financial asset.

- By considering all the contractual terms of the financial instrument in estimating the cash flows.

- Including all fees received between parties to the contract that are an integral part of the effective
interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest income with
the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net
amortised cost (net of ECL provision) of the financial asset.

Interest on delayed payments by customers are treated to accrue only on realisation, due to uncertainty
of realisation and are accounted accordingly. '

Interest spread under par structure of direct assignment of loan receivables is recognised upfront. On
derecognition of the loan receivables in its entirety, the difference between the carrying amount
(measured at the date of derecognition) and the consideration received (including any new asset
obtained less any new liability assumed) shall be recognised upfront in the Statement of Profit and

Loss.
Fees & commission income

Fees and commissions are recognised when the Company satisfies the performance obligation, at the
amount of transaction price (net of varjable consideration) allocated to that performance obligation
based on a five-step model as set out below, unless included in the effective interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or
more parties that creates enforceable rights and obligations and sets out the criteria for every contract
that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of congideration to which
the Company expects to be entitled in exchange for transfeiring promised goods or services to a
customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the Company

expects to be entitled in exchange for satisfying each performance obligation.
o

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligatiodt. -
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jii,

Net gain/loss on fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or
loss, held by the Company on the balance sheet date is recognised as an unrealised gain/loss. In cases
there is a net gain in the aggregate, the same is recognised in ‘Net gains on fair value changes’ under
Revenue from operations and if there is a net loss the same is disclosed under ‘Expenses’ in the
Statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVTPL and debt or
equity instruments measured at FVOCI is recognised in net gain / loss on fair value changes. As at the
reporting date, the Company does not have any debt instruments measured at FVOCI.

Retirement and other employee benefits

Short term emplovee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits. These benefits include short teim compensated absences such as paid
annual leave. The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees is recognised as an expense during the period.
Benefits such as salaries and wages, etc. and the expected cost of the bonus/ex-gratia are recognized in
the period in which the employee renders the related service.

Post-employment employee benefits

Defined contribution schemes

All the employees of the Company are entitled to receive benefits under the Provident Fund and
Employees State Insurance scheme, defined contribution plans in which both the employee and the
Company contribute monthly at a stipulated rate. The Company has no liability for future benefits other
than its annual contribution and recognises such contributions as an expense in the period in which
employee renders the related service. If the contribution payable to the scheme for service received
before the Balance Sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognised as a liability after deducting the contribution already paid. If the contribution already paid
exceeds the contribution due for services received before the Balance Sheet date, then excess is
recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future

payment or a cash refund.
Defined benefit plan

The Company provides for the gratuity, a defined benefit retirement plan covering all employees. The
plan provides for lump sum payments to employees upon death while in employment or on separation
from employment after serving for the stipulated years mentioned under “The Payment of Gratuity Act,
1972°. The present value of the obligation under such defined benefit plan is determined based on
actuarial valuation, carried out by an independent actuary at each Balance Sheet date, using the
Projected Unit Credit Method, which recognises each period of service as giving rise to an additional
unit of employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the
market yields on Government Securities as at the Balance Sheet date,
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Net interest recognised in profit or loss is calculated by applying the discount rate used to measure the
defined benefit obligation to the net defined benefit liability or asset. The actual return on the plan
assets above or below the discount rate is recognised as part of re-measurement of net defined liability
or asset through other comprehensive income. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination
of the discount rate, attrition rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, these liabilities are highly sensitive to changes in
these assumptions. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognised immediately in the
balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in
which they occur. Re-measurements are not reclassified to the statement of profit and loss in subsequent

periods.

Employee stock options

Eligible employees in terms of the Employees Stock Options Scheme of the Company receive
remuneration in the form of share-based payments, whereby employees render services as consideration

for equity instruments (equity-settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in Share Option Outstanding Reserves
in equity, over the period in which the performance and / or service conditions are fulfilled in employee
benefits expense/ vesting period. The cumulative expense recognised for equity-settled transactions at
each reporting date until the vesting date reflects the extent to which the vesting period has expired and
the Company’s best estimate of the number of equity instruments that will ultimately vest.

The Statement of Profit and Loss expense or credit for a period represents the movement in cumulative
expense recognised as at the beginning and end of that period and is recognised in employee benefits
expense. No expense is recognised for awards that do not ultimately vest.

Leases

The Company has adopted Ind-AS 116 - Leases and applied it to all lease contracts entered. Based on
the same and as permitted under the specific transitional provisions in the standard, the Company is not
required to restate the comparative figures.

All leases are accounted for by recognizing a right-of-use asset and a lease liability except for:
- Leases of low value assets; and
- Leases with a duration of 12 months or less

The following policies applied-

Lease liabilities are measured at the present value of the contractual payments due to the lessor over-
the lease term, with the discount rate determined by reference to the rate inherent in the lease unless (as
is typically the case) this is not readily determinable, in which case the Company’s incremental
borrowing rate on commencement of the lease is used. Variable lease payments are only included in
the measurement of the lease liability if they depend on an index or rate. In such cases, the initial
measurement of the lease liability assumes the variable element will remain unchanged throughout the
lease term. Other variable lease bayments are expensed in the period to which they relate.
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Right-of-use assets are initially measured at the amount of the lease liability, reduced for any lease
incentives received, and increased for:

- initial direct costs incurred; and
- the amount of any provision recognized where the Company is contractually required to dismant]e,

Subsequent to initial measurement lease liabilities increase as a result of interest charged at a constant
rate on the balance outstanding and are reduced for lease payments made. Right-of-use assets are
amortized on a straight-line basis over the remaining term of the lease or over the remaining economic
life of the asset if, rarely, this is judged to be shorter than the lease term.

M. Goods and services tax paid on acquisition of assets or on incurring expenses.

Expenses and assets are recognized net of the goods and services tax paid, except when the tax incurred
on a purchase of assets or services is not recoverable from the tax authority, in which case, the tax paid
is recognized as part of the cost of acquisition of the asset or as part of the expense item, as applicable.

The net amount of tax recoverable from, or payable to, the tax authority is included as part of
receivables or payables, respectively, in the balance sheet.

Further being an NBFC Company, the Company has followed the policy to availed only 50% input
credit of GST on all expenses as well as on Capital Goods Purchased and the remaining 50% will be
lapsed as per Rule No. 3 of ITC of GST.

N. Income tax

i Current tax
Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the

Income Tax Act, 1961 in respect of taxable income for the year and any adjustment to the tax payable
or receivable in respect of previous years.

iil.-  Deferred tax
Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes.

O. Earnings Per Share

The Company reports basic and diluted earnings per equity share as per Ind-AS 33. Basic earnings per
equity share have been computed by dividing net profit / loss attributable to the equity shareholders for
the year by the weighted average number of equity shares outstanding during the year. Diluted earnings
per equity share have been computed by dividing the net profit attributable to the equity shareholders
after giving impact of dilutive potential equity shares for the year by the weighted average number of
equity shares and dilutive potential equity shares outstanding during the year, except where the results
are anti-dilutive.

P. Segment reporting

Operating segiments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker. The Company's primary business segments are reflected based on the
principal business carried out, i.e. lending activities as Non-Banking Finance Company (NBFC)
regulated by the Reserve Bank of India (‘'RBI'). The risk and returns of the business of the Company is
not associated with geographical segmentation, hence there is no secondary segment.
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Q. Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit after tax is adjusted for the effects
of transactions of non-cash nature, tax and any deferrals or aceruals of past or future cash receipts or
payments. The cash flows are prepared for the operating, investing and financing activities of the

Company.

Cash comprises of cash on hand and demand deposits with banks. Cash equivalents are short-term
deposits with banks (with an original maturity of three months or less from the date of placement) and
cheques on hand. Short term and liquid investments being subject to more than insignificant risk of
change in value, are not included as part of cash and cash equivalents.

R. Investments in subsidiaries

Investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down
immediately to its recoverable amount. On disposal of investments in subsidiaries and joint venture,
the difference between net disposal proceeds and the carrying amounts are recognised in the statement

of profit and loss.

S. Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:

i, estimated amount of contracts remaining to be executed on capital account and not provided for;

ii.  uncalled liability on shares and other investments partly paid;

iii.  funding related commitment to associate; and

iv.  other non-cancellable commitments, if any, to the extent they are considered material and relevant in the
opinion of management.

v.  other commitments related to sales/procurements made in the normal course of business are not disclosed to
avoid excessive details. SN

vi.  commitments under Loan agreement to disburse Loans.

vii. lease agreements entered but not executed.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS IN ITS MEETING
HELD ON MONDAY, AUGUST 18, 2025, AT THE CORPORATE OFFICE OF THE COMPANY SITUATED AT
BLOCK A, DLF BUILDING 8,4™ FLOOR, DLF CYBER CITY, GURGRAM-122002, HARYANA (THROUGH
AUDIO-VIDEO CONFERENCING)

1. APPROVAL FOR ISSUANCE OF NON-CONVERTIBLE DEBENTURES, IN ONE OR MORE SERIES/
TRANCES SUBJECT TO APPROVAL OF MEMBERS

“RESOLVED THAT pursuant to the provisions of Section 23, 42, 71, and other applicable provisions, if any, of
the Companies Act, 2013 ("the Act"), read with the Companies (Prospectus and Allotment of Securities) Rules,
2014, and subject to all the applicable laws and Regulations, including but not limited to Securities and
Exchange Board of India (“SEBI”) (Issue and Listing of Debt Securities) Regulations, 2008, the Listing
Agreement entered into with the Stock Exchange (including any statutory modification(s) or re-enactment
thereof, for the time being in force) and subject to the provisions of the Memorandum and Articles of
Association of the Moneyboxx Finance Limited (hereinafter to be referred the “Company”), subject to the
approval of members, consent of the Board of Directors (hereinafter referred to as the “Board”, which term
shall be deemed to include any Committee of the Board constituted to exercise its powers, including the powers
conferred by this Resolution) be and is hereby accorded to borrow from time-to-time by making offer(s) or
invitation(s) to subscribe or issuance of secured/unsecured/listed/unlisted/rated/unrated Non-Convertible
Debentures (NCDs)/Bonds, whether secured or unsecured, on private placement basis, in one or more
tranches/series for an amount not exceeding Rs. 1000 crore (Rupees One Thousand Crore only) during a period
of 1 (one) year from the date of passing of this Resolution on such terms and conditions as the Board may from
time to time determine and consider the said borrowing shall be within the overall borrowing limits of the
Company as may be approved by the Members from time to time.

RESOLVED FURTHER THAT the Board be and is hereby authorized to take all necessary actions and to do and
perform all such acts, deeds, matters and things as the Board may, in its absolute discretion, deem necessary,
desirable, incidental or expedient for such purpose, including without limitation to vary, modify or alter any of
the relevant terms and conditions, including size of the issue, the class of investors or subscribers to whom
NCDs proposed to be issued, time of issue, number and/or value of securities to be offered, issue price, tenor,
interest rate, premium/discount and further authorized to finalize/modify any other related agreements,
addendum, memorandum, deeds, documents, writings, undertaking, guarantee, indemnity etc., to be executed
and amendments/modifications thereto, provide any clarifications related to issue and allotment of NCDs,
listing of NCDs on Stock Exchange(s), making of application to relevant depository(ies) for admission of NCDs
as appropriate and further authorized to register all such agreements, documents, instruments and writings as
deemed necessary, including providing of private placement offer letter, information memorandum, disclosure
documents, debenture subscription agreement, debenture trust deed and any other deeds, documents, writings
as may be required in connection with the offering(s), issuance(s) and/or allotment of NCDs on a private
placement basis (including documents in connection with appointment of agencies, intermediaries and
advisors), utilization of the issue proceeds and further to authorize all such persons as may be necessary in
connection therewith and incidental thereto as the Board in its absolute discretion deem fit, with further power
to settle all questions, difficulties or doubts that may arise in this regard, without being required to seek any
further consent or approval of the members or otherwise to the end and intent that they shall be deemed to
have given their approval thereto expressly by the authority of this resolution and the decision of the Board
shall be final and conclusive.”

For Moneyboxx Finance Limited

Digitally signed

Lalit Sharma by Lalit Sharma
Name : Lalit Sharma
Designation : Company Secretary
M. No. 1A 24111

Date 122-11-2025

Place : Gurgaon, Haryana

Corporate Office- Block A, DLF Building 8, 4th Floor, DLF Cyber City Gurugram, Haryana-122002
Head Office- 411A, Kanakia Wallstreet, Chakala, Andheri Kurla Rd, Andheri (East), Mumbai - 400093
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE MEMBERS OF
WORKING COMMITTEE OF THE BOARD OF DIRECTORS OF MONEYBOXX FINANCE LIMITED HELD ON
SATURDAY, NOVEMBER 22,2025

APPROVAL FOR GENERAL INFORMATION DOCUMENT (“GID”) FOR THE ISSUE OF NON-
CONVERTIBLE SECURITIES AND / OR COMMERCIAL PAPERS

“RESOLVED THAT pursuant to the applicable provision of the Companies Act, 2013 & rules made
thereunder, Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations 2021 as amended from time to time and subject to compliance with any other law, rules,
directions, notifications, circulars issued by the Government, Reserve Bank of India (RBI), Securities and
Exchange Board of India (SEBI) or any other regulatory authority, the consent of the Committee be and is
hereby accorded to approve the General Information Document (“GID”) along with relevant documents /
annexures as tabled at the meeting to be filed with BSE Limited (“BSE”) for (a) Issue of senior /
unsubordinated / subordinated, secured / unsecured, rated, listed, principal protected or not, market
linked or not, green debt securities or not, non-convertible debentures (including in the form of zero
coupon bonds) on a private placement basis to be issued as per the terms of each issue/ series of
debentures with the aggregate issue size for each offer/ issue / series of debentures to be set out in the
relevant Key Information Document issued / to be issued by the Company for each issue / series of
debentures from time to time; and (b) Issue of rated, listed, unsecured, commercial papers, in multiple
series / tranches(s), from time to time, on a private placement basis to be issued as the terms of each issue
with the aggregate issue size for each offer / issue of commercial papers to be set out in the relevant key
information document issued / to be issued by the Company for each issue from time to time.

RESOLVED FURTHER THAT any member of the Committee or the Company Secretary be and is hereby
authorized severally to finalize, execute and file the GID and all such other documents pertaining to the
issuance of non-convertible securities and / or commercial papers with the BSE, EBP Platform,
Depositories, Trustee, Registrar & Transfer Agent, Registrar of the Companies, SEBI or any other statutory
or regulatory authority as may be required from time to time and to submit the GID and accompanying
documents to BSE and / or any other stock exchange(s) for obtaining in-principle approval for listing of
such securities.

RESOLVED FURTHER THAT any member of the Committee or the Company Secretary be and is hereby
authorized to further delegate the authority to execute the documents pertaining to the issuance of non-
convertible securities and / or commercial papers as may be required for each series / tranches(s) to be
issued under the placed GID.

RESOLVED FURTHER THAT any member of the Committee or the Company Secretary be and is hereby
authorized severally to finalize the terms of appointment of debenture trustee, registrar & transfer agent,
issuing and paying agent, credit rating agency, legal counsel, collecting bank and / or such other entity as
may be required in reference to the proposed issue of non-convertible securities and / or commercial
papers.

RESOLVED FURTHER THAT any member of the Committee or the Company Secretary be and is hereby
authorised severally to prepare, finalize and execute any such document and to do all such acts, deeds and
things as may be deemed necessary to give effect to this resolution.

RESOLVED FURTHER THAT any actions taken by the officers of the Company in connection with the
matters contemplated herein, prior to the passing of this resolution, be and are hereby ratified, confirmed,
and approved.

RESOLVED FURTHER THAT the GID in relation to the issue of non-convertible securities and / or
commercial papers have been perused by the Board of Directors.

Corporate Office- Block A, DLF Building 8, 4th Floor, DLF Cyber City Gurugram, Haryana-122002
Head Office- 411A, Kanakia Wallstreet, Chakala, Andheri Kurla Rd, Andheri (East), Mumbai - 400093
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RESOLVED FURTHER THAT the final responsibility for the information provided in the GID in relation to
the non-convertible securities and / or commercial papers lies with the Board of Directors.

RESOLVED FURTHER THAT any Director of the Company or Company Secretary be and is hereby
severally authorized to furnish a certified true copy of the resolution to the necessary authorities and they

be requested to act thereon.”

For Moneyboxx Finance Limited
Digitally signed

Lalit Sharma by Lalit Sharma
Name : Lalit Sharma
Designation : Company Secretary
M. No. 1A 24111

Date 122-11-2025

Place : Gurgaon, Haryana

Corporate Office- Block A, DLF Building 8, 4th Floor, DLF Cyber City Gurugram, Haryana-122002
Head Office- 411A, Kanakia Wallstreet, Chakala, Andheri Kurla Rd, Andheri (East), Mumbai - 400093
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CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED BY THE MEMBERS OF THE COMPANY AT THE
31ST ANNUAL GENERAL MEETING HELD ON 26TH DAY OF SEPTEMBER 2025 THROUGH AUDIO VISUAL MODE
DEEMED TO BE HELD AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 523-A, SOMDUTT CHAMBER-I],
9, BHIKAJI CAMA PLACE, NEW DELHI - 110066 (THROUGH AUDIO VISUAL CONFERENCING MODE)

TO INCREASE THE BORROWING LIMITS OF THE COMPANY UPTO RS. 2,000 CRORES

“RESOLVED in supersession of all earlier resolutions passed in this regard, pursuant to the provisions of Section 180(1)(c)
read with section 179(3) (including any amendment thereto or re-enactment thereof) and other applicable provisions, if
any, of the Companies Act 2013 ("the Act"), and other relevant rules thereof and the Articles of Association ("AOA”) of the
Moneyboxx Finance Limited (hereinafter to be referred “the Company”) consent of the member(s) of the Company, be and
is hereby accorded to the Board of Directors/or any Committee of Directors thereof, to borrow at any time or from time to
time in one or more series/ tranches, within the limits prescribed by the concerned authorities, if any, (i) by obtaining
secured/unsecured loans, secured / unsecured and/or convertible/non-convertible Debentures, bonds, overdraft facilities,
lines of credit, commercial papers, securitization, (ii) by way of external commercial borrowings as may be permissible by
the Reserve Bank of India, (iii) from eligible lenders, person(s) (or in any other forms from Banks, Financial Institutions,
Insurance Companies, Mutual Funds or other Corporate/entity/entities or other eligible investors/lenders, (iv) by way of
availing credit limits through both Fund based and/or Non-Fund based limits, Bank Guarantee, Letter of Credit, etc. (v) by
way of issuance of any other permissible instruments or methods of borrowing, whether unsecured or secured by creation
of mortgage, charge, hypothecation, lien, pledge or otherwise of the Company’s assets and properties, whether movable or
immovable of by any other means as deemed fit by it, against the security of term deposits, movables, immovable or such
other assets as may be required at any time or from time to time, any sum or sums of money(ies), whether in Indian or
foreign currency, which together with monies already borrowed by the Company (apart from temporary loans obtained or
to be obtained from the Company’s bankers in the ordinary course of business), exceeding the aggregate of paid-up share
capital of the Company, its free reserves and Securities Premium, provided that the total amount so borrowed shall not at
any time exceed Rs. 2,000 Crores (Rupees Two Thousand Crores Only).

RESOLVED FURTHER THAT any of the Director of the Company be and are hereby severally authorised to do all such acts,
deeds, matters and things as it/they may consider necessary, expedient, usual or proper to give full effect to the aforesaid
resolution, including but not limited to the authority to settle any questions or resolve any difficulties that may arise in this
regard and to sign, execute and submit all such papers, deeds and documents and to take such steps as may be deemed
necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above and to settle all matters
arising out of and incidental thereto, and generally to do all such acts, deeds, matters and things, including but not limiting to
the power to sub-delegate the borrowing powers to any Committee of the Board, as may be necessary, proper, expedient or
incidental for giving effect the aforesaid resolution.

RESOLVED FURTHER THAT a Certified True Copy of this resolution be furnished as required under the signature of any of
the Director or Company Secretary of the Company."

TO INCREASE THE LIMITS FOR CREATION OF SECURITY UPTO RS. 2000 CRORES ON THE COMPANY’S ASSETS, BOTH
PRESENT AND FUTURE, WITH RESPECT TO THE BORROWINGS.

“RESOLVED THAT in supersession of all earlier resolutions passed in this regard, pursuant to the provisions of Section 180
(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 ("the Act") and relevant rules made thereto
including any statutory modifications or re-enactments thereof and the Articles of Association (“AOA") of the Moneyboxx
Finance Limited (hereinafter to be referred “the Company”), consent of the member(s) of the Company be and is hereby
accorded to the Board of Directors/or any Committee of Directors thereof, to pledge, mortgage, hypothecate, securitization
and/or create charge, within the limits prescribed by the concerned authorities, if any, on all or any of the movable and / or
immovable properties of the Company, and / or the interest held by the Company in all or any of the movable and / or
immovable properties, both present and future and / or the whole or any part of the undertaking(s) of the Company of every
nature and kind whatsoever and/or creating a floating charge in all or any movable and/ or immovable properties of the
Company and the whole of the undertaking(s) of the Company to or in favour of banks, financial institutions, investors and
any other lenders or debenture trustees to secure the amount borrowed by the Company or any third party from time to
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time for the due payment of the principal and/or together with interest, charges, costs, expenses and all other monies
payable by the Company or any third party in respect of such borrowings provided that the aggregate indebtedness secured
by the assets of the Company does not at any time exceed Rs. 2,000 Crores (Rupees Two Thousand Crores Only).

RESOLVED FURTHER THAT any of the Director of the Company be and are hereby severally authorised to sign, execute and
submit all such papers, deeds and documents and to take such steps as may be deemed necessary for obtaining approvals,
statutory, contractual or otherwise, in relation to the above and to settle all matters arising out of and incidental thereto, and
generally to do all such acts, deeds, matters and things, including but not limiting to the power to sub-delegate the said
powers to any Committee of the Board, as may be necessary, proper, expedient or incidental to give effect the aforesaid
resolution.

RESOLVED FURTHER THAT a Certified True Copy of this resolution be furnished as required under the signature of any of
the Director or Company Secretary of the Company.”

For Moneyboxx Finance Limited

Digitally signed

Lalit Sharma by Lalit Sharma
Name : Lalit Sharma
Designation : Company Secretary
M. No. 1A 24111

Date :22-11-2025

Place : Gurgaon, Haryana
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CERTIFIED TRUE COPY OF THE EXTRACT OF THE RESOLUTION PASSED BY THE MEMBERS OF THE COMPANY AT
THE 31ST ANNUAL GENERAL MEETING HELD ON 26TH DAY OF SEPTEMBER 2025 THROUGH AUDIO VISUAL
MODE DEEMED TO BE HELD AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 523-A, SOMDUTT
CHAMBER-I], 9, BHIKAJI CAMA PLACE, NEW DELHI - 110066 (THROUGH AUDIO VISUAL CONFERENCING MODE)

TO OFFER OR INVITATION FOR SUBSCRIPTION OF ISSUE OF NON-CONVERTIBLE DEBENTURES ON PRIVATE
PLACEMENT BASIS BY BOARD OF THE COMPANY UPTO RS. 1000 CRORES

“RESOLVED THAT pursuant to the provisions of Section 23, 42, 71, and other applicable provisions, if any, of the
Companies Act, 2013 ("the Act"), read with rule 14 of the Companies (Prospectus and Allotment of Securities) Rules,
2014, (the Rules) and in accordance with the provisions of Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 (‘Debt Regulations’), the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory modification(s) or re-enactment
thereof, for the time being in force) and subject to the provisions of the Memorandum and Articles of Association of the
Moneyboxx Finance Limited and the directions issued by Reserve Bank of India (‘RBI') as applicable to the Non-Banking
Financial Companies (‘NBFC’) from time to time, and such other laws and regulations as may be applicable to the
Company, the consent of the Members of the Company be and is hereby accorded to the Board of Directors of the
Company (hereinafter referred to as ‘the Board’ which term shall include any Committee of the Board constituted to
exercise its powers, including the powers conferred by this Resolution) to borrow from time-to-time by making offer(s)
or invitation(s) to subscribe or issuance of secured/unsecured, /listed/unlisted, /rated/unrated, subordinated/senior,
perpetual/non-perpetual, cumulative/non-cumulative Non-Convertible Debentures (NCDs)/Bonds/Other instruments,
whether secured or unsecured, on private placement basis, in one or more tranches/series, during the period of one year
from the date of passing of this resolution for a sum not exceeding an amount Rs. 1,000 crore (Rupees One Thousand
Crore only) within the overall borrowing limits of the Company approved by the Members to any category of investors
eligible to invest in the NCDs i.e. such person or persons including one or more company(ies), bodies corporate, foreign
portfolio investor(s), overseas fund(s), statutory corporation(s), commercial bank(s), domestic and multilateral lending
agency(ies), financial institution(s), insurance company(ies), mutual fund(s), alternate investment fund(s),
pension/provident fund(s), family office(s), and individual(s), as the case may be or such other
person/persons/investors as the Board may so decide/approve in its absolute discretion on such terms and conditions
as may be finalized by the Board. .

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorised to
determine the terms of issue of NCDs including but not limited to determining size, issue price, timing, tenure, interest
rate, listing, if required, creation of security, utilization of the issue proceeds, appointment of debenture trustee(s),
registrar and transfer agent, legal counsel and other agency(ies) and to do all necessary acts and things and to execute all
deeds, documents, instruments, papers and writings as may be required and to settle all questions, difficulties or doubts
that may arise in this regard in its sole and absolute discretion deem fit

RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds and things and give such
directions as may be deemed necessary or expedient to give effect to the above Resolution for the purpose of creating,
offering, issuing and allotting the Debenture(s), as it may, in its absolute discretion, deem necessary or expedient in the
interest of the Company and with power on behalf of the Company to determine the terms and conditions of the issue of
the Debentures, settle all the questions, difficulties or doubts that may arise in this regard without requiring the Board to
secure any further consent or approval of the members of the Company.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein
conferred to any director(s), key managerial person(s) and/or officer(s) of the Company, to give effect to the resolution.”

For Moneyboxx Finance Limited
Digitally signed

Lalit Sharma by Lalit Sharma
Name : Lalit Sharma
Designation : Company Secretary
M. No. 1A 24111

Date 122-11-2025

Place : Gurgaon, Haryana
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